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the Black Belt TC “"MUTUAL CONFIDENTIALITY, NON-SOLICITATION
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General Information

Non-Asset Brokerage Division

Business Formation Date — April 2017

Legal Structure — S-Corp.

Offices — 2 locations — primary 5k sq. ft.; Chicago warehouse location lease not renewing
Business Type — non-asset brokerage specializing in LTL freight

Leadership Team -5

Employees — 26

Employee Agreements — Non-disclosure

Sales - 6

» Salary plus incentives based on sales volume

YV V VYV VYV V VY V

Leadership Team Desires — willing to remain long-term

TMS - Logistically

Customer Base — blue chip with significant diversity and growth opportunities
Legal — no issues current or past

Building — 1 owned by the Properties company; will sell or lease-back

YV V V V V V

Primary markets — upper Midwest



General Information

Asset Division
» Business Formation Date — November 1979
» Legal Structure — S-Corp.

» Business Structure — financial data provided contains a consolidation of these entities
» Transportation
» Leasing
» Terminals
» Holding

» Offices — 14 locations based in the Midwest
» Business Type — Asset based trucking specializing in LTL freight
> Leadership Team — 4; President and 3 Vice Presidents

» Employees — 807
» Drivers — 439

> Sales - 19

> Salary plus incentives based on sales volume

» Employee Agreements — Non-disclosure

» Leadership Team Desires — willing to remain long-term



General Information

Asset Division
» TMS — McLeod
» Customer Base — blue chip with significant diversity and growth opportunities

> Legal — current minor employee claims only

» Buildings — 8 owned by family members — will sell or lease-back; 9 owned by outside parties — will
lease to new Buyer

» Primary markets — upper Midwest



Non-Asset Brokerage



January Normalized Revenue/Expenses
(Fiscal Year Start Month) 2021 Fiscal Year 2022 Fiscal Year 2023 Fiscal Year 2024 Fiscal Year Trailing 12 Months
'\\\"f Actual Thru EOFY Jul Thru Jun Jul Thru Jun
Q. Actual % of Rev| Actual % of Rev Actual % of Rev Jun % of Rev | Extrapolated Actual % of Rev| Normalized
Revenue
Total Revenue 25,770,740(100.00%| 37,361,283|100.00%| 42,906,719(100.00%| 23,449,144|100.00%| 46,898,288| 45,327,441(100.00% | 45,327,441
Direct Cost
Total Direct Cost 21,707,501 | 84.23% | 30,797,067| 82.43% | 34,533,903 ( 80.49% | 19,383,656| 82.66% | 38,767,313| 36,718,823| 81.01% | 36,718,823
Gross Margin %: 0 0.00% 0 0.00% 0 0.00% | 0 17.34% 0 0 18.99% | 0 |
General and Administrative Expenses
Total General and Administrative Expen 1,851,076 7.18% 3,139,708| 8.40% 4,861,394 11.33% 2,630,692| 11.22% 5,261,385 5,181,090 11.11% 5,034,994
Depreciation Expense 17,010 0.07% 31,922 0.09% 38,571| 0.09% 18,056| 0.08% 36,113 36,004| 0.08% 36,004
Amortization Expense 0| 0.00% 0| 0.00% 0] 0.00% 0] 0.00% 0 0| 0.00% 0
Interest Expense 0| 0.00% 287| 0.00% 109( 0.00% 0] 0.00% 0 109| 0.00% 109
Tax Expense 168,242 0.65% 231,476| 0.62% 38,108 0.09% 261,968| 1.12% 523,935 69,889| 0.15% 69,889
Total Expenses 2,036,328| 7.90% 3,403,392 9.11% 4,938,182 11.51% 2,910,716 1241% 5,821,433 5,287,092| 11.34% 5,140,996
Other Income
Total Other Income 115,080 0.45% -8,074| -0.02% -7,468| -0.02% 52| 0.00% 105 -1,073] 0.00% -1,073

Other Expense

Total Other Expense

Net Profit

303,584

1.18%

533,400

1.43%

502,216

1.17%

211,798

0.90%

423,596

458,939

1.01%

458,939

1,838,407

7.13%

2,619,351

7.01%

2,924,950

6.82%

943,026

4.02%

1,886,052

2,861,513

6.64%

3,007,609

EBITDA

2,023,659

7.85%

2,883,035

7.72%

3,001,738

7.00%

1,223,050

5.22%

2,446,100

2,967,515

6.87%

3,113,611

Please note that normalization of expenses is taken only within the TTM timeframe which may cause previous years to appear lower
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Return to Excel Reporting Department Employees Acquisitions qﬁ'{ E
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Solutions Specialist Sales Envoy Leadership Accounting Warehouse
Department Tenure in Years (min 1 yr) Department Total Compensation (min 1 yr)
[ High [ High
B Avg I g
CLow —
Warehouse Warehouse
Accounting Accounting
Envoy Leadership Envoy Leadership

Sales Sales

Solutions Specialist

Solutions Specialist

1 1 1 1
50 5100,000 5200000 5300,000 5400,000 5500,000
40.0 £50,000 $150,000 £250,000 £350,000 5450,000




fw w3 Jul-22 $3,077,061 Jul-23 $3,625,978
55 000,000 All Revenue ? Sl Aug-22 | $3663759 | Aug-23 | $4491,696
o o Sep-22 | $3570017 | Sep-23 | $4,127,171
4,000,000 s — - -
$ —— N~~~ \/ Oct-22 $3,689,128 Oct-23 $4,266,286
N T~ Nov-22 | $3382070 | Nov-23 | $3,623727
o N Dec-22 Dec-23
$2,000,000 Jan-23 $3,610,637 Jan-24 $4,128,999
Feb-23 $3,280,542 Feb-24 $4,152,509
$1,000,000
Mar-23 $3,979,131 Mar-24 $4,255,016
SO T T T T T T T T T T T T T T T T T T T T T T T l Apr-23 $3,8411618 Apl"-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 $4 508078
Jun-23 $4,161,586 Jun-24 $4,188,683
. r%& z Jul-22 17.26% Jul-23 17.31%
1050 Gross Margin ol Aug-22 17.20% Aug-23 16.39%
19.00% o ool sep-22 17.40% Sep-23 16.52%
18.50% VAR Oct-22 16.93% Oct-23 17.08%
1328; / e - — Nov-22 17.27% Nov-23 17.23%
17 00% #‘W@QW%QV Dec-22 16.97% Dec-23 17.48%
16.50% - N—r" Jan-23 Jan-24
16.00% " _ B _ 9
By Feb-23 16.99% Feb-24 16.42%
15.00% Mar-23 16.83% Mar-24 16.84%
14.50% : : : : : : : : : : : : : : : : : : : : : : : ) Apr-23 Apr-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 17.92% May-24 17.21%
Jun-23 17.81% Jun-24 16.74%
Ty 2 Jul-22 Jul-23 8,463
15 000 Total Loads N Aug-22 7,817 Aug-23 10276
' L 2] Sep-22 7,548 Sep-23 8,888
10,000 S ~
M V \/\ / Oct-22 7,583 Oct-23 9,456
8,000 / — ﬁ\/‘\/ Nov-22 7,374 Nov-23 8,316
6,000 Dec-22 Dec-23
4,000 Jan-23 8,167 Jan-24 9,903
' Feb-23 7,573 Feb-24 9,976
A Mar-23 9,246 Mar-24 10,004
0 T T T T T T T T T T T T T T T T T T T T T T T 1 Apr—23 8’466 Apr—24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 10873
Jun-23 Jun-24
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TTM Top Ten Modes by Load

25,000

20.000—

15,000 —

o B
Dry Wan Reefer WVan Flatbed All Others
Revenue R Load Jul-22 Jul-23
L o argin e Top 5 Modes - LTL Aug-22 | $1,788,677| Aug-23 | $2432.232
Y Y- 3 Sep-22 $1,708,015 Sep-23 $2,289,575
$2,500,000 T
\ Oct-22 $1,622,904 Oct-23 $2,428,907
ey AN
$2,000,000 /_\/ ~_ N— ~—_ Nov-22 $1,600,300 | Nov-23 $2,022,331
$1,500,000 /\_\\, Dec-22 Dec-23
Jan-23 $1,824,742 Jan-24 $2,558,107
$1,000,000
Feb-23 $1,668,776 Feb-24 $2,431,082
$500,000 _ _
— - - ._!___._-__._-___.—.q__-.—.——l\._..—-l—.—.——I—H Mar-23 | $2,027,497 | Mar-24 | $2,437,889
S0 A —T——h T——h T——h A A —h T Tk T —h T4 A —h 4 —h T4 T Tk T T4k %k %424 Apr—23 $1,821,072 Apr-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 $2,461,955
Jun-23 Jun-24
c 7 Jul-22 $1,218,262 Jul-23 $1,278,384
. ™Ne, M 5 1 '’ 1 '
$1,800,000 Revenue Maroln Loads TOP 2 MOdes - Truchoad Ni Aug-22 $1,354,297 | Aug-23
SLEE0ETE — —— 9. Sep-22 | $1,388,684 | Sep-23 | $1,236,879
$1,400,000 " \\ / \./A\ /‘ ' Oct-22 Oct-23 | $1,208431
$1,200,000 / v/\v \ / Nov-22 $1,389,412 Nov-23
$1,000,000 Dec-22 Dec-23
zzzggg Jan-23 | $1,294927 | Jan-24 | $1,080,038
S Feb-23 Feb-24 | $1,197,370
200000 | W—l—a——n. _ L L e . L g L L e e - a—a——a—a Mar-23 | $1,367,531[ Mar-24 | $1,288322
SO —h T A 4 A A A A A 4 4 A ——h———h A A A A —A —Ah ————h—4A Apr-23 $1,484,349 Apr-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May—23 May—24
Jun-23 Jun-24




R . . e w2 Jul-22 $303,269 Jul-23 $305,847
Wy evenue Margin Loads Top 5 Modes - Partial Truckload \g Aug22 | 8367007 | Aug23 | $324.140
$400,000 /\ vl Sep-22 $300,625 Sep-23 $338,014
$350,000 /A\ / \/’_\ M Oct-22 $269,841 Oct-23 $329,149
$300,000 ~—— / N 7 p —— \ Nov-22 $256,135 Nov-23
$250,000 ~——’ N Dec-22 Dec-23 | $275571
:i:gggg Jan-23 | $322,669 | Jan-24
s W ——— -, L L e Feb-23 | $372150 | Feb-24 | $312,760
$50,000 Mar-23 Mar-24 $280,665
$0 ’ﬂ T A T 7Y T ) T 7Y T 7Y T A T A T A T A T A T A T A T A T A T A ! A T L) T ! A ! A ! A ! A T L) 1 Apr—23 $309,902 Apr-24 $298,047
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May—23 $327,108 May—24 $303’947
Jun-23 Jun-24
Revenue Margin Load . Jul-22 Jul-23 $82,088
L 0000 < oads Top 5 Modes - Expedited Aug22 | $94166 | Aug-23 | $142,533
P — Sep-22 | $132494 | Sep-23 | $141,787
' — \ Oct-22 Oct-23
$140,000 V — — - _
/ \ —— b— / \ _ _
$120,000 Nov-22 $105,203 Nov-23 $110,121
$100,000 J/ N——" \q/ RN / \W Dec-22 $112,910 Dec-23 $86,766
g — N/ N\ P ] b
$60’000 N Jan-23 $122,026 Jan-24 $97,166
540'000 Feb-23 $103,102 Feb-24 $89,278
$20,000 ,4.?.@_.__._._-4 M .’._.’Wi Mar-23 $98,109 Mar-24 $111,575
S0 ATk T h T4k Tk T h Tk T h A Tk Tk T——h A Tk Tk T4k T4k A A A A A —A A Apr—23 $1 10,606 Apr—24 $76,653
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $125,640 May-24
Jun-23 Jun-24
Jul-22 Jul-23 $58,175
Revenue _ o ) [ 22 [TST725 '
120,000 argm oacs Top 5 Modes - Flatbed Aug-22 | $38956 | Aug-23 | $74,807
' Sep-22 $15,400 Sep-23 $89,990
$100,000
Oct-22 $29,515 Oct-23 $80,550
$80,000 Nov-22 $20,605 Nov-23
$60,000 Dec-22 $15,455 Dec-23
$40,000 Jan-23 $27,165 Jan-24 $53,947
Feb-23 $30,460 Feb-24 $66,835
520,000 1 Mar-23 | $53,694 | Mar-24 | $78745
S0 — ATk Tk T Tk Tk & T%&— ATk T4k kT4 T4 Apr-23 Apr-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $72’200 May-24 $921330
Jun-23 Jun-24
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Jul-22 $481 Jul-23 $428
- Average Revenue per Load Aug-22 $469 Aug-23 $237
Sep-22 $473 Sep-23
M0 AN Oct-22 Oct-23 $451
i \\ T~ /A\ Nov-22 $459 Nov-23 $436
5440 — —~——_ N — ~_ Dec-22 $441 Dec-23 $420
$420 A’,‘—\V/ Jan- -
an-23 $442 Jan-24 $417
5400 Feb-23 Feb-24
$380 Mar-23 Mar-24 $425
$360 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-23 $454 Apr-24 $424
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $448 May-24
Jun-23 Jun-24
Do i |22 518 Jul-23
" Average Length of Haul Yol A2 | 518 | w2z | sz
56 Sep-22 509 Sep-23 526
<20 N\ Oct-22 490 Oct-23 528
<20 N~ ——— —_ ——— Nov-22 490 Nov-23 524
500 LN — Dec-22 Dec-23 546
480 S~~— — Jan-23 490 Jan-24
460 Feb-23 501 Feb-24 530
440 Mar-23 516 Mar-24 534
420 : : : : : : : : : : : : : : : : : : : : : : : ‘ Apr-23 Apr-24 528
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 517 May-24 529
Jun-23 Jun-24
. e Jul-22 $0.93 Jul-23 $0.82
120 Average Revenue per Mile 4\; Aug-22 5091 Aug-23 5083
Sep-22 $0.93 Sep-23
3100 T e~ o Oct-22 Oct-23 $0.86
$0.80 T — —— — — Nov-22 $0.94 Nov-23 $0.83
$0.60 Dec-22 $0.92 Dec-23 $0.77
$0.40 Jan-23 $0.90 Jan-24
Feb-23 $0.86 Feb-24 $0.78
$0.00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-23 $0.86 Apr-24 $0.80
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $0.87 May-24 $0.78
Jun-23 Jun-24




. Jul-22 $83 Jul-23 $74
Average Gross Profit per Load Aug-22 $81 Aug-23 $72
$90
sg0 | == — — /M Sep-22 $82 Sep-23
$70 * et Oct-22 $82 Oct-23
$60 Nov-22 $79 Nov-23 $75
350 Dec-22 $75 Dec-23 $73
2‘3‘2 Jan-23 Jan-24
$20 Feb-23 Feb-24
$10 Mar-23 Mar-24 §72
$0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-23 Apr-24 $75
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $80 May-24 $71
Jun-23 Jun-24
. Jul-22 Jul-23 713
Total Carriers Aug-22 = Aug-23
=iy 801 25, 797 817 oo, 798 > > 7
800 719 704 o 1 713 733 1 Sep- 704 Sep-23 33
700 - o 667 Oct-22 Oct-23 741
600 Nov-22 675 Nov-23
500 1 Dec-22 Dec-23
o ] Jan-23 Jan-24 639
200 Feb-23 Feb-24 667
100 - Mar-23 757 Mar-24 693
0 - Apr-23 797 Apr-24 737
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22Dec-22 Jan-23 Feb-23Mar-23 Apr-23 May- Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23Dec-23 Jan-24 Feb-24Mar-24 Apr-24 May- Jun-24 May—23 May—24 779
23
Jun-23 Jun-24
. Jul-22 Jul-23
Total Shippers Aug-22 415 Aug-23 484
600 9 9
500 482 488 476 484 Sep-22 409 Sep-23
Oct-22 416 Oct-23 505
400 Nov-22 433 Nov-23 506
300 Dec-22 410 Dec-23 489
NI EEEEEREEREEERERERER n23 | 49 | Jen2s | 50
Feb-23 448 Feb-24 535
NI EEEEEEEEEEEEEEEEEEEEESE Feb-23 Feb-24_ | 535
0 Apr-23 457 Apr-24
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22Dec-22 Jan-23 Feb-23Mar-23 Apr-23 May- Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23Dec-23 Jan-24 Feb-24Mar-24 Apr-24 May- Jun-24 May—23 May—24
23
Jun-23 Jun-24




TTM Top 1to 5 Customers - Revenue
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TITM Top 6 to 10 Customers - Revenue
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Top Ten Total Carrier Revenue - 12 mo
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Top Ten Total Carrier Revenue % - 12 mo
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TTM Commeodity Revenue Distribution

I Manufactured Goods
I FAK

Il Gpray Paint

B Ebarley and hopps

I small kitchen appliances
[ BOXES, CHEST, TOOLS DEMSITY-BASED
Il Residential gutters

I Chainsaws/weedwhips
I irrigation prodcuts

P cabinets

[ All Others

TTM Commodity Revenue Distnibution %

I Manufactured Goods
I FAK

Il Gpray Paint

I barley and hopps

I small kitchen appliances
[ BOXES, CHEST, TOOLS DENSITY-BASED
Il Residential gutters

B Chainsaws/weedwhips
I irrigation prodcuts

I cabinets

[ All Others




Top 10 Cammadi ... Top 10 Commadi... Top 10 Cammadi... Top 10 Commadi...

Top 10 Commadi...
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LTL Mode - Top 10 Commeodities
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Truckload Mode - Top 10 Commodities

1.411

1.383

1,246

usad 3uto pans

lubrication solutions

— ]

Chainzzwsweedwhips

dairy equipment & farm supplies

cabinats iron castings fuel, lube, agrcultural, comprassor fitars chemicals
Manufactured Goods spray paint small kitchen appliances Residential guttars barey and hopps
Partial Truckload Mode - Top 10 Commodities
800
i 18]
2 :I'4 1 ;2 1 1
H [ 4ap K]
] e e-— e |
spray paint intarnal transfars freight forwarder brokar trucking company
Manufactured Goods cabinets Reszidential guttars herk & spice whaolazaler
Expedited Mode - Top 10 Commodities
220
500 432
400
300 =3
200 + . .
1 Fl Fl
100 ! ! ! 3! [ AE Tt 1
0 [ || | I oo e
freight forwarder packaging products sanitary processing equipmant sprRy paint
manufactured goods chamicals trucking company cabinats intemal transfars

Flatbed Mode - Top 10 Commodities

Manufactured Goods
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slactncal supplies
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Fev % of Total

GP % of Total
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TTM Top 20 Customer Revenue Percentages of Company Total Powered by Code”
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TTM Top 20 Customer Gross Profit as a Percentage of Company Total
20.00%
15.00% —
10.00% —
5.00% — R A kKR 5 L
0.00% — T T
Cust 1 Cust 2 Cust 3 Cust4 Custs Cust6 Cust 7 Cust 3 Cust9 Cust10 Cust11l Custl12 Custl13 Cust14 Cust1s Custl1e Cust17 Cust18 Cust19  Cust20




Current T3M Customer Revenue Distribution Sorted by Top Revenue Current T3M Customer Revenue Distribution Sorted by Top Revenue %

Cust1 Cust1
Il Cust 2 Il Cust2
Il Cust 3 I Cust3
B Custd I Cust4
I Cust 3 I Cust 5
Il Cust6 Bl Cust6

Cust? Cust7
Il Cust @ I Cust8
I Cust© Il Cust9

Cust 10 Cust 10
B Al Others B Al Cthers

Current T12M Customer Revenue Distribution Sorted by Top Revenue Current T12M Customer Revenue Distribution Sorted by Top Revenue %
[0 Cust1 [ Cust1
I Cust 2 B Cust2
I Cust 3 B Cust3
o Cust 4 I Cust4
Il Cust3 Il Cust>
[ Cust® [ Cust@
I Cust7 I Cust7?
I Cust 8 [ Cust 8

Cust9 Cust 9
[ Cust 10 [ Cust10
I Al Others Al Cthers

Previous T12M Customer Revenue Distribution Sorted by Top Revenue Previous T12M Customer Revenue Distribution Sorted by Top Revenue %

B Cust1 B Cust1
B Cust 2 B Cust2
Il Cust 3 Il Cust3
B Custd B Custd
B Custs B Cust5
[ Cust 6 [ Cust6
Il Cust? Il Cust7
B Custd B Cust 8
B Cust@ I Cust9
B Cust 10 I Cust 10
0 All Others [ All Gthers




Current TTM Customer Revenue Distribution Sorted by Top Revenue Current TTM Customer Revenue Distribution Sorted by Top Revenue %

I Cust1 B Cust1
Cust 2 Cust 2
B Cust2 B Cust2
I Custd I Custd
Cust 5 Cust 5
Il Custio Bl Cust
Cust 7 Cust7
B Cust 3 B Cust &
I CustS B CustS
I Cust10 I Cust10
All Others 6371% All Othey
Top Ten Revenue Customer Tenure Tenure Avg:

a1 adila

Cust1 Cust 2 Cust 2 Cust 4 Cust & Cust & Cust 7 Cust 8 Cust 9 Cust 10



TTM Customer Revenue Distribution Sorted by Top Revenue TTM Customer Revenue Distribution Sorted by Top Revenue %

I Cust1 I Cust1
B Cust? B Cust?
B Cust3 B Cust3
B Custd B Custd
I Custs I Custs
I Custb Il Custh
B Cust7 I Cust7
B Cust 8 B Cust 8
B Cust9 B Custo
I Cust 10 I Cust10
B Al Others &l Cthers
TTM Customer Gross Profit Distribution Soried by Top Gross Profit TTM Customer Gross Profit Distribution Sorted by Top Gross Profit %

Cust1 Cust1
I Cust 2 N Cust 2
I Cust3 I Cust3
I Custd I Cust 4
B Custs B Custs
I Cust6 I Cust 6
[ Cust7 [ Cust7
N Cust 8 N Cust8

Cust 9 Cust9

Cust 10 Cust 10
[ All Others [ All Cthers




TTM Customer Gross Profit Distribution Sorted by Top Revenue

o Cust 1
B Cust?
B Cust3
B Custd
I Custs
[ Cust6
B Cust7
B Custs
B CustO
B Cust 10

Top Ten Customer DSO

Weighted D50: 30.08




Tenure in Years

D50

Top Ten Revenue Customer Tenure

Tenure Avg: 4.4

Cust7

Cust9

Cust 1 Cust 2 Cust2 Cust 4 Custs Cust & Cust 8 Cust 10
Top Ten Revenue Customer DSO Weighted DSO: 30.08
B0
el
40
'] i ah P
20 —
) | | | ] | ,
Cust 1 Cust 2 Cust3 Cust4 Custs Cust 6 Cust? Cust 2 Custg Cust 10

PROCESS



TTM Sales Gross Profit Distribution Sorted by Top Gross Profit TTM Sales Gross Profit Distribution Sorted by Top Gross Profit %

B Gales 1 B Gales 1
[ Sales 2 [0 Sales 2
B Gales 2 B Gales 2
B Gales 4 B Gales 4
I Sales 5 I Sales 5
I Gales 6 I Sales
[ Sales 7 [ Sales 7
Sales 8 Sales 8
[ Sales 9 [0 Sales 9
[ Salez 10 [ Salez 10
B Al Cthers B all Cthers




Load Origin/Dest Pairings
(Top 400 Filter Applied)

Load OD Pairings for 114,931 Shipments in the Last 12 Months Min 5 Minimum Load Filter Applied: 400

AL AZ AR CA CO FL GA 1A IL IN KS KY MAMD MI MN MO MS MT NC ND NE NJ NY OH OK OR PA SC SD TN X UT VA WA Wi WV  Totals
WI | 351(465|239| 1,762 [ 603 1,146 | 841 | 1,740| 5236 | 1,148 | 419 |735|367|309| 2,081 [ 3,439 | 1,143 297|169 929 | 367 | 484 |423| 887 | 1,582 |412|352| 1,149 |361|358| 618 | 2,032 [315|465|544| 22,625 | 177 | 58,880
IL | 62| 64 [95] 347 | 37 | 153 | 114 | 385 | 2,716 | 651 124 | 111 65| 82| 630 | 680 | 724 | 37 | 64| 136 | 29 ( 92 | 81| 141 | 416 | 71 | 57| 219 | 95| 90 [ 133 | 395 | 40 | 153| 31 | 4358 | 42 | 14,040
MO |20 | 15| 67| 125 | 39 [ 63 67 130 | 1,575 | 223 | 1,545| 28 | 10 | 11 99 90 |3044| 14| 8 39 6 | 791 | 12| 63 64 | 94| 19| 64 |47 | 14| 74 188 | 15| 31| 26 | 433 14 9,325
IN 1 2 1 4 4 6 6 67 1,765 82 12 4 1 53 737 | 403 5 1431 1 10 5 51 3 2 13 4 (136 3 16 1 1 1915 | 126 | 5,597
MN| 5 |11 [ 5 51 33| 18 9 164 254 51 28 | 21| 17| 6 76 547 98 3 23 19 12 | 78| 15 78 10 7 25 8 | 129 39 60 4 110] 6 | 1,791 3 3,846
OH | 3 2 1 25 12| 28 16 36 396 62 3 4 124119 103 | 100 89 3 12 1 6 49 | 28 77 2 1 31 14118 | 12 26 7 | 1,346 | 431 3,030
Ml |10] 12| 4 21 3 18 26 64 236 45 33 6 2 6 | 395 72 33 3 3 27 1 6 5 10 53 4 20 [ 41| 9 15 23 5 3 8 | 1,222 56 2,532
PA | 2 6 8 9 97 55 26 128 16 19 7 192|53] 53 24 37 | 81 146 120 73 94 3 1 171 [ 21| 5 43 22 471 2 616 27 2,338
X | 3 [ 11 ] 1 3 10| 17 20 32 114 6 26 7 35 54 48 7 6 10 5 3 24 18 151 8 13 262 | 13| 5 2 714 1,528
KS | 7 2 8 7 6 8 10 31 99 13 88 1 4 | 2 18 14 911 2 4 36 10 11 7 9 2 6 4 1 12 44 1110 2 101 4 1,508
CA | 1 [130] 2 [ 125 | 3 1 32 75 5 5 1 10 59 13 4 2 1 3 4 17 1 97 5 11 690 1 1,327
IA | 14| 9 2 5 4 6 4 447 58 5 14 2 6 3 20 56 27 2 2 3 60 2 8 8 4 1 6 | 10 4 21 4 1 3 | 11 473 1 1,322
GA | 40 1 2 1 22 28 13 172 6 16 |17 6 | 6 35 20 49 1 29 6 26 2 11 2 | 4 5 411 2 20 26 8 1 318 9 950
NC 1 12 1 22 12 65 10 2 6 | 4 1 38 16 9 2 82 17 1 8 1 1 17 |1 15| 2 8 13 141 1 349 3 748
NJ 8 | 2 11 1 9 2 9 59 9 7 1 6 | 8 7 28 41 1 4 1 4 21 5 2 1 2 20 1 2 8 3 2 396 688
SC [ 11| 1 3 1 17 6 50 14 6 | 10| 3 21 9 12 1 64 24 2 1 1 12 |1152] 1 9 10 6 187 2 637
wv 1 36 14 15 1 9 4 21 20 11 21 9 33 9 5 13 2 342 2 568
TN 3 1 12 81 2 1 1 22 17 10 1 13 10 1 9 14 3 1 1 265 469
Ms 36 176 | 21 12 4 8 7 8 12 1 1 1 6 9 1 3 4 2 10 19 54 415
NY 5 1 1 2 10 39 2 2 1 2 | 4 17 18 19 3 5 6 5 1 3 3 3 1 1 253 413
TTL |537|875|444(2,955(894|1,671|1,277|3,289|13,599|2,376|2,382|976 |629|568|3,845|6,095|6,879|465(424|1,577|570(1,534|942|1,313|2,544(635|474|1,865|870|832(1,034(3,361(435|784(787|40,538|1,143|114,931




Revenue Origin/Dest Pairings
(Top $400,000 Filter Applied)

- - s
Revenue OD Pairings for $49,375,430 in the Last 12 Months \ﬁ : Min  mum Load Filter Applied: 400000
AZ CA co FL GA 1A IL IN KS KY MA Mi MN MO NC NE NJ NY OH OR PA SC N X VA WA wi wv Totals
WI | 287,991 | 1,126,775 | 604,918 | 824,468 | 441479 | 444,727 | 1,232,655 | 325,752 | 170,357 | 336,935 | 211,093 | 712,818 | 745388 | 450,956 | 439,403 | 154,396 | 217,969 | 505976 | 648,735 | 446,620 | 595010 | 251,281 [ 266,821 | 1,432,143 | 213,617 | 558,762 | 3,505,091 191,423 [20,264,797
IL | 58233 | 402,726 | 26,140 | 245895 | 77,543 | 114,734 | 1,408,248 | 347,519 | 60,894 | 58,166 | 70,974 | 373,221 310,173 | 358412 | 66,377 | 66,012 | 49,237 [ 102426 | 253,156 | 77,570 [ 236,041 | 55220 | 83,213 | 346,274 [ 103276 | 24678 | 951,534 63,680 | 7,108,334
MO | 24082 | 168488 | 22,714 | 36,558 32,486 | 30,349 | 341,932 [ 40,733 | 450,746 | 11,666 | 8058 43,657 30,545 589,911 | 50480 | 173,887 | 19,885 [ 39,095 [ 30,330 20,302 | 58,897 28,790 | 51,632 | 119,721 | 24,543 | 35401 161,933 13,655 | 2,935,393
IN | 1520 7,388 2,121 8,688 4371 | 25267 | 469,724 | 30229 | 8638 1,052 14,537 317,237 | 153,965 964 124 20,057 813 34,498 9,650 545 2,050 11,731 302 523 702,658 252,333 | 2,252,496
OH | 3,588 31,181 8432 29,607 16,401 | 10,188 | 275887 | 39,738 | 1410 3379 | 38914 | 35382 40,462 49,680 4,402 4,153 | 56965 | 7,955 37,308 764 20,396 4,006 | 10,708 | 23,767 3514 6,583 754,366 522,607 | 2,106,957
PA [ 4,002 14,833 8247 | 237,225 | 68980 | 16210 | 63337 21,532 | 27391 | 4571 | 109,687 | 23152 11,365 14,983 86,228 103,332 | 62,725 50,777 1,531 74,979 8,087 | 66,109 | 28310 30,903 | 2,082 269,641 20,323 | 1,809,117
MN | 5314 57,051 27,533 14,038 5575 | 35507 | 70,866 22201 | 9673 | 15361 | 15372 | 28772 127,115 40,223 15881 | 2,798 [ 73,188 | 10,200 | 40,721 5,385 14,695 2,624 | 15131 44,551 10,529 | 2272 636,978 730 1,492,560
CA | 172,016 | 79403 5,227 450 9,926 91,023 8,397 4814 3,654 52,285 9,500 2,718 221 4,682 13,247 250 332,695 4,753 531,630 4,720 1,389,111
TX | 10,282 3,977 22,600 | 19,306 11,989 | 18,001 65,349 11,710 | 21,700 | 9,817 21,113 42,205 34,711 4,851 2,124 727 38,209 5546 | 13,153 | 187,031 | 11965 | 1,787 344,627 1,031,224
MI | 4034 11,005 3,788 7,831 7770 [ 12,016 | 104,249 | 19,052 | 2,153 1,328 449 70,192 56,882 12,316 7,262 1,569 4,080 5939 13,088 1434 16,983 7,952 3,978 17,314 1,341 3,983 426,715 101,314 | 966,261
wv 2,575 107,611 | 26,504 18,672 1,399 11,809 2,126 35,489 25472 14,643 | 31,459 6,769 30,688 11,185 | 7444 31,143 449,642 1,895 826,118
MS | 58208 | 249364 | 25860 3374 3618 3,536 2,352 1,864 4,974 850 415 7,726 26,153 158 2,964 1,921 21,232 25,496 498,955
GA 626 1,830 12,470 6,651 3,513 71,387 6,720 5,059 6313 7,258 10,553 7466 52,203 11,183 | 1,685 | 64,352 722 8279 882 2,446 10692 | 7616 7,783 3,075 230 121,381 16,332 472,763
NJ [ 9876 20,888 2,900 4,051 1,015 3319 34,676 9480 4,809 185 3,340 6,030 27,554 28,493 2,109 3231 [ 11,074 | 5542 1,063 1,465 11,526 192 3,800 9,287 1,675 196,999 426,566
IA | 7388 1,908 4,352 2,128 5613 | 47,090 19,212 1,448 2,901 479 3,515 5,320 22,496 6,580 1,074 | 41,185 596 3,226 6,292 1,437 3,610 3,989 1,742 13,380 997 4,462 184,207 1,924 417,245
MT 5,971 455 693 3,324 373 2,110 8,330 4,905 201 28,581 334200 | 412,782
TTL [828,662(2,432,978(824,992|1,600,789|733,559|818,614 (4,839,338 (919,472 (822,161]474,542| 485,696 | 1,445,728 | 1,884,392 2,234,273 (772,891 |471,152|773,807 | 822,151 (1,238,892 (592,318 (1,188,202 |430,033 | 560,926 | 2,742,709 | 428,659 (709,194 | 11,151,443 1,790,768 | 49,375,430




Gross Margin Origin/Dest Pairings

Gross Margin OD Pairings for 114,931 loads in the Last 12 Months

(Partial View)

Min
AL AK AZ AR CA co CcT DE FL GA HI 1A ID IL IN KS KY LA MA MD ME Mi MN MO MS MT NC ND NE NH NJ

AB 11.51%

AK

AL 16.5% 16.32%(26.81% 13.04% 12.28% 16.93% 13.41%|14.93%(10.57% 16.% 15.25% 13.48%
AR | 5.03% 11.11% 12.83% 10.14% 12.28% 10.82%| 25.7% [10.91% 21.23%
AZ [ 581% 27.39%]11.09%|21.45% 13.04% 9.09% [ 15.82% 12.66%| 9.97% 9.91%

BAC

BC 12.28% 6.13%

CA | 6.82% 17.09%|19.53%(20.52%| 13.92% -13.58% 16.98%| 16.11% | 8.22% [23.14%|14.13% 9.91% 12.17% 20.18%]16.14%|14.53%|15.43%

co 11.49%| 5.71% [17.76%|12.57% 16.98%| 13.01% | 19.09% 12.62%(13.89% 9.91% 19.75%(20.16% 15.23%(20.63% 13.04% 13.04%
COA

cT 10.16% 24.25%|16.67% 17.79%| 15.25% | 14.92% 15.5% 10.65%|21.81% 39.15% 7.69%
CZE 18.02%

DC

DE 4.46% %

DON

FL [18.25% 16.22% 14.4% 9.91% |18.18%(23.71%| 14.18% 12.69% 13.47% | 6.44% | 9.91% |10.77%| 6.33% | 12.6% 9.89% |13.87%(15.19% 10.62% 9.91% 9.91%
GA |13.56% 12.28%|28.13%|17.76%| 9.91% 15.8% [ 15.37% 5.37% 17.33% [39.39%|10.42%(11.74%|13.95%(60.88%|11.77% 12.75%|11.21%(27.18%|28.57% 19.35% 11.95% 18.37%
GER 12.28%

HI

1A [11.42% 11.3% [ 991% | 4.7% | 9.96% |10.25% 32% | 7.21% 11.44%|-19.26%| 15.54% [12.14%|13.06%( 15.54% 2.71% |11.14%| 9.91% |14.41%[14.02%| 7.71% |11.48%| 9.91% [10.69% 18.27% 11.26%

ID 14.73% 14.11% 25.65% -33.71%| -2.64% 12.73%| 100.% | 6.68%

IL |15.17% 16.3% [12.85%| 15.% [16.69%|14.11%[13.61%|18.55%| 19.02% |17.05%| 16.6% | 11.28% | 55.41% |16.94%|14.08%|15.82%| 9.66% [12.68%|15.82%|17.88%|15.01%|19.69%|12.84%|12.98%|11.38%| 13.5% |15.69%| 13.4% [21.03%|17.36%
IN | 991% 10.92%|21.05%(13.43%|12.72%[11.18%|15.69%| 9.58% | 7.9% 13.76%| 9.91% |-26.31%[19.34%| 9.75% | 13.9% | 9.59% 100.% 12.9% [16.59%| 14.8% 6.5% [15.25%|12.28% 18.04%
JIA 8.91% 2.81% | 19.48% 16.8% [14.01%|37.48% 47.17%| 4.35% 59.69%
KS | 8.69% 15.92%| 12.% [13.61%|13.12%[13.04% 19.31%| 11.96% 12.83%| 13.04% | 13.11% [13.35%| 9.04% | 7.25% | 3.75% |12.78%|12.33% 13.02%|13.67%| 11.5% | 10.9% 22.92% 13.53% 11.62%
KY 9.91% 9.91% 10.68%| 12.96% 12.28% 15.68% [14.42% 12.28% 11.9% [12.28% 11.99%| 12.9% [13.49%| 3.51% 12.28% 19.63%
LA | 991% 9.79% 18.6% 38.9% 21.27%|14.91% 5.08%

MA 9.91% 12.67% 15.83%| 12.65% | 15.96% [12.38% 1.13% | 2.13% 13.6% [14.86%|13.04% 33.33%
MB 12.11% 12.28%

MD | 4.32% 13.79% 18.23% 11.18% 12.28% 24.69%| 9.91% 12.6% [13.29%]13.24% 13.76%

ME 9.91% 30.85% 6.65% |15.59% 28.41%
Ml | 11.9% 12.56%|11.45%| 14.8% |12.12%|12.98%| 9.91% |15.93%| 14.59% 17.69%| 11.11% | 18.6% [22.64%|15.65%| 22.% | 9.23% |13.04%|25.28% 16.48%|24.68%(16.45%|10.16%|11.96%| 18.84%|26.77%|17.18% 5.36%
MN |10.92% 18.76%|12.27%|14.34%|12.85%(26.76%| 13.04%| 17.09%| 13.74% 15.84%| 15.1% | 9.46% [13.57%|13.13%[20.98%|12.28%| 8.34% |11.85%(17.33%|14.08%(18.09%|15.56% 10.08%|10.33%|14.22%|21.25%| 9.29% |10.37%
MO |12.02%(13.23%|15.67%|13.08%|18.48%[13.62%|11.71%|10.36%|14.53%| 13.78% | 18.33%[15.29%| 13.42% | 12.45% |13.57%|12.06%|16.17%[29.59%22.13%|27.16%| 12.98%|17.76%|17.62%| 11.6% |12.29%|14.38%|20.41%| 9.41% |12.94%(12.83%|12.89%
Ms 15.73% 20.32%|16.93% 21.91% 15.38% | 16.9% |35.86%| 19.9% 12.61%|12.82%| 9.8% |16.03% 9.91%

MT 14.15% 17.35% 12.28% 17.99% 8.1% [14.69%|39.98% 15.24% 21.51%
NC 14.29%|15.38%| 20.% 6.73% | 3.16% 16.98% 15.59% | 18.57%|16.69%|27.63% 18.37%(18.64% 13.25%| 13.% [10.81%|19.33% 21.84% 18.41%
ND 12.28% 16.67% 9.91% 14.03% 13.97% 13.79% 9.91%

NE 9.57% |22.73% 15.25% 11.83%| 9.91% 12.42% 14.81% [10.57%]10.21% 12.29%|19.61%(12.13% 15.03%

NH 16.59% 24.28% 14.28%|13.62%

NIN 3.2%
\ingbo 5.18%

NJ 31.1% |12.44%(22.02%|15.52% 11.% | 17.48% 14.5% [ 22.99% | 10.92% | 7.93% [13.95%|20.63% -2.37%20.86% 14.23%|17.12%[12.91%| 13.04% 14.89%(13.04%|17.93% 12.72%
NL

NM 17.98% 13.69%

NV 9.91% [18.27% 13.93%| 8.26% 4.81% 7.6% 4.3% 13.04% 13.04% 13.29%| 3.9% | 28.4%

NY 36.85% 7.07% | 9.91% 13.04%| 9.91% -3.12% 16.79% [11.57%| 9.13% | 13.04% 52.11%(11.74% 10.58%|14.66%(13.45% 15.74% 18.08%
OH |12.02% 13.08%|23.36%(22.71%|18.27%| 9.81% | 9.91% | -.08% | 12.67% 12.99% 19.88% | 20.% |16.94%(15.22%|16.67%[13.23%|17.08%|16.54%|22.45%|17.06%| 13.7% 10.71%| 4.48% | 10.2% |12.71%| 9.91% | 13.8%




35,648 Distinct City OD Pairings In the Last 12 Months

Origin City Orig ST Destination City Dest ST Loads Revenue Cost Miles GP GP % |Rev/Load| GP/Load | Rev/Mile | GP/Mile
Whitestown IN Northlake IL 339 $33,200 $224,350 63,190 -$191,150 |-575.75%| $97.94 -$563.86 $0.53 -$3.03
Lesage WV [Kenosha W 312 $411,622 $351,900 167,887 $59,722 | 1451% | $1,31930 | $191.42 $2.45 $0.36
Melrose Park IL Forest View IL 268 $88,310 $75,555 3,806 $12,755 14.44% | $329.51 $47.59 $23.21 $3.35
Reedsburg Wi Menomonee Falls Wi 265 $191,055 $139,290 34,478 $51,765 27.09% | $720.96 $195.34 $5.54 $1.50
Macedonia OH Martinsburg WV 249 $308,192 $263,085 71,788 $45,107 14.64% | $1,237.72 | $181.15 $4.29 $0.63
Waukesha Wi GREEN BAY Wi 194 $18,776 $16,869 25,564 $1,907 10.16% $96.79 $9.83 $0.73 $0.07
Lemont IL Plainfield IN 186 $157,495 $127,028 35,358 $30,467 19.34% | $846.75 $163.80 $4.45 $0.86
Lemont IL Brownstown Mi 182 $187,300 $160,560 55,590 $26,740 | 14.28% | $1,029.12 | $146.92 $3.37 $0.48
Appleton WI  |Watertown W 179 $46,254 $39,855 18,989 $6,399 13.83% | $25840 | $35.75 $2.44 $0.34
Green Bay Wi Madison Wi 176 $50,175 $43,365 25,101 $6,810 13.57% | $285.09 $38.69 $2.00 $0.27
Whitewater Wi Kenosha Wi 161 $84,143 $64,000 9,256 $20,143 23.94% | $522.63 $125.11 $9.09 $2.18
Lenexa KS Springfield MO 150 $24,646 $21,998 24,973 $2,648 10.74% | $164.31 $17.65 $0.99 $0.11
Waunakee Wi Kaukauna Wi 148 $13,217 $11,433 18,219 $1,784 13.50% $89.31 $12.05 $0.73 $0.10
Macedonia OH Pleasant Prairie Wi 146 $152,291 $118,340 59,330 $33,951 22.29% | $1,043.09 | $232.54 $2.57 $0.57
Fremont OH Lesage Wwv 145 $162,514 $141,200 34,513 $21,314 13.12% | $1,120.79 | $146.99 $4.71 $0.62
Brooklyn Park MN Kenosha Wi 140 $156,247 $112,525 42,966 $43,722 27.98% | $1,116.05 [ $312.30 $3.64 $1.02
Oak Creek Wi Louisville KY 137 $57,812 $49,314 53,191 $8,498 14.70% | $421.99 $62.03 $1.09 $0.16

. . . Cape Girardeau MO Wichita KS 129 $32,851 $29,013 70,231 $3,837 11.68% | $254.66 $29.75 $0.47 $0.05
D | S t | n C t C | ty Augusta Wi |Schofield Wi 125 $23,343 $15,784 12,600 $7,560 | 32.38% | $18675 | $6048 | $1.85 $0.60
Green Bay Wi La Crosse Wi 125 $83,750 $75,000 25,055 $8,750 1045% | $670.00 $70.00 $3.34 $0.35

- - Eau Claire Wi Appleton Wi 123 $15,952 $13,386 25,186 $2,566 16.09% | $129.69 $20.86 $0.63 $0.10

O D Pal rin g S [Minneapolis MN_[Rice Lake Wi 122 | $13890 $12,402 12147 | $1488 | 1071% | $11385 | $1220 | $1.14 | $0.12
Eau Claire Wi Milwaukee Wi 117 $15,232 $13,493 29,276 $1,739 11.41% | $130.19 $14.86 $0.52 $0.06

Fort Atkinson Wi Fargo ND 117 $13,955 $12,245 62,818 $1,710 12.26% | $119.28 $14.62 $0.22 $0.03

(TO p 5 O) Madison Wi Green Bay Wi 115 $37,651 $33,194 16,319 $4,457 11.84% | $327.40 $38.75 $2.31 $0.27
De Pere Wi Brillion Wi 113 $8,443 $7,406 2,670 $1,037 12.28% $74.72 $9.18 $3.16 $0.39

Riverside CA Phoenix AZ 113 $146,820 $122,125 35,249 $24,695 16.82% | $1,299.30 | $218.54 $4.17 $0.70

Kenosha Wi Whitewater W 112 $58,936 $44,800 6,376 $14,136 23.99% | $526.21 $126.21 $9.24 $2.22

Rothschild Wi Winnipeg MB 110 $47,171 $41,605 70,356 $5,567 11.80% | $428.83 $50.61 $0.67 $0.08

Green Bay Wi Schofield Wi 108 $15,031 $11,696 9,815 $3,335 22.19% | $139.17 $30.88 $1.53 $0.34

Schofield Wi Green Bay Wi 108 $14,685 $11,132 9,974 $3,553 24.19% | $135.97 $32.90 $1.47 $0.36

Lemont IL Darien IL 105 $44,840 $30,485 699 $14,355 32.01% | $427.05 $136.71 $64.12 $20.53

Ixonia Wi Hialeah Gardens FL 102 $35,842 $31,440 156,607 $4,402 12.28% | $351.40 $43.16 $0.23 $0.03

Cape Girardeau MO SAINT JOSEPH MO 98 $20,759 $18,501 39,343 $2,258 10.88% | $211.83 $23.04 $0.53 $0.06

Fort Atkinson Wi Owatonna MN 98 $10,216 $8,972 27,085 $1,244 12.17% | $104.25 $12.69 $0.38 $0.05

Germantown Wi Milwaukee W 98 $6,703 $5,384 1,503 $1,319 19.68% $68.40 $13.46 $4.46 $0.88

Waukesha Wi SHEBOYGAN Wi 97 $12,394 $10,513 7,125 $1,880 15.17% | $127.77 $19.38 $1.74 $0.26

Oak Creek Wi Milwaukee Wi 95 $13,439 $11,496 1,458 $1,943 1446% | $141.46 $20.45 $9.22 $1.33

Appleton Wi Chicago IL 92 $28,649 $23,515 18,887 $5,133 17.92% | $311.40 $55.80 $1.52 $0.27

Lemont IL Kansas City MO 91 $107,050 $94,114 45,368 $12,936 12.08% | $1,176.37 | $142.16 $2.36 $0.29

Cape Girardeau MO  |Springfield MO 89 $18,881 $16,408 24,923 $2472 | 1310% | $21214 | $27.78 | $0.76 $0.10

Lemont IL Grove City OH 89 $70,975 $55,750 32,344 $15,225 21.45% | $797.47 $171.06 $2.19 $0.47

Milwaukee Wi Schofield W 88 $9,674 $7,191 15,862 $2,482 25.66% | $109.93 $28.21 $0.61 $0.16

Cape Girardeau MO  [Omaha NE 87 $17,649 $15,198 45,634 $2,451 13.89% | $202.86 | $28.17 $0.39 $0.05

Cape Girardeau MO  |Saint Louis MO 86 $15,541 $13,800 9,434 $1,741 11.20% | $180.71 $20.24 $1.65 $0.18

Janesville Wi Des Plaines IL 86 $51,470 $34,830 7,826 $16,640 32.33% | $59849 $193.49 $6.58 $2.13

Plymouth MN Lennox SD 86 $15,663 $9,809 22,115 $5,854 37.38% | $182.13 $68.07 $0.71 $0.26

Cicero IL Necedah Wi 84 $10,389 $9,162 19,546 $1,227 11.81% | $123.68 $14.61 $0.53 $0.06

Milwaukee Wi Manitowoc Wi 84 $18,503 $15,302 6,904 $3,201 17.30% | $220.27 $38.11 $2.68 $0.46

Pewaukee Wi Oshkosh W 84 $23,213 $20,179 6,843 $3,034 13.07% | $276.34 $36.12 $3.39 $0.44




Asset Trucking
Consolidated Businesses



January Normalized Revenue/Expenses
(Fiscal Year Start Month) 2021 Fiscal Year 2022 Fiscal Year 2023 Fiscal Year 2024 Fiscal Year Trailing 12 Months
'\\\"f Actual Thru EOFY Jul Thru Jun Jul Thru Jun
Q. Actual % of Rev| Actual % of Rev Actual % of Rev Jun % of Rev | Extrapolated Actual % of Rev| Normalized
Revenue
Total Revenue 75,216,418(100.00%|112,018,792|100.00%| 109,989,025 (100.00%| 57,254,204|100.00% | 114,508,409| 112,760,853 |100.00% | 112,760,853
Direct Cost
Total Direct Cost 42,766,609 56.86% | 68,184,801 60.87% | 61,961,434| 56.33% | 36,133,438| 63.11% | 72,266,875| 67,544,875| 59.70% | 67,315,490
Gross Margin %: 0 0.00% 0 0.00% 0 0.00% | 0 36.89% 0 0 40.30% | 0 |
General and Administrative Expenses
Total General and Administrative Expen] 19,958,045| 26.53% 33,415,801 29.83% 35,352,386 32.14% 16,030,249| 28.00% 32,060,497 34,142,590 29.46% 33,222,423
Depreciation Expense 6,793,205| 9.03% 7,235,947 6.46% 7,443396| 6.77% 3,154,579| 551% 6,309,158 6,827,670| 6.06% 6,827,670
Amortization Expense 131,348 0.17% 548,843| 0.49% 567,191 0.52% 283,595| 0.50% 567,191 567,191 0.50% 567,191
Interest Expense 372,375 0.50% 801,214 0.72% 1,571,052 1.43% 1,033,307 1.80% 2,066,613 1,930431( 1.71% 1,930,431
Tax Expense 611,715 0.81% 796,143 0.71% 955,884 0.87% 467,895| 0.82% 935,791 952,673 0.84% 952,673
Total Expenses 27,866,688 | 37.05% | 42,797,949| 3821% | 45,889,908 41.72% | 20,969,625 36.63% | 41,939,251 44,420,554 38.58% | 43,500,387
Other Income
Total Other Income 4,125991| 549% 373,715 0.33% 897,814 0.82% 142,445 0.25% 284,891 584,056| 0.52% 584,056

Other Expense

Total Other Expense

Net Profit

4,188,967

5.57%

683,826

0.61%

437,970

0.40%

29,899

0.05%

59,798

216,862

0.19%

216,862

4,520,144

6.01%

725,930

0.65%

2,597,527

2.36%

263,688

0.46%

527,375

1,162,618

2.05%

2,312,170

EBITDA

12,428,788

16.52%

10,108,078

9.02%

13,135,050

11.94%

5,203,064

9.09%

10,406,129

11,440,582

11.17%

12,590,134

Please note that normalization of expenses is taken only within the TTM timeframe which may cause previous years to appear lower
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Return to Excel Reporting Department Employees ACCIUISItIOﬂS N “}
300 e =
250
200 H
150 T
100
50 é ] 13 T 0 ] T T 0 E t ] ]
0 . . | E— —— . e  — . e B —] - - | —
52 # &% FE 0§ 28 §8 g% < 2z &3 & S5 ¢ 2 S5 2z & L k
iz : oz = ep = s 2 =8 : .
== = 3 =
Depariment Tenure in Years (min 1 yr) Depariment Total Compensation (min 1 yr)
[ High [ High
Billing— Eféi Billing < 3 RHea0.000 Eféi
Facilities 117 Facilities —{ 91,218 $91,318 |
Linehaul Coordination [ Routing — Linehaul Coordination [ Routing — $31.279 sH46
Fleet - Fleet—{ 595,118 s}
Marketing . Marketing —$80. D0REHE-BE
Dispatch— Dispatch — 78,960 SEHT55
Human Resources — Human Resources - £107.018 55,00
0S&D] 0saD-[ETEEs sadses
Information Technology — Information Technology - $160,000 57, 9]
Finance— Finance— 5142500 128
Office Administration — Office Administration -$58.71 3, e
Safety — Safety - £105,000 A
Dniver - Nationwide — Driver - Nationwide— 50,000 £BB 750 |
Operations — Operations - 125401 55,00
Rates & Pricing— Rates & Pricing —§E8. B caar it
Mechanic [ Shop - Mechanic [ Shop —{ $82.200 s4Bo70
Executive Leadership — Executive Leadership — $200.000 5159400 |
Customer Service — Customer Service — 588, 5 SPEHET
Collections 3 Collections 848, S E4g a0
Terminal Management — Terminal Management —_$108,080 B
Driver - Linehaul Driver - Linehaul -_$96.250 57,7210
Sales Sales - $128.375 53,500
Dock — Dock 4851 S41 R0
Driver - P&D [ Straight Truck — Driver - PE&D [ Straight Truck —871, 5
1 1

0.0

5

550,000

T
] 5100,000  5200,000 5300000
5150,000  5250,000 5350000

5400,000  5500,000 5800,000

5450,000  $550,000



Jul-22 $9,211,309 Jul-23 $9,386,117
All Revenue Aug-22 Aug-23
$14,000,000
Sep-22 $9,895,542 Sep-23 $10,799,888
$12,000,000 /\/\ ‘/_——-‘—_'\. Oct-22 $9,811,985 Oct-23
$10,000,000 N /"’\V 811,
\/\/ N—" N Nov-22 $9,179,534 Nov-23 $10,233,161
58,000,000 Dec-22 Dec-23
SR ETDETY Jan-23 $9,478590 | Jan-24 | $10,093,089
$4,000,000 Feb-23 $9,024,041 Feb-24 $10,615,559
$2,000,000 Mar-23 Mar-24 $11,064,262
$0 ‘ ‘ ‘ ‘ w w w w w w Apr-23 $9,234,033 Apr-24 $11,461,730
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $10 332327 May-24 $11481 284
Jun-23 Jun-24 $10,608,389
. Jul-22 62.04% Jul-23 52.93%
. Gross Margin (Average GM Applied to Loads) Aug-22 o8.65% Aug-23
d (] - O, -
.00 Sep-22 61.98f Sep-23
60.00% ~_ Oct-22 59.91% Oct-23
50.00% — 63.90% Nov-23
40.00% N 53.46%
30.00% Jan-23 62.16% Jan-24
20.00% Feb-23 61.02% Feb-24
10.00% 61.31%
0.00% T T T T T T T T T T
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24
Jul-22 62,129 Jul-23 67,465
50,000 Total Loads Aug-22 74,472 Aug-23
2001 e A ~—~C Sep-22 69,131 Sep-23 73,514
70,000 N g N Oct-22 68,707 Oct-23 78,881
60,000 A ~. Nov-22 64,070 Nov-23 69,454
50,000 Dec-22 Dec-23
o Jan-23 66,610 Jan-24 69,519
20,000 Feb-23 62,636 Feb-24 73,002
10,000 Mar-23 Mar-24 73,629
0 w w w w w w w w w w Apr-23 66,336 Apr-24 76,842
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 77.013
Jun-23 Jun-24

PROCESS



800,000

TTM Top Ten Modes by Load

3,482
LTL Dry Wan Unknown All Others
Revenue Margin Loads Tob 5 Modes - LTL Jul-22 $8,466,166 Jul-23 $8,895,683
L5 000000 P Aug-22 | $9,940,734| Aug-23
o P e U Sep-22 | $9,170635| Sep-23 [$10,248.469
310,000,000 — \_\ /_/ N \/ Oct-22 | $9,062,301 | Oct-23
$8,000,000 S Nov-22 $8,525,672 Nov-23 $9,697,758
56,000,000 1 _—w—__a B YA\./.__.\./IWI\ Dec-22 Dec-23
$4,000,000 —— g Jan-23 $8,815,361 Jan-24 $9,525,388
Feb-23 | $9,024,041 Feb-24 |$10,083,422
R | Mar-23 [$10669,168] Mar-24 [$10413,151
0 ——h—Th—Thk—Th T T 4k kT ——h kA Apr-23 $8,730,969 Apr-24 1$10,850,230
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $9,841,794 May-24 $10,854,723
Jun-23 Jun-24
. Lo Jul-22 Jul-23
| — Revenue Margin Loads Top 5 Modes - Dry Van % ‘ Aug-22 Aug-23 $568,255
S700000 | T TN Sep-22 | $724907 | Sep-23 | $551419
$600,000 N~—— Pran S ~————— Oct-22 Oct-23
L 00,000 —~———— SN~ Nov22 | $653862 | Nov-23 | $535402
Licoooe | T E—— g / Dec-22 | $623492 | Dec-23
$300,000 / el Jan-23 $663,230 Jan-24 $567,701
$200,000 [ ——a—a g g 5 e Feb-23 Feb-24 | $532,137
$100,000 // Mar-23 Mar-24
$0 ATk — : —————a % D T T T Apr-23 | $503064 | Apr-24 | $611,500
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 $490,533 May-24 $626,561
Jun-23 Jun-24




. Jul-22 Jul-23
c00 Average Revenue per Mile Aug-22 $0.76 Aug-23
$0.80 o Sep-22 $0.75 Sep-23 $0.50
$0.70 — — Oct-22 $0.74 Oct-23 5051
$0.60 A e — - Nov-22 $0.75 Nov-23
50.50 S~ - Dec-22 $0.73 Dec-23 $0.55
:ggg Jan-23 $0.70 Jan-24 $0.56
€020 Feb-23 $0.65 Feb-24 $0.55
$0.10 Mar-23 $0.62 Mar-24 $0.56
$0.00 w w w w w w w w w w w w w w w ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-23 Apr-24 $0.54
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 $0.55
Jun-23 Jun-24
Jul-22 Jul-23 286
» Average Length of Haul Aug-22 Aug-23 291
300 Sep-22 192 Sep-23
250 s N — . — — Oct-22 193 Oct-23
/ Nov-22 191 Nov-23
200 T . Dec-22 195 Dec-23 265
150 Jan-23 204 Jan-24 261
100 Feb-23 222 Feb-24 265
50 Mar-23 229 Mar-24 268
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-23 Apr-24 274
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 273
Jun-23 Jun-24
- Jul-22 Jul-23
155 Average Revenue per Load AN Aug-22 5144 Aug-23 $143
Sep-22 $143 Sep-23 $147
$150 e A —~——— Oct-22 $143 Oct-23
s N / N— / Nov-22 $143 Nov-23 §147
N— —— /\ / Dec-22 $143 Dec-23 $146
$140 ~—— — Jan-23 $142 Jan-24 $145
o135 o Feb-23 $144 Feb-24 $145
Mar-23 $141 Mar-24
$130 w w w w w w w w w w w w w w w w w w w w w w w w Apr-23 Apr-24 $149
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24 $149
Jun-23 Jun-24




. Jul-22 $92 Jul-23 §74
Average Gross Profit per Load Aug-22 $84 Aug-23 $77
$120
Sep-22 $89 Sep-23 $80
$1%0 W \.___,. Oct-22 $86 Oct-23
$80 N — — Nov-22 $92 Nov-23 $80
s60 N\ Dec-22 Dec-23 $78
i Jan-23 $88 Jan-24
Feb-23 $88 Feb-24
$20 Mar-23 $87 Mar-24
S0 T T T T T T T T T T T T T T T T T T T T T T T ) Apr-23 Apr-24
Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 May-23 May-24
. o
Total Carriers N
3 x
2 2 2 -
2 - -
2
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 .
1 .
‘'ER R R R .
A RERRRERRERREEEREEEEEEED
0 -
Jul-22 Aug-22Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23Mar-23 Apr-23 May- Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23Dec-23 Jan-24 Feb-24Mar-24 Apr-24 May- Jun-24
23 24
q 2,024
Total Shippers 5087
2,500 .
2,012 1,991 2065 2,063 2024 2087 2,046 2111 2044 | o0 2,037 1997 2,034 2,047 2,035 2,0 2,046
2.000 - 20 g 845 Q 300 1.882 1,883 ’
NI TR EEEEEEEEEEEREERER
WIBEEERRRRRRRRRERRRERRERRERED
IEEEERRERERRERREERRRERRRRERRERR
500 - 1,997
2,034
0 - Apr-23 1,991 Apr-24 2,047
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22Dec-22 Jan-23 Feb-23Mar-23 Apr-23 May- Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23Dec-23 Jan-24 Feb-24Mar-24 Apr-24 May- Jun-24 May—23 May—24 2035
23 24 /
Jun-23 Jun-24




TTM Top 1to 5 Customers - Revenue

$500,000 w— Cust 1
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= Cust4
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TTM Top 6 to 10 Customers - Revenue |_

$200.000 — Cust b
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— Cust 8
— Cust G
Cust 10
$150.000 - "“\ 1

$100.000

1\
X

/
;
V/
4

$50.000

B0
Jul 23 Aug 23 Sep 23 Oct 23 Mov 23 Dec 23 Jan 24 Feb 24 Mar 24 Apr24 May 24 Jun 24



Top Ten Total Carrier Loads - 24 mo B Carrier 1

[ 0.00%
I 0.00%
I 0.00%

0.00%
I 0.00%

0.00%
I 0.00%
I 0.00%

B 0.00%
All COthers

I Carrier 1
[ Al Cthers




TTM Commeodity Revenue Disinbution

W FAK
N 2PL - FAK

I Fartner Carrier - FAK

B Automotive

B Cffice Supplies
[0 Industrial Supplies
B Faint

I Plastic Packaging
I Electrical Supplies

TTM Commodity Revenue Disinbution %

[ FAK

N GPL - FAK
I Fartner Carrier - FAK
B Automotive

B Cffice Supplies
[ Industrial Supplies
B Fzaint

I Plastic Packaging
Il Electrical Supplies
I 0.00%

[ All Others



Top 10 Commod ties

Top 10 Commodities

Top 10 Commod ities

Return to Report Selection LTL Mode - Top 10 Commodities AGQUISItIOI'IS - \ﬁ
120.000 | Powered by Code Y ¢
100.000 112,316 5
80.000 GT.028 B0.J7E
60,000
40,000 —
20,000 17433 2,908 2428 5.7 5478
0 IR T ] e seaas S
1 3PL - FAK Partner Camar - FAK Automaotive Industral Supplies Office Supplies Electrical Supplies Paint Plastic Packaging 10 11
Dry Van Mode - Top 10 Commodities
. 1B b g 4
0 1 3PL - FAK Paint Automotive Dffice Supplies Flastic Packaging Fartner Carnier- FAK  Electrical Supplies Industrial Supplies 10 1h
Unknown Mode - Top 10 Commodiiies
1
1—
1—
11—
0—
0—
0—
0 1 4 5 6 7 8 9 10 11



Rew % of Total

GF % of Tatal

Return to Report Selection ACQUISItI'DnS o \3‘

PIE S TE R

TTM Top 20 Customer Revenue Percentages of Com| Total VN
P 9 pany Powered by Code” ' y
4.00% b
3.00% —
2.00% —
* 1.08% o L
1.00% —| g 0.87% pahe [.ER -
e L 0 07%  07B%  O07pE O7p% 0%
0.00% — T T T T
Cust 1 Cust 2 Cust 3 Cust 4 Custs Cust 6 Cust 7 Cust 8 CustS Cust10 Cust1l Cust12 Cust13 Cust14 Cust1s Cust16 Cust17 Cust18 Cust1% Cust20
TTM Top 20 Customer Gross Profit as a Percentage of Company Total
4.00%
3.00%
3.00% —
2.00% —
s 1.20% R -
1 1 1.08% 1.15% 1.06%
1.00% — 091 %
R <F=, T .
07p%  07%  OM%  oepx  oepn 0&%

0.00% —

T T T T T T T
Cust 1 Cust2 Cust 3 Cust 4 Custs Custb Cust 7 Cust 8 Cust9 Cust10 Cust1l Cust12 Cust12 Cust14 Cust15 Cust16 Cust17 Cust18 Cust19  Cust20



Current T3M Customer Revenue Distribution Sorted by Top Revenue Current T3M Customer Revenue Distribution Sorted by Top Revenue %

Cust1 Cust1
I Cust2 Il Cust2
I Cust3 B Cust3
I Cust4 I Custd
I Custs I Cust3
I Custé Bl Cust®

Cust7 Cust?
I Cust8 Bl Cust8
I Cust9 Bl Cust9

Cust 10 Cust 10
B Al Others B Al Others

Current T12M Customer Revenue Distribution Sorted by Top Revenue %
[ Cust 1 [ Cust 1
I Cust 2 B Cust2
I Cust3 Bl Cust3
[ Cust4 I Cust 4
I Custs Bl Cust3
[ Custé [ Cust®
I Cust7 B Cust7
I Cust8 I Cust8

Cust9 Cust9
[0 Cust10 [ Cust10
i All Others 0 All Others

Previous T12M Customer Revenue Distribution Sorted by Top Revenue %

I Cust1 B Cust1
I Cust 2 Il Cust2
I Cust 3 B Cust 3
B Custd B Custd
B Custs B Cust3
[ Custé I Cust®
I Cust7 B Cust7
B Cust8 B Cust8
I Cust9 Il Cust9
I Cust 10 I Cust10
[ Al Others 0 All Others




Tanure in Years

Current TTM Customer Revenue Distribution Sorted by Top Revenue

$108.240.159

B Cust 1
Cust 2
B Cust 3
I Cust 4
Cust 5
Il Cuzto
Cust 7
B Cust &
B Cust9
B Cust 10
All Others

Current TTM Customer Revenue Distribution Sorted by Top Revenue %

Top Ten Revenue Customer Tenure

B Cust 1
Cust 2
B Cust 3
I Cust 4
Cust 5
Il Cuzto
Cust 7
B Cust &
B Cust9
Il Cust 10
All Others

Tenure Avg: 11.9
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Custk
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TTM Customer Revenue Distribution Sorted by Top Revenue TTM Customer Revenue Distribution Sorted by Top Revenue %

B Cust 1 B Cust
B Cust 2 B Cust?2
B Cust 3 B Cust?
B Custd B Cust4d
Bl Cust s Bl Cust S
Il Custb Bl Custb
Cust?¥ Cust7
B Cust 8 B Custd
I Cust9 H Cust9
B Cust 10 I Cust 10
B 21l Others Al Cthers
5108240155
TTM Customer Gross Profit Distribution Sorted by Top Gross Profit TTM Customer Gross Profit Distribution Sorted by Top Gross Profit %
Cust 1 Cust 1
B Cust2 B Cust 2
I Cust 3 B Cust 3
Cust 4 Cust 4
B Cust> B Custs
Cust & Custé
Cust 7 Cust7
Cust 8 Cust &
Cust 9 Cust@
Cust 10 Cust10
All Others All Others

850,938,507 8361%




TTM Customer Gross Profit Distribution Sorted by Top Revenue

>

B Custi
B Cust?
B Custl
B Custd
B Custs
B Cust6
B Cust7
B Custs
B Custo
B Cust10

Top Ten Customer DSO

Weighted D50: 46.7




Tenure in Years

Dso

Top Ten Revenue Customer Tenure Tenure Avg: 11.9

p
1
Cust 1 Cust 2 Cust 3 Cust 4 Custh Custi Cust7 Cust & Cust9 Cust 10
Top Ten Revenue Customer DSO Weighted DSO: 46.7
a0
&0
al
40— 7 7
20— —
'D_ T T T
Cust 1 Cust 2 Cust 3 Cust 4 Custs Cust 6 Cust? Cust 38 Cust9 Cust 10



TTM Sales Gross Profit Distribution Sorted by Top Gross Profit TTM Sales Gross Profit Distribution Sorted by Top Gross Profit %

B Gales 1 B Gales 1
[ Sales 2 [ Sales 2
B Gales 3 B Gales 3
B Gales 4 B Gales 4
I Gales 5 I Gales 5
I Gales 6 I Gales 6
[ Sales 7 [ Sales 7
Sales & Sales &
[ Sales 9 [ Sales 9
[ Sales10 [ Sales10
B Al Others B Al Others




Wi
IL
MO
MN
KS
1A
IN
CA
NE
X
SD
ND
OH
Mi
AR
ON
TTL

Load Origin/Dest Pairings
(Top 100 Filter Applied)

Load OD Pairings for 872,523 Shipments in the Last 12 Months Minimum Load Filter Applied: 100
AR CA 1A IL IN KS KY MI MN MO ND NE OH SD TX wi ON Totals
41 | 9260 | 11,127 | 67,089 | 1,735| 2,175 | 19 | 213 43,281 | 16,198 | 1971|1330 95 | 2414 | 71 | 191,659 | 371 |349,360
69 | 8733 | 10,153 | 99,572 | 2,513 | 3,801 | 160|273 | 19,045 | 31,698 | 1,360 | 1,601 | 31 | 2,041 |200| 78,801 |464|260,710
322| 3,507 | 9970 | 33,198 | 892 | 9409 | 43 | 8 | 6,649 | 78253 | 366 |[2236( 11 | 387 | 19 | 11,020 | 17 {156,383
28 | 2,634 | 4080 | 10499 | 208 679 2 | 5617308 | 4450 | 320 | 396 | 30 | 486 | 4 | 22,229 | 57 | 63,483
80 | 1,031 | 1,802 | 2,884 62 674 1,241 | 11,201 30 | 690 | 2 94 1 1,418 1 | 21,225

2 4 234 1,631 34 373 1 6 | 1,037 | 2609 12 61 4 19 5 4,395 10,433
3 72 102 2,178 53 20 9 | 1 872 536 136 18 2 | 216 | 1 1,772 6,001
5 83 3 646 3 146 2 255 757 1 1 32 564 2,500
2 2 137 2 53 106 298 1 211 1 815
1 3 49 7 6 82 11 10 7 1 13 59 268
1 1 2 54 3 1 47 19 1 3 127 259
1 28 1 1 36 6 2 112 188
16 1 1 3 5 145 176
2 1 22 1 3 1 1 1 2 1 122 160
1 2 6 9 30 4 50 2 1 6 117
1 39 3 11 33 26 113

564 (25,332|37,490|218,095|5,523 17,376 238|566 |89,986 | 146,154 | 4,208 (6,336 (191 (5,666 (360 (312,771 (911 (872,523




Revenue OD Pairings for $128,145,568 in the Last 12 Months

wi
IL
MO
MN
KS
1A
IN
CA
X
NE
TN
OH
Mi
GA
SD
ND
ON
AR
TTL

Revenue Origin/Dest Pairings
(Top $40,000 Filter Applied)

Minimum Load Filter Applied:

40000

AR CA GA 1A IL IN KS KY MI MN MO ND NE OH OK PA SD TN X wi ON Totals
7,919 3,935,589 | 171,054 | 2,073,639 | 9,451,769 | 294516 | 536,051 | 14,052 | 45058 | 5577,134 | 3,133,298 | 462,476 297,900 | 47,127 | 15978 | 11,337 | 565850 | 24,223 [ 98,675 | 20,593,617 | 89,704 | 47,558,518
13,041 | 3,191,035 | 10,957 | 1,615,900 | 10,366,672 | 340,697 | 794,218 | 32,147 | 68,162 | 3,439,955 | 5,274,122 311,609 311,552 | 13,487 | 1,450 | 3,873 | 458,141 5407 | 646,004 | 10,679,386 | 142,873 | 37,775,130
68,166 | 1,564,655 4,985 | 1,392,553 [ 4,764,943 | 126,818 | 1,368,019 | 14,158 | 2,470 1,426,820 | 9,673,587 146,675 355,492 3,460 2,709 94,811 10,625 | 13,578 | 2,032,371 7,586 | 23,105,035
7,575 1,386,280 7428 695,964 1,910,596 | 45814 | 150,265 259 24,334 | 1,758,853 | 1,079,667 65,521 70,336 11,266 268 104,073 | 1,900 | 2,900 3,145,333 | 40,668 | 10,518,816
13,408 423,922 227,516 435,990 11,425 76,767 241,882 1,364,630 8,041 84,360 2,097 | 4155 273 14,299 6,645 900 368,689 424 3,287,630
296 1,170 8,562 35,078 285,248 7,158 46,703 195 1,250 172,512 393,349 5,031 37,347 6,700 5,699 9,920 683,486 1,705,104
1,580 26,778 1,125 26,687 428,196 8,556 4777 3,407 122 267,222 152,024 71,094 4,787 442 3,800 68,936 2,110 500 415,989 1,489,734
1,265 11,882 1,223 373,009 750 69,578 125,826 322,901 254 176 4,740 | 88,230 260,100 1,259,934
680 11,811 3,800 105,700 13,053 7113 169,950 11,785 23,225 15,845 | 4,895 | 2,800 4,150 1,400 | 10,451 116,375 510,423
1,325 1,745 30,026 283 9,908 20,660 70,699 111 35,991 201 171,266
2,375 6,975 1,750 | 1,200 | 23,250 685 2,450 107,931 153,429
1,500 8,327 550 1,900 2,665 4,572 57,968 81,087
985 1,810 156 8,839 778 766 1,500 1,657 1,622 940 2,200 39,380 60,632
2,450 440 5,408 800 1,500 1,545 1,400 3,825 10,790 705 4,875 795 4,875 17,469 60,452
154 294 145 11,735 2,078 166 7,025 4,619 237 2,350 30,462 59,265
368 6,117 1,700 1,850 6,550 5,634 150 1,836 27,322 51,526
11,390 1,559 5271 18,036 7,781 44,038
550 100 3,241 4,593 4,877 1,843 11,100 339 1,000 1,200 1,290 6,206 41,988
126,352(10,543,568 | 228,820 | 6,084,098 | 28,248,265 | 862,339 3,077,572 70,297 (147,907 | 13,237,440 (21,549,776 (1,095,477 | 1,162,603 | 108,653 | 44,939 47,974 (1,323,216 (78,743 | 897,368 | 38,654,455 | 281,455 (128,145,568




Gross Margin OD Pairings for 878,551 loads in the Last 12 Months

AL
AR
AZ
CA
co
CcT
FL

Gross Margin Origin/Dest Pairings
(Partial View)

Min
AL AZ AR CA co CcT DE FL GA 1A IL IN KS KY LA MA MD ME M MN MO MS MT NC ND NE NH NJ NM NV NY OH OK
40.59% 40.59%(40.59% 40.59% 40.59%40.59% [40.59% 40.59%
40.59% 40.59%(40.58% 40.59%|40.59% [44.03%|42.87% 47.8% 55.41%]52.11%(40.59% 40.59% 40.59%(40.59%
40.59%
40.59%| 53.4% 40.59%(46.81%(40.59%|51.82% 49.12%(50.88% 40.59%
40.59%
40.59% 40.59% 40.59% 40.59%
40.59% 40.59% 40.59%|40.59% 40.59%(40.59%|40.59%(40.59% 40.59%(40.59% [40.59% 40.59% 40.59%(40.59%
51.25%|41.37% 40.59%(47.97%(48.41%|48.81%(48.32%140.59% 44.74%| 49.8% |47.46%140.59% 53.97%41.85% 40.59%
40.61%|44.01%(48.21%|40.59%| 100.% |40.59%|40.59%|40.66%|47.52%|47.36%|48.53%| 47.8% |43.98%(40.59% 40.59% 44.38%| 48.4% | 47.8% 40.59%(41.01%|45.84%|47.25% 40.59% 40.59%(40.59% [40.62%|40.59%
40.59%(43.69% 40.59%(46.07%|47.88%|45.05% [45.94%|40.59% 48.37%(47.57% 40.59%| 49.4% |42.89% 40.59%(40.59%
48.75%(50.51%|40.59% 40.59% 48.3% |47.14%|50.03%| 49.3% 40.59%(49.45%| 47.7% 56.13%|47.89% 40.59%(40.59%
40.59% 40.59%(40.59% 40.59% 40.59%(44.51%
40.59% 40.59% 40.59% 40.59%
40.59%
49.82% 40.59%(59.98%(43.49%|40.59% 40.59%(40.59% 57.98%
48.89%(50.46% 40.59%(48.86%|48.61%|48.06%(51.38%|41.61% 43.71%(49.29%(49.73% 40.59%(51.43%49.79% 40.59% 40.59%
40.59% 46.14%(50.45%|50.52% 40.59%|40.59% (48.37%| 47.7% |46.63%|46.26%|44.56% [40.59% 40.59%(40.59%|40.59%|47.84% (46.82% 40.59%(40.59%|49.66%|45.68% 40.59%(40.59%|40.59%
40.59%
40.59% 40.59%|40.59% [40.59%|40.59% 40.59% 40.59% 40.59% 40.59%
63.69% 51.36%|40.59% 49.04%(41.32% 40.59% 40.59%
43.74% 41.07%|46.57%| 63.9% |47.62% 49.16%(49.55%
40.59%
40.59% 40.59%
40.59% 40.59% 40.59% (40.59%|40.59%(40.59% 40.59%(40.59% 40.59%




Distinct City
OD Pairings
(Top 50)

135,636 Distinct City OD Pairings In the Last 12 Months

Origin City Orig ST Destination City Dest ST| Loads Revenue Cost Miles GP GP % |Rev/Load |GP/Load |Rev/Mile | GP/Mile

HUDSON WI  [MINNEAPOLIS MN 2,843 $183,454 $90,077 513,241 $93,377 50.90% | $64.53 $32.84 $0.36 $0.18
HUDSON WI  [SAINT PAUL MN 2,524 $165,193 $82,984 30,671 $82,210 49.77% | $65.45 $32.57 $5.39 $2.68
MILWAUKEE Wil [MILWAUKEE Wi 2,302 $189,700 $104,065 $85,635 4514% | $82.41 $37.20

Bolingbrook IL  |CHICAGO IL 2,134 $157,805 $86,694 29,079 $71,110 45.06% | $73.95 $33.32 $5.43 $2.45
Kansas City MO |SAINT LOUIS MO 1,926 $270,261 $148,392 300,703 $121,869 | 45.09% | $140.32 | $63.28 $0.90 $0.41
Elk Grove Village IL  |CHICAGO IL 1,785 $165,077 $90,954 10,164 $74,123 4490% | $92.48 $41.53 | $16.24 $7.29
Kansas City MO |SPRINGFIELD MO 1,767 $182,185 $100,274 182,563 $81,911 4496% | $103.10 | $46.36 $1.00 $0.45
ELGIN IL  |CHICAGO IL 1,678 $144,992 $80,662 26,000 $64,330 4437% | $86.41 $38.34 $5.58 $2.47
Saint Louis MO |Kansas City MO 1,629 $190,366 $106,205 245,673 $84,161 4421% | $116.86 | $51.66 $0.77 $0.34
ROMEOQVILLE IL  |CHICAGO IL 1,551 $181,257 $99,893 22,372 $81,364 4489% | $116.86 | $52.46 $8.10 $3.64
Manitowoc WI  [MILWAUKEE Wi 1,520 $209,681 $115,884 685,600 $93,796 4473% | $137.95 | $61.71 $0.31 $0.14
SPRINGFIELD MO |SAINT LOUIS MO 1418 $165,763 $93,862 194,060 $71,901 43.38% | $116.90 | $50.71 $0.85 $0.37
Saint Louis MO |Springfield MO 1,365 $177,020 $97,535 179,173 $79,485 4490% | $129.68 | $58.23 $0.99 $0.44
Germantown Wl |MILWAUKEE WiI 1,358 $115,525 $63,181 15,584 $52,344 4531% | $85.07 $38.55 $7.41 $3.36
CAROL STREAM IL  |CHICAGO IL 1,254 $104,679 $57,656 10,163 $47,024 4492% | $83.48 $37.50 | $10.30 $4.63
ELMHURST IL  |CHICAGO IL 1,243 $83,610 $46,251 1,673 $37,359 44.68% | $67.26 $30.06 | $49.98 | $22.33
Saint Louis MO |SAINT LOUIS MO 1,228 $120,025 $65,511 -451 $54,514 4542% | $97.74 $44.39

Lincolnwood IL  |CHICAGO IL 1,157 $83,558 $46,274 9,724 $37,283 44.62% | $72.22 $32.22 $8.59 $3.83
Frankfort IL  |CHICAGO IL 1,097 $65,331 $36,332 23,364 $28,999 44.39% | $59.55 $26.43 $2.80 $1.24
Chicago IL  |CHICAGO IL 1,052 $82,851 $45,253 9,430 $37,599 4538% | $78.76 $35.74 $8.79 $3.99
CHIPPEWA FALLS Wl |MILWAUKEE WiI 1,048 $102,244 $54,674 747,955 $47,570 46.53% | $97.56 $45.39 $0.14 $0.06
New Berlin WI  [MILWAUKEE Wi 988 $93,926 $51,251 11,381 $42,675 4543% | $95.07 $43.19 $8.25 $3.75
KANSAS CITY MO |KANSAS CITY MO 951 $110,191 $57,347 $52,844 47.96% | $115.87 $55.57

CHICAGO IL  |CHICAGO IL 947 $44,529 $26,182 -500 $18,347 41.20% | $47.02 $19.37

HUDSON WI  [WAUSAU Wi 931 $76,439 $40,836 586,913 $35,603 46.58% | $82.10 $38.24 $0.13 $0.06
Wheeling IL  |CHICAGO IL 910 $79,273 $43,761 10,728 $35,512 44.80% | $87.11 $39.02 $7.39 $3.31
KANSAS CITY MO |COLUMBIA MO 867 $98,426 $54,247 349,033 $44,179 4489% | $113.52 | $50.96 $0.28 $0.13
COLUMBIA MO [SAINT LOUIS MO 847 $88,607 $45,785 66,815 $42,822 48.33% | $104.61 | $50.56 $1.33 $0.64
Belvidere IL  |CHICAGO IL 826 $66,625 $36,778 29,997 $29,847 44.80% | $80.66 $36.13 $2.22 $1.00
HUDSON WI  [STEVENS POINT Wi 810 $69,097 $37,073 97,835 $32,024 46.35% | $85.30 $39.54 $0.71 $0.33
Springfield MO |KANSAS CITY MO 806 $86,728 $46,903 79,616 $39,825 45.92% | $107.60 | $49.41 $1.09 $0.50
ADDISON IL  |CHICAGO IL 802 $81,464 $44,784 3,998 $36,681 45.03% | $101.58 | $45.74 | $20.38 $9.18
CHICAGO IL  |CHICAGO IL 792 $66,220 $38914 9,085 $27,305 41.23% | $83.61 $34.48 $7.29 $3.01
HUDSON WI  |MONTICELLO MN 790 $47,952 $25,369 34,601 $22,583 47.09% | $60.70 $28.59 $1.39 $0.65
HANOVER PARK IL MADISON Wi 746 $72,251 $39,220 233,226 $33,031 4572% | $96.85 $44.28 $0.31 $0.14
ROMEOVILLE IL |SCHOFIELD Wi 746 $78,087 $39,044 129,158 $39,044 50.00% | $104.67 | $52.34 $0.60 $0.30
Kansas City MO [JEFFERSON CITY MO 734 $72,974 $40,385 72,950 $32,589 4466% | $99.42 $44.40 $1.00 $0.45
Springfield MO |SPRINGFIELD MO 727 $57,250 $32,083 -281 $25,167 43.96% | $78.75 $34.62

Lake Zurich IL  |CHICAGO IL 724 $55,880 $30,952 12,276 $24,928 4461% | $77.18 $34.43 $4.55 $2.03
HANOVER PARK IL  |CHICAGO IL 723 $45,443 $25,269 7,148 $20,173 4439% | $62.85 $27.90 $6.36 $2.82
MENOMONEE FALLS Wl |MILWAUKEE Wi 696 $48,864 $26,820 258,403 $22,045 4511% | $70.21 $31.67 $0.19 $0.09
Elgin IL  |SAINT LOUIS MO 670 $130,324 $66,650 131,837 $63,674 48.86% | $194.51 | $95.04 $0.99 $0.48
CHICAGO IL |WOOD DALE IL 656 $46,065 $27,362 1,382 $18,703 40.60% | $70.22 $28.51 $33.33 | $13.53
KANSAS CITY MO [JOPLIN MO 655 $58,461 $32,688 63,145 $25,773 44.09% | $89.25 $39.35 $0.93 $0.41
LENEXA KS  |SPRINGFIELD MO 639 $84,949 $44,794 67,626 $40,155 47.27% | $132.94 $62.84 $1.26 $0.59
Rockford IL  |CHICAGO IL 635 $75,407 $41,631 32,232 $33,775 4479% | $118.75 | $53.19 $2.34 $1.05
Park Forest IL  |CHICAGO IL 632 $62,204 $34,281 16,871 $27,923 4489% | $98.42 $44.18 $3.69 $1.66
Oshkosh Wl |MILWAUKEE Wi 622 $83,477 $45,564 415,562 $37,913 4542% | $134.21 | $60.95 $0.20 $0.09
WESTON WI  |GREEN BAY Wi 621 $75,041 $41,214 36,629 $33,827 45.08% | $120.84 $54.47 $2.05 $0.92
NAPERVILLE IL  |CHICAGO IL 609 $61,005 $33,416 8,625 $27,590 4522% | $100.17 | $45.30 $7.07 $3.20
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