RECORD OF PROCEEDINGS

MINUTES OF THE REGULAR MEETING OF
PARK CREEK METROPOLITAN DISTRICT

HELD JULY 22, 2021

The regular meeting of the Board of Directors (“Board”) of the Park Creek
Metropolitan District (“Park Creek” or “District”) was held on Thursday, July 22, 2021 at
9:00 a.m. Due to the public health concerns, the meeting was held virtually via Zoom.
Links and call-in information were provided.

ATTENDANCE Directors in attendance:
King H. Harris, Chair
Rus Heise
James Chrisman
Brian Fennelly

Director absent (whose absence was excused):
John Moye

Also, in attendance:

Jan Bevier of Stapleton Development Corp.

Tammi Holloway of Stapleton Development Corp.

Diane Wheeler of Simmons & Wheeler

Barbara Neal, Public Art Consultant

Forrest Hancock of Brookfield Properties Development

Sarah French of Brookfield Properties Development

Keven Burnett of MCA

Kerry O’Connell of M.A. Mortenson

Shannon Gifford of City and County of Denver

Ty Holt of The Holt Group (special counsel)

Joseph Stanoch of CRL Associates

Megan Murphy of White Bear Ankele Tanaka & Waldron
(Westerly Creek Metropolitan District)

Micki L. Mills of Collins Cockrel & Cole

Sarah Luetjen of Collins Cockrel & Cole
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NOTICE

CONFLICTS OF

INTEREST
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It was noted that the agenda notice of the meeting had been properly
posted as required by law.

It was reported that Directors Chrisman and Fennelly had previously
filed a Disclosure of Potential Conflict of Interest Statement with the
Board and the Secretary of State in accordance with statutory
requirements. Such conflicts arise from their employment
relationships or officership or directorship positions with Forest City
Stapleton, Inc., Forest City Stapleton Land, LLC or other
subsidiaries of Forest City Enterprises, L.P. of its related entity,
Brookfield Properties Development (collectively “Forest City™), the
developer of property within the District and Westerly Creek
Metropolitan District (together with the District, the “Districts™),
including entering into various reimbursement, funding,
management and service agreements with the District. Director
Fennelly also disclosed his potential conflict of interest arising from
his officership or directorship with the Master Community
Association, Inc., which provides property management services for
the District.

Directors Harris and Moye also have previously filed Disclosure of
Potential Conflict of Interest Statements with the Board and the
Secretary of State in accordance with statutory requirements. Such
conflicts arise from their respective directorship or officership
positions with Stapleton Development Corporation, a non-profit
corporation, which is responsible for the disposition of the
development property owned by the City and County of Denver
(“City”) within the Districts, including entering into agreements with
the Districts and with SDC Services Corp., a subsidiary company,
which provides administrative services to the Districts under the
Professional Services Agreement.

All Disclosure of Potential Conflict of Interest Statements, whether
filed for this meeting or previously, are deemed continuing in nature
and are incorporated into the record of the meeting.

All Directors stated that the participation of at least three of them in
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MINUTES

PUBLIC ART
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the meeting was necessary to obtain a quorum of the Board or
otherwise enable the Board to act; that written disclosures of such
potential conflicts of interest of each Director had been filed with the
Board and the Secretary of State in accordance with statutory
requirements; and that the nature of each Director’s private interests
related to their directorship or officership positions with either Forest
City Stapleton, Inc., Forest City Stapleton Land, LLC or other
subsidiaries of Forest City Enterprises, L.P, the Master Community
Association, Inc., and Stapleton Development Corporation or SDC
Services Corp. After each Director had summarily stated for the
record the fact and nature of his private interests and had further
stated that the determination to participate in voting or take any other
action on any contract or other matter in which he may have a
private interest would be made in compliance with Section 24-18-
201(1)(b)(V), C.R.S., on an ad hoc basis, the Board turned its
attention to the agenda items.

The Board reviewed the Minutes of the June 24, 2021 regular
meeting and Executive Sessions. And the July 15, 2021 special
meeting. Upon motion duly made, seconded and unanimously
carried, the Board approved the Minutes of such meetings.

The Board reviewed the Public Art Projects Update submitted by
Ms. Neal, a copy of which is attached hereto. Ms. Neal requested
approval of a change order for the Open House public art project in
the Prickly Plume Park in the amount of $9,738.00 for payment of
the additional costs incurred by the artist for installation and storage
expenses as a result of the District’s postponement of the installation
of the artwork. Upon motion duly made, seconded and unanimously
carried, the Board accepted the Public Art Report. Upon motion
duly made, seconded and unanimously carried the Board approved
the change order for additional payments to the artist as described
above.
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TREASURER’S
REPORT

DEVELOPMENT
MANAGER’S
REPORT

LEGAL REPORT

EXECUTIVE
SESSION
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Ms. Bevier provided the financial report through June 30, 2021.
After discussion and motion duly made, seconded and unanimously
carried, the Board (i) accepted the Treasurer’s Report and (ii)
authorized the payment of all accounts, including current payables in
conformance with budgetary appropriations, the encumbrance of all
funds necessary for infrastructure projects, and the investment of any
surplus funds.

Mr. Hancock presented the change order approval recommendations,
as reflected in the Development Manager’s Report attached hereto
and incorporated herein by this reference. The Board discussed the
DBE % for Filing MF District [V Change Order 5 for Brightview
Landscape Development. Upon motion duly made, seconded and
unanimously carried, the Board approved the change order for Filing
57 and approved the change order for Filing MF District IV, subject
to Chair’s final approval of the minority participation, as reflected in
the Development Manager’s Report attached hereto. Mr. Hancock
reported on various development issues.

There was no legal report.

Chair Harris then moved that the regular meeting of the Board be
temporarily adjourned and that the Board reconvene in Executive
Session for the sole purpose of providing direction to and receiving
advice of special counsel on negotiations with Westerly Creek
Metropolitan District in accordance with Section 24-6-402(4)(b) and
(e), C.R.S. The motion was seconded and unanimously carried. The
Board temporarily adjourned the regular meeting at 9:23 a.m. and
reconvened in Executive Session.

The Board then reconvened in regular session at 10:06 a.m.
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ADJOURNMENT There being no further business to come before the Board, the
meeting was adjourned.

Secretary for the Meeting
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NOTICE OF REGULAR MEETING OF THE BOARD OF DIRECTORS OF

PARK CREEK METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that the regular meeting of the Board of Directors of the Park
Creek Metropolitan District, City and County of Denver, Colorado, will be held on Thursday, July 22,
2021, at 9:00 a.m. Due to public health concerns, the meeting will be held virtually via Zoom. To join the
meeting, please visit the following link or call one of the following phone numbers:

Please click this URL to join. https://us02web.zoom.us/j/82626606224

Or join by phone: US: +1 346 248 7799 or +1 669 900 9128 or +1 253 215 8782
or+1 312 626 6799 or+1 646 558 8656 or +1 301 715 8592

Webinar ID: 826 2660 6224

10.

AGENDA
Public comment.
Disclosure of potential conflicts of interest.

Approval of Minutes of June 24, 2021 regular meeting and Executive Sessions and July
15, 2021 special meeting.

Public Art Report (Barbara Neal).
Treasurer’s Report (Jan Bevier and Diane Wheeler).

e Review and acceptance of current financial statements
e Status of 2020 Audit

Development Manager’s Report (Forrest Hancock).

¢ Discussion and approval of project awards, contracts and change orders
e Update on various discussions with City and DPS on TIF and Trunk Projects

Attorney’s Report (Paul Cockrel).

Any other matter that may come before the Board.

Executive Session including determining negotiation positions (Section 24-6-402(4)(e),
C.R.S.) and consultation (i) with District counsel regarding legal advice on Series 2021
Bond refinancing and (ii) with special counsel regarding legal advice on Westerly Creek

Metropolitan District matters (Section 24-6-402(4)(b), C.R.S.).

Next Board meeting scheduled for August 26, 2021.

This meeting is open to the public, except for the Executive Session.

PARK CREEK METROPOLITAN DISTRICT

By  /s/ James D. Chrisman
Secretary

{00835215.DOCX/ }



July 15,2021

MEMORANDUM

TO: The Board of the Park Creek Metropolitan District

FROM: Barbara Neal
Public Art Consultant for Central Park

RE: Public Art Projects Update

Ellipse I (East 29™ Avenue and Xenia Street) The Eye and the Horizon (After Monet)
Commission: $100,000

Artist: Tlan Averbuch (Long Island City, NY)

Completed. 2006

Monitor.

Northfield Airfoils
Commission: $100,000

Artist: Patrick Marold (Denver, CO)
Completed. 2006

Monitor.

Central Park Recreation Center Staplefield and Thought Balloons

Commission: $250,000

Artist Team: Walczak & Heiss (Marek Walczak, NY and Wesley Heiss, PA)

Completed. 2011

Monitor.

Thought Balloons commissioned by Arts and Venues Denver Public Art Program
Staplefield conveyed to the City and County of Denver in 2011 via an Assignment of
Interest.

The website, hitp:/thoughtballoons.org/ will continue to solicit suggestions for dialogue
text indefinitely.
Will assess the artworks in the Central Park Recreation Center when it’s open.

F15 Pool Conditional Reflections

Commission: $75,000

Artists: Jeanine Centuori and Russell Rock of UrbanRock Design (Los Angeles, CA)
Completed. 2008

Deaccessioned 2013



Eastbridge Town Center Talking Parking Meters

Commission: $100,000

Artists: Jim Green (Denver, CO) and Ryan Elmendorf (Denver, CO)

Completed. 2017

Monitor.

The estimate for repair, $1,250.00 was accepted by PCMD. The sound technician will
begin repairs this month.

Ellipse II (East 35" Avenue and Xenia Street) ~ The Picnic
Commission: $110,000

Artist: Gerald Heffernon (Winters, CA)

Completed. 2009

Monitor.

Central Park Boulevard Median Prairie Reef

Commission: $150,000

Artist: Erick Johnson (Fort Collins, CO)

Completed. 2010

Monitor.

Maintenance and conservation work have been completed. Weep holes have been inserted
in all the concrete bases to mitigate the moisture problems created by irrigation. The steel
elements have been cleaned and received antioxidation treatment.

Community Garden Garden Stories

Commission: $75,000

Artist: Lars Stanley (Austin, TX)

Completed. 2009

Conveyed to the City and County of Denver 2009 via an Assignment of Interest.

Monitor.

Will continue to remind Arts and Venues that each of the elements in this artwork needs
conservation.

Westerly Creek Chorus

Commission: $155,000

Artist: Thomas Sayre (Raleigh, NC)

Completed. 2010

Conveyed to the City and County of Denver 2011 via an Assignment of Interest.
Monitor.

Prairie Basin Park Phantom Pavilion
Commission: $175,000

Artist: Volkan Alkanoglu (Portland, OR)
Completed: 2018

Monitor.




No response to date from either Denver Parks or Arts and Venues regarding the missing
ADA curbs. The ADA curbs have not been replaced.

No update is available as yet from Michael Chavez, Public Art Manager for Arts and
Venues regarding completion of the Assignment of Interest process for transferring this
artwork to the City.

We await an estimate for replacement of the identification plaque.

Sandhills Prairie Park Drift Inversion

Commission: $175,000

Artist: David Franklin (Indianola, WA)

Completed: 2017

Monitor.

No update is available as yet from Michael Chavez, Public Art Manager for Arts and
Venues regarding completion of the Assignment of Interest process for transferring this
artwork to the City.

This artwork will need to be cleaned in 2022 to remove insect debris from the profiles
adjacent to the lights.

North End Neighborhoods (north of 56" Avenue) Wind Gate Art Suite
The Five

First Light

Beyond the Plains

Commission: $300,000

Artist: Rodrigo Nava (Putney, VT)

Completed: 2019

Monitor.

No update is available as yet from Michael Chavez, Public Art Manager for Arts and
Venues regarding completion of the Assignment of Interest process for transferring this
artwork to the City.

By August 1% we expect to have a firm date for when the artist will come to Denver to
expand and install the donated sculpture for the North End Park in Filing 57.

Prickly Plume Park Open House

Commission: $100,000

Artist: Ty Gillespie (Paonia, CO)

Estimated Installation: Summer 2021

Footings have been installed. Installation of the sculpture/structure is currently expected
by the end July per the fabricator’s schedule.

A Change Order has been submitted for this project. An action item accompanies this
update.
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July 15, 2021

MEMORANDUM

TO: The Park Creek Metropolitan District

FROM: Barbara Neal
Public Art Consultant for Central Park

RE: Recommendation for Approval of a Change Order for the
Open House Public Art Project in the Prickly Plume Park

The commission for a public art project to be installed in the Prickly Plume
Park at the intersection of Martin Luther King Boulevard and North Moline
Street was approved by the Board of The Park Creek Metropolitan District
in October 2018. At that time the expectation was that the artwork would be
installed within twelve months. The budget allocated from DURA funds for
this project was $100,000. The artist and the fabricator, JunoWorks,
proceeded with the design development and then fabrication of the
sculpture/structure in Cor-Ten steel. Fabrication was completed mid-2019
and the artwork, composed of framework of two houses, each approximately
10° x 10’ x 12.5°, has been weathering in storage at the fabricator’s site
awaiting the go-ahead for installation.

A number of issues contributed to postponement of the installation of this
project:

e Prolonged City process in securing a vacation permit for a small
slice of the park which was sought to avoid Tier 3 encumbrance
permits,

e Delays in securing a building permit, which was dependent on
approval of the vacation permit, and

e On time construction of the Martin Luther King Boulevard
extension and park, limiting open access for the art installation.

These factors and slight changes to the site have had an impact on the
original budget approved for this commission. Now that the site is
landscaped, renting additional equipment (a reach forklift) is necessary to
avoid damage to the park. The time spent on the permit processes
necessitated storage of the artwork. The fabricator is including a charge for
storage of this sculpture for 19 months in the yard of his facility. There have
also been increased costs for concrete.

The attached Change Order Request Form notes these charges:

1



e Concrete $3,588 increase in cost from the original proposal
o Forklift $1,650
e Storage $4,500

The total of this Change Order Request is $9,738. It should be noted that
there are no funds remaining in the Art IFDA for the funds from DURA.

Recommendation: An amendment to the contract with Ty Gillespie, the
artist, to include additional funds in his commission to cover the installation
and storage expenses that are approved by the Board of The Park Creek
Metropolitan District.

ACTION REQUESTED: Review and acceptance of this recommendation
in an amount up to $9,738.00 to cover the additional expenses resulting from
the delays and changes to the site.

Thank you very much for your consideration of this request.

Attachment



CHANGE ORDER REQUEST FORM

Subcontractor__JunoWorks Date 7/14/2021

Project__Open House Art Project

This agreement between Owner/General Contractor and General Contractor/Subcontractor consists of the
following changes:

Description of Change
$3,588 increase in installation costs from original proposal
$1,650 reach forkiift for install

$4 500 storage of sculptures for 19 months 9/1 5/2019-4/16/2021

Total= $9,738
Reference Documents

N/A

Reservations or Exclusions
N/A

Impact to Schedule N/A Days

Impact to Price ___$9,738

New Contract Price N/A

All remaining terms and conditions of the contract remain in full force and effect.

Signed: %‘ L) ‘

(Owner or Contractor) (Contractor or Subcontractor)
7/14/2021

Date Date




PARK CREEK METROPOLITAN DISTRICT
Monthly Financial Report
Period Ended June 30. 2021

The following reports are atiached to this narrative;

)]
2)
3)
4)
$)

Statement of Net Assets (| page)

Changes in Net Assets for All Funds Combined, General, Capital, Debt and Westerly Creck (5 pages)
Infrastructure Funding Projection Report (2 pages)

Summary Report of Trunk IFDAs (2 pages)

Summary Report of In-Tract IFDAs (2 pages)

Comments - Changes in Net Assets - All Funds Combined

Westerly Creek Taxes represent the current month's property and specific ownership tax income from Westerly Creek which is more than
budget for the month and more than budget for the year.

Most of the infrastructure expenditures relate to activity in filings 57, 59 and PC. The revenue and corresponding infrastructure variances
are due to timing.

A total of approximately $1.8m was advanced by Forest City for for infrastructure.

Comments - Statement of Net Assets

Accounts Receivable Taxes is the current month’s property and SO tax to be received next month.

Miscellaneous receivables are the amounts due to fund current period costs. Funding is due from DURA in the form of TIF revenue,
excess revenues or D2 loan advances and Forest City in the form of advances.

The Statement of Net Assets is presented on a modified accrual, fund accounting basis which does not reflect long term debt balances,
including developer advances. Long term debt balances are reflected in a summary report included in the package. Balances and
expenses in the report are on a cash basis, therefore there will be slight difference between activity on the report and activity identified
above regarding accrued developer advances.

Comments - Infrastructure Funding Report:

General Comments:




Park Creek Metropolitan District
Balance Sheet Governmental Fund

June 30, 202

Assets
Current Assets
BW Deposit and Cash Accounts $ 8,946,526
Miscellaneous Receivables 2,335,022
Intercompany Receivable 14,100, 58¢
Clearing -~ Job costs -
Total Current Assets S 25,382,138
Long Term Assets
Fund Investments
Trustee '03 District Funds s 93
Trustes '03 Taxable Note Reimb Ac 7
Trustee '13 Sub - Cap Int 304,919
2015 Bonds COI 18,465
2015 Bonds - Debt Serv i46
2016A Sr bonds - revenue 10,647,418
2016A Sr bonds - S0 tax 700,022
2016A Project 31
2017A St Bonds COI 48,636
20178 Sr Bonds COI 4,306
Z2018A Senior Bonds -Debt fund 17,42%
2019 Debt fund 9,173
2020 Bonds - reserve acct 1,800,078
2020 Bonds - Revenue bonds 3,694,275
Total Ltd Prop Tax Funds (InTract) 5 17,244,993
Long Term Fund Assets S 17,244,993
Frepaid Casualty Insurance 5 131,083
Long Term Capital Assets $.131,083
Total Long Term Assets $ 17,376,076
Total Assets 42,758,214

Liabilities and Net Assets

Current Lisbilities
Accounts Payable
Accrued Expenses

Total Current Liabilities 3 4,048,740

Long Term Liabilities

Long Term Liabilities S

o

-y
o8
~J
O
o

<

SN

o
o
-]
SN
<)

Total Liabilities S 4,048,740
Met Assets
Net Assets - Prior Period S 13,328,389
Property Conveyance
incr / (Decr) in Net Assets 25,381,085
Total Net Assets S 38,709,474
Total Liabilities & Net Assets _$ 42,758,214

unaudited

D:\Timberline Data\PCMD\2010 Stmt of Net Assets - ACRL.FSD / July 20, 2021 / 12:59 pm



Current Favorable

Budget Actual (Unfavorable)
16.295,984 14.260.964 (2.035.020)
2.175.000 1.189.641 (985.359)
17.917 - (17917
287.5300 - (287.500)
75.001 214.846 139.845
529,500 358.700 (170.800)
43.000 56.702 13,702
730.500 575.000 (155.500)
11,750 10,385 (1.365)
41.667 27273 (14.394)
5334 - (8.334)
25,000 612544 587.544
§.334 (307.649) (315.983)
- (6.870) (6.870)
10,084 124 . (9.960)
260,259,571 16,991.659 (3,267,912
: (7.720) 7.720

424,667 60.097 364.570

2.217.000 1,525,706 691.294
- 21 21
2.641.667 1.578.104 1,063.563
- 794 688 (794.688)

15.000.000

3.900.000
7.500
6.500,000

15.874.679

5.357

(874.679)

3,900,000

7.500
6,500.000

~39.000 33,643
25,446,500 16.674.724 8.771.776
[187.183 128.452 1.058.732
161,296 141,224 2007
1348479 269.675 1 078 804
29.436.646 18,522,503 10,914,143
T 0477075 (1530845 7,646.230
1250 - (1.250)

(1,250) - 1250
(0.177.075) ___ (L530.845) ___ 7,646230

Park Creek Metropolitan District
Revenue. Expenditures and Change in Net Assets
All Funds Combined
For the & Months Ended June 30. 2021

Revenue:

Westerly Creek taxes
Developer Advances

Misc Income

Subsidy Payments

Dura rev - 2014 D2 loan
TOS Facility Fees

Damage Fees

Facility Fees

Mailbox Fees

Good Citizen's Payments
Aurora Use tax. etc
City/Cty Denver 1C-4B contrib
Contributions - CCD/CDOT
DURA Revenue

Dura revenue

Interest Income

Total: Revenue

Expenditures

Trunk Total

Trunk Open Space Total
InTract Total

Recreation Center Total
Denver Water Total
Subtotal: Infrastruciure

Interest Exp - InTract Notes
Bond Interest - Intract Bonds
Interest - Notes

Payments on District Bond Principal

Bond Issuance Costs

Trustee Fees

Payment on Advances - Principal
Insurance

Other Capital Expenditures
Subtotal: Other Capital

General and Administrative Expenses

YD Favarable
Budget Actual (Unfavorable)

49.644 448 42,586,948 (7.057.500)
13.050.000 8.487.927 (4.562.073)
102.500 - (102.500)
287.500 - (287,500
450.000 415967 (34.033)
1.588.500 1 117,500 (471.000)
129.000 183,155 54.155
2.191.500 1.592.000 (599.500)
35250 31.000 (4.250)

- 20.642 20.642

250,000 341,614 91.614
50.000 (874) (50.874)
150.000 690.442 540.442
50,000 54.140 4,140

- 94 411 94 411
60,500 379 (60.121)
68,039,198 55,615,253 (12.423,945)
5.000 420,282 (415.282)

2,548,000
13,302.000

1.268.986
8.464.099

3487

1.279.014
4.837.901

(5.487)

Park Creck General Fund Expense

Westerly Creek Fxpenses
Subtotal; G&A

Totak: Expenditures

Revenue Over/(Under) Expenditures

Transfer (To) From Bond Funds

) Transter (To) FFrom General Funds
Transfer (To) From Capital Funds
Total: Other Financing Sources/(Uses)

Increase/(Decrease) in Net Assets

15.855.000

15.000.000

10,158.855

1.964.837
15.874.679

5,696,145

(1,964.837)
(874.679)

- 746930 (746.930)
3.900.000 - 3.900.000
- 786 (786)

15.000 19.150 (4.150)
6,500,000 - 6.500.000
30.000 11.688 18,312
238500 65911 172.589
25.683,500 18.683.981 6.999.519
3.023219 806.430 2216.789
625289 584.902 10387
3,648,508 1391332 2257176
45,187,008 30,234,168 14,952,840
22,852,190 25381085 2,528,895
(493.303) (346.801) 146.502

500.803 46,801 (154.002)
(7.500) . 7.500
22.852.190 25.381,085 2.528.895

DATimberline Data\PCMIAT fund change consolidated FSD - July 20, 2021 - 12:59 pm



Current Favorable
Budget Actual (Unfavorable)
756444 603.175 (153.269)
. 84 - (84)
756,528 603,175 (153,353)
685 1385 (700)
19 64 127
3 33 .
: 408 (408)
7,500 7.500 -
<000 2629 2371
592 100 492
11.259 ) 11.259
£.000.000 - 1.000.000
{250 . 1.250
625 2350 (1.725)
152,427 108 554 43873
7621 5428 2,193
1.840 4237 603
1192.023 132,688 1.059.335
1,192,023 132,688 1,059,335
O 435,495) 470,487 905,982
_(1.250) - 1.250
(1.250) . 1.250
_G36T45) 470487 907,232

Park Creek Metropolitan District
Revenue, Expenditures and Change in Net Assels
Park Creek General Fund
For the 6 Months Ended June 30, 2021

Revenue:

Westerly Creek Taxes - O&M and SO
Interest income

Total: Revenue

LExpenditures

General and Administrative Expenditures
Statl Services

Office Serviees

Office Rent

Rent - Storage

Dues

Professional Services
Legal Fecs
Accounting/Audit Iees
Accounting Services
Contingency

Reserve for Improvements
Insurance Expense

Public Art Maintenance
Public Art Monitoring
District MCA Maint
District MCA Tee
Westerly Creek Lxpenses
Subtotal: G&A

Total: Expenditures

Revenue Over/(Under) Expenditures
Transfer (To) From Bond Funds
Transfer (To) From Capital Funds

Total: Other Financing Sources/(Uses)

Increase/(Decrease) in Net Assets

YTD Favorable
Budget Actual {Untavorable}
3,035.250 2.356,670 (H78.580)
360 - - (500)
3,035,750 2,356,670 (679,080)
4110 7974 (3.864)
1.614 1.677 (63)
330 330 -
- 2,182 (2.182)
- 124 (124)
45,000 47.500 (2.500)
30.000 50411 (20411
17.900 - 17.900
3.550 1,394 2,150
67,551 - 67.531
2.000.000 - 2.000.000
35.000 32,735 2263
7.500 21.191 (13.691)
3,750 4.300 (350)
768.492 606.296 162.196
38.422 30314 8.108
156,017 180,724 (24,707)
3.179.236 987.154 2.192.082
3,179,236 987,154 2,192,082
(143,486) 1,369,515 1,513,002
(493.303) (346,801) 146.502
(7.500) - 7.500
(500,803) (346.801) 154,002
(644.289) 1,022,715 1,667,004

D\Timberline Data\PCMDAI fund change gen fund FSD - July 20, 2021 - 12:59 pm



Park Creek Metropolitan District
Revenues, Expenditures and Changes in Net Asscts
Park Creek Debt Fund
For the 6 Months Ended June 30. 2021

Current Favorable YTD Favorable
_Budeet . Actuat __ (Unfavorable) - Budget Actual (Unfavorable)
Revenue:

15.539.540 13.657.788 (1.881.752) Westerly Creek Taxes - Debt Service 46,609,198 40.230.279 (6.378.919)
1.250 (1.250) Misc Income 2,500 (2.500)
287.500 (287.500) Subsidy Payments 287.500 (287.500)
Interest [ncome 98 98
10,000 124 (9,876} Investment Income 60.000 281 (39.719)
15,838,290 13,657,912 (2,180,378) Total: Revenue 46,959,198 40,230,658 (6,728.540)

Expenditures

13,000,000 15,874,679 (874.679) Interest Expense 15,000,000 15,874.679 (874.679)
Interest Exp - Notes 746930 {746,930)
3.900,000 3,900,000 Payments on District Bond Principal 3.900.000 3.900.000
6500000 6,500,000 Devcloper Advances Repayments B 6.500,000  _ o 6.300.000
25,400,000 15.874.679 9.525.321  Subtotal: Other Capital 25 400,000 16,621,609 8,778 391
General and Administrative Expenses
156.456 136,987 19469 Payments to Westerly Creek 469,272 404,178 63.094
156,456 136,987 19.469  Subtotal: G&A 469272 404,178 65.094
25,556,456 16011666 9544790 Total Expenditures T 25869272 17,025,787 8,843,485
(9,718,!6(;) (2,353,754) 7364412 Revenue Qver/(Under) Expenditures 21,089,926 23,204,871 T N 2,114,945
Transfer (To) From General [Funds 493303 346801 (146.502)
Transfer (To) From Capital Funds o
Total: Other Financing Sources/(Uses) 493,303 346,801 (146,502)
(9,718,166) (2.353,754) 7,364,412 Increase/(Decrease) in Net Assets 21583229 23,551,671 1.968.442
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Revenues, Pxpenditures and Changes in Net Assets

Park Creek Metropolitan District

Park Creck Capital Fund
For the 6 Months Fnded June 30. 2021

Current Favorable
Budget Actual ~__(Unfavorable)
Revenue:
16.667 (16,667) Misc Income
2.175.000 1.189.620 (985.380) Developer Advance Receipts - FC
21 21 Developer Advance
§.334 (314.519) (322.853) DURA Revenue
73,001 214.846 139.845 Durarev - 2014 D2 loan
529,500 338.700 (170,800) TOS Facility Iees
43.000 56,702 13,702 Damage Fees
730,300 575.000 (155.500) Facility Fees
11,750 10.385 (1,365) Mailbox Fees
Good Citizen's Payments
41.667 27.273 (14,394) Aurora Use tax, cte
$.334 (8.334) City/Cty Denver IC-413 contrib
25,000 612544  587.544 Contributions - CCD/CDOT
3,664,753 2,730,571 (934,182) Total: Revenue
LExpenditures
(7.720) 7.720  Trunk Total
424 667 60,097 364.570 Trunk Open Space Total
2.217.000 1.525.706 691.294  InTract Total
Recreation Center Total
— 21 (21) Denver Water Total
2.641.667 1,578,104 1.063.563  Subtotal: Infrastructure
794 688 (794 .688) Interest Expense
Bond Issuance Costs
7.500 7,500 Trustee Fees
Insurance Expense
Dues
CCD Review/Moniloring I'ee
1,500 898 602 Accounting Services
Bank Charges
N 37.500 4460 3.040 Interim Damage Repairs
46,500 800,045 (753.545) Subtotal” Other Capital
. o N General and Administrative L:xpenses
Subtotal: G&A
2,688,167 2,378,149 310,018 Total: Expenditures
976.586 352,422 (624,164) Revenue Over/(Under) Expenditures
T'ransfer (To) From Bond Funds
o 1.250 (1.250) Transfer (To) From General Funds
1.250 (1.250) Total: Other Financing Sources/(Uses)
977.836 352,422 (625.414) Increase/(Decrease) in Nef Assets

YD Favorable

Budget Actual (Unfavorable)
100,000 (100.000)
13.050,000 8482439 (4.567.561)

5,487 5.487

50,000 148,552 98.352
430.000 415967 (34,033
1.588.500 1.117,500 (471.000)

129.000 183.155 54,135
2.191.500 1.392,000 (599.500)
35.250 31.000 (4.230)
20,642 20,642

250,000 341,614 91,614
50,000 (874) (50,874)
150,000 690442 540,442
18,044,250 13,027,925 (5,016,325)
5,000 420.282 (415.282)

2,548,000 1,268.986 1,279.014

13.302.000 8.464.099 4.837.901
5.487 (5.487)

15.855.000 10.158.855 5.696,145
1,964,837 (1.964.837)

786 (786)

15.000 19,150 (4,150}

30.000 11,688 18312

1,500 1.114 386

3.000 3,000
9.000 12,545 (3.545)
7.199 (7.199)

225.000 45,054 179940
283,500 2,062,372 (1,778.872)

16,138.500 12,221,227 3917273
1.905,750 806,699 (1,099,051)
7.500 (7.500)
7.500 (7.500)
1,913,250 806,699 (1,106.551)
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Westerly Creek Metropolitan District
Revenue, Expenditures and Change in Net Assets
WCMD General Fund
For the 6 Months Ended June 30. 2021

(13.911.230)

(14.260.964) _

Current Favorable
Budget Actual __(Unfavorable)
Revenue:
13.264.986 13.646.806 381,820 Property Tax - Debt
410,354 422,066 11,712 Property Tax - O&M
235,890 180,769 (55.121) Specific Ownership tax
- 10,983 10,983 Interest income
- 340 340 Interest income
13.911,230 14,260,964 349,734 Total: Revenue
Expenditures
General and Administrative Expenditures
- - - Staff Services
- - - WCMD Expenses
133,561 136,987 (3.426) Treasury Commission - DS
4.132 4.237 (105) Treasury Commision - OM
137.693 141.224 (3.5331) Subtotal: G&A
137693 141224 (3.531) Total: Expenditures
o 13.773<37 - 14,119,740 ;346,203 Revenue Over/(tinder) Expenditures
137,693 141,224 3.531 Transfers From Park Creek

(349.734) Transfers(To) Park Creek

(13.773.537)

(14.119,740)

(346.203) Total: Other Financing Sources/(Uses)

- lacrease/(Decrease) in Net Assets

YD Favorable
Budget Actual (Unfavorable)
39,786,913 40,219,600 432.687
1.230.812 1.243.905 13.093
1.360.642 1112434 (248.208)
- 10.679 10.679
- 330 S & 11
42,378.367 42,586,948 208.581
186.500 - 186,500
- 168.224 (168,224)
400,601 404,178 (3.577)
12.394 12.500 (106)
599.495 584,902 14.593
599,495 584,902 14,593
41,778,872 42,002,046 223,174
599495 584,902 (14.393)
(42.378.367) __ {42.586.948) (208.581)
(41,778.872) (42.002.046) (223,174
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WESTERLY CREEK METROPOLITAN DISTRICT
Monthly Financial Report
Period Ended June30. 2021

The following reports are attached to this narrative:
1) Statement of Revenues, Expenditures and Changes in Net Assets - General Fund (1 page)

Changes in Fund Balance

«  Monthly tax income is more than budget for the current month and more than budget for year.

General Comments:

«  All tax income is transferred to Park Creek.

«  All Westerly Creek expenses are funded by Park Creek.
= Year to date G & A expenditures are more than budget due to election costs.
> Treasurers fee expense is 1% of property tax income and therefore varies inversely with the property tax income

variance.

«  Westerly Creek has no assets and therefore there is no Statement of Assets report.



Westerly Creek Metropolitan District
Revenue, Expenditures and Change in Net Assets
WOMD General Fund
For the 6 Months Ended June 30. 2021

Current Favorable YTD Favorable

Budget Actual (Unfavorable) Budget Actual (Unfavorable)

Revenue:

13.264.986 13,646,806 381.820  Property Tax - Debt 39.786.913 40,219,600 432,687
410,354 422 066 11712 Property Tax - Q&M 1.230.812 1.243 905 13.093
235,890 180,769 (35,121) Specific Ownership tax 1.360).642 1.112.434 (248,208)

- 10.983 10,983  Interest Income - 10,679 10.679
- 340 340 Interest income - 330 330
13,911,230 14,260,964 349,734 Total: Revenue 42,378,367 42,586,948 208,581

Expenditures

General and Administrative Expenditures

- - © - Staff Services 186.500 - 186.500

- - - WCMD Expenses - 168.224 (168.224)

133.561 136,987 (3.426) Treasury Commission - DS 400.601 404,178 (3.577)
4,132 4.237 (103) Treasury Commision - OM 12.394 12.500 (106)
137.693 141.224 (3.531) Subtotal: G&A 399493 584.902 14.593

137,693 141,224 (3,531) Total: Expenditures N 599,495 584,902 14.593
13,773,537 14,119,740 346,203 Revenue Over/(Under) Expenditures 41,778,872 42,002,046 223,174
137,693 141.224 3.531 Transters From Park Creek 599,495 584,902 (14.593)
o UE9NL230y L (14.260964)  (349.734) Transfers(To) Park Creek (42.378.367) (42,586,948) (208.581)
(13.773.337) (14.119,740) (346,203} Total: Other Financing Sources/(Uses) (41.778.872) (42,002,046) (223.174)

- - - Increase/(Decrease) in Net Assets - - -

D:\Timberline Data\PCMD\I fund change Westerly Creek rounded FSD - July 20, 2021 - 12:59 pm



July 22, 2021

Park Creek Metropolitan District Board Meeting

Development Manager Agenda

Project Update-

MLK was been walked with the city for final acceptance and only received 9 items for
repair. All have been completed.

Moline Park art project continues to be in process. Installer was out of town.
Filing 57- Ph 7 paving this week and next to complete the road work.
PC Ph3 Bids due July 29t

40t Ave extension, TOD plaza, and 45™ place will bid this summer.

Award Recommendation -

None

Work Order Approval

None

Change Order Approval

Filing 57- Martin Marietta (Roads) CO #6 $110,842.00
Corrective work to road base due to the extremely wet
Spring conditions we experienced. A majority of the surface
water in the project drains down this road and saturated the base.
% DBE this Change 0%, Project total 40%

Contract Assignments

None

%—\' /RS N F bf@'J}Y('C/—}— )\/_.
%(V‘“ %f‘\/(ﬁw LamdSCq/3f De )€ [UP’/“@L‘(\

O/{}lalﬂﬁé Ovder -

$75,00 |



Metro Asphalt & Paving
1627 Cole Blvd Suite 200

+
Mgftlﬂ Lakewood, CO 80401

Marietta rysermas
Fax (303) 657-4414
To: MORTENSON » Contact: Bryan Minzak
Address: 700 MEADOW LANE NORTH Phone: 720-920-4313
MINNEAPOLIS, MN 55422 Fan:
Project Name: Mortenson: C.0. Stapleton Filing 57 Roads Additional Subgrade Wo
Project Number: Estimate Number: 23382
Project Location: Filing 57 Stapleton, Denver, CO Bid Date: 5/24/2021
REVISED PROPOSAL - DATED 5/24/2021
{itam # Ttem Description Estimated Quantity Unit Unit Price Total Price |
2 FA - R&R (8"-9") SATURATED SUBGRADE W/Recycled 1,062.00 CY $69.90 $74,233,80
Concrete Roadbase
Total Price for above Items: $74,233.80
Total Bid Price: $74,233.80
Notes: *The following Proposal, subject to terms and conditlons, as noted, and on the attached page, If accepted, shall constitute a contract
between the parties to this Praposal. This Proposal shall be valid for a period of Thirty (30) days from the date of Proposal unless
otherwise specifically stated in the Proposal.
* This contract Is expressly conditioned upon approval of Customer’s credit by Martin Marletta Materlals Inc.’s credit department, and
Martin Marietta Materials Inc. shall have no abligation to perform its abligations hereunder until such approval has been obfalned.
Project scheduling is subject to receipt of accepted Proposal. Please sign In spaces provided to indicate acceptance and return original.
Note terms and conditions of sale as listed on Proposal document.
© oo RORAOKIOR Fokoi v##*t#t***#*‘UH(*‘*****i****t##***t*****#i*1!****#i*t**#*******#*tt*#t*#
* Bid Proposal Valid for 30 Days.
° Unit Prices: Includes Additional Mobilizatlon, Surveying, Subgrade Prep., and Permit Fees.
* These exclusions and notes are to become part of the subcontract Change Order Agreement either by an attachment or written
n as an bit
ACCEPTED: CONFIRMED:
The above prices, specifications and conditions are satisfactory and Martin Marietta Materials, Inc. (Denver)
hereby accepted.
Buyer: MORTENSON
Slgnature: John Hyre
Project Manager
Date of Acceptance:
John.Hyre@martinmarietta.com

6/2/2021 6:43:14 PM Page 1 of 2



«

MARTIN MARIETTA MATERIALS INC. AGREES TO FURNISH LABOR AND MATERIALS TO CUSTOMER AS SET FORTH ON THE ATTACHED PROPOSAL HEROF, SUBJECT TO THE
FOLLOWING TERMS AND CONDITIONS:

1) RRESPONSIBILITIES OF GUSTOMER AND MARTIN MARIETTA MATERIALS INC.: Customer shall relmburse Martin Mariatla Mataals Inc. for all expsnditures for any required parmfts or
Inspection fees assessad by any govamment entity and pald by Martin Marietia Materials Inc. unlass stated otherwise on the reverse hereof Customer shall ensure that !l manholes and other
utlity structures are on proper grade, n proper alignment, and are properly flagged. Marlin Marietla Materials tnc. shall not be lizble for any damage to underground fadlittes caused by equipment
used in the parformance of (s contract.

2) SUBBASE, AND/OR BASE COURSES: {f the subbase andlor base caurse has not baen placed by Martin Marioita Malarials Inc., than Martin Marletia Materlals Inc. shall not b llable for any
dafects In tha finished pavemant developing as a result of any subbase, andlor base coursa fallure. I, after tieing advised of oxlsting Inadequale or defectiva subbase andlor base caurse
conditions, Customer diracts Martin Marislta Materials tac. to provsed with the work without first vomecting those conditions, then Martin Marlaila Materials Inc. shall not be liable for any
auhsequently accurring paving defecls or faifures.

3) PAYMENT: Martin Marietia Matorials tnc. will, from tima to time, submit invoicas lo Customer {or wark performed and malarials and equipment providad by Martin Marletta Malerials Inc.,
Paymen shall ba due 30 days fram the dale of Martin Marlatia Materials Inc.’s Invalce. fnlerest at the rate of 18% per annum shall aocrue on all Invaloa amauats not pald when due. In addition,
Customar shall be llabla for el costs and ressonable atiomey’s feas Incumed by Marlin Mariaa Materiels Inc. in the collection of any unpald balance. The Customer shall not withhold retention.

4) TAXES: The quotation on the reverse sid hereof Includes sales or use taxes as applicatle on job relatad malerials,

5) SHEDULING OF WORK: Marlin Mariotia Malerials Inc. raservas tha right to delay its work unti, Inils sole judgment, a sufficient area of the job Is ready to be pavad. |f addiional mobilizations
are requestad, they will bo billad on a unit price basls. Customer recognizes thal Martin Marleia Materials Inc.'s ability to parform paving work {s depandent upon sito, woather, and femperature
condlions and Customer agrees lhat any projected slarting or completion date and any wark schedule will comaln subject to eite, woalher, and {emperature condidans, Martin Marietia Materials
Inc. will uso lls best reasonable efforts to begin and complale ell work promplly. Howaver, Martin Maritia Materials Inc. doas not promise or warrant completion by eny spacific date.

6) ADDITIONAL WORK: Unless alhamwise agreed to In this contrac), quaniity Increases wil be billad elthar on a unit prive basls, or at tima and malerial rates 8s agreed to by Martin Mariella
Mstarials tnc. and Customer, 50 king as the extra wark can ba performed whila Marlin Maretia Materials Inc. s 8l work at the job site performing the original work. Otharwise unit pricas for any
additiona! extra work will ba negotiated by the parties prior to commeancement of such additional work.

7) TERMINATION: Martin Mariatia Materials Inc. shall have the dght to terminate tho contract and shall hava no furthar abligation to perfom the contract In the event of any ona of tha following
QCCUITENoas:

e Martin Marietia Materials Inc. Is put on allocatian for tiquld sephatt, fuel, or other petroteum products, or its performance s otherwise resticled by govemmenta) ordor or regulation,

e Customer falls to make paymenls when due.

«  Clicumelances or evants bayond Martin Marietia Materials Inc.'s control prevent completion of the work.

e ([ Martin Maristta Materials Inc. becomes aware of any harardous substanca in, on, or undar the property, Martin Marietta Matarials Inc. has the right to discontinue work until the
hazardaus substance Is removed or dealt with in accordance with applicable law. Hazardous substanco shell mean any substance defined as hazardous in any faderal, slate, or olher
applicable law or regulation. Martin Mariatia Malerials Inc. shall not ba responsible for removing or otherwise dealing In any manner with any hazardous substance on the propatty
balng Improved. The Owner of the proparty shall Indemntly Martin Mariatta Materals Inc. and hold it harmlass sgeinst eny loss, damage, or expense {hat may be Incumred by Martin
Mariatta Materials Inc. which Is caused by or attributable lo the presence of any hazardous substance in, on, or under {he property.

«  Ifnational or reglonal shortages of cruda off and/or ether raw malerials used for construction supplies occur, the parles agres that the contrack price staled hereln may be increased or
dacreased by the amount necessary to reflact Increases or docrensos after the dale of this quotation. Martin Mariella Matarials Inc, shall give notica of any Increase prior Lo
commencing work, and Cuslomer shall have the right to terminala this egresment within 24 hours after recelpt of such nolice of Increase; provided, however, that the Owner or
Cuslomer shall pay Martin Marlalta Materials Inc, lls achial expensas Incurred through the date of such notice.

o Inthe ovent Martin Mariatta Malerlats Inc. tenminatas the contract for any of tha reasons set farth above, Martin Marietia Materials Inc. shall provide Cuslomar with an involce for all
work compleled prior to tamination, and Customer shall promptly pay the full amount of sald fnvoice,

«  Underno drcumstances shall Martin Marlatia Materials Inc. be liable for special, Indirec, or consequential damages \ncurred es a result of tarmination of work.

8) WARRANTY: Marin Marietta Malerials Inc. warrenis thatils labor and services will ba performed and its materials supplied in a good and workmaniike meriner. All materials suppliad by Martin
Marietta Malerials Inc. shall be of standand grade unloss olhorwise epecified In willing. THIS WARRANTY IS N LIEU OF ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING THE
IMPLIED WARRANTY OF MERCHANTABILITY AND THE IWPLIED WARRANTY OF FITNESS FOR A PARTICULAR PURPOSE, WHICH ARE HERBY DISCLAIMED, THERE ARE NO
WARRANTIES WHIGH EXTEND BEYOND THE DESCRIPTION ON THE FACE HEREOF. Martin Mariotla Matarlals lnc.'s warranty shall continue for & period of ona yaar from the date of
substantial completion of fis work hevaunder, Any clalm for defactive workmanship or malerial ar for breach of this wamanty must ba made Inwriling, deliverad via certified mall, retum recelpt
requested, lo Martin Marietis Malerials Inc. wilhin 20 days from the date of delivery of the malerals or performance of the wark by Martin Marietia Matarials Inc.. Failute to comply with the
precading dause shall constitule a full complete, and unconditional acceptance of malerials and work, Martin Marietia Malerials Inc.'s Hability hereunder, whether in contracl, {ort, under any
wamanly, In negligence or otherwise, shall be limiled lo the reasonable cost of any labor and/or materials shown to Martin Mariatia Materials inc.'s satisfaction to have been defective. Underno
circumstances shall Martin Mariatia Materials Inc. be liable for specia, Indiract or consequantial damages. The parties agree that, {1 5ol sterlizer Is required lo be applled under the lerms of this
pontrac, & licansed contractor othar than Marlin Marialla Mbterials Inc. wil perform such application. Martin Marisita Materials Inc. shall assign to Customer the manufacturer's waranly, if any,
given in connection with such sofl slerlizer. Martin Marielia Matesials Inc. shall not be liable for any damage caused by such appiication of solt sterifizer.

9) ATTNORNEY'S FEES AND COSTS: Intho avent that Martin Marietta Matarials inc. either iniiates or fs named as a party in any legat action arising from of related to tha fumishing of tabor,
sorvioos, and/or malerials to Customer, including any litigation to enforce @ machanic's tien, Customer shafl be liable for all cosls and reasanable attomey’s feas Incurred by Martin Mariatia
Malerials Inc. In such liiigation.

10) INDEMNIFICATION: To the fullest extent permitted by faw, Customer shall {ndomnity Martin Mariatia Materials Inc. end hold it haamiess from and egalnst clalms, damages, losses and
oxpenses arising out of or resulting from performance of Martin Marietta Materials Inc.’s work undar ths contract, provided that any such claim, damage, loss or expansa is attribulable to bodily
Injury, slckness, disease or dealh, or to fnjury to or destruction of tangihle praperty (other than the work itself), but enly 1o the extent caused by the negligent acts or omisslons of Cuslomer,
Customer's subcontractors, anyone directy or Indirectly employad by them er anyana for whose acts they may be llable.

The parties acknowledge thal thls document containg the entire understanding end agreement concerning the work to be done by Martin Marielia Malerials Inc.. There are no agresmants, oral o
otharwise, which are not sel farth hareln,

6/2/2021 6:43:14 PM page 2 of 2



Metro Asphalt & Paving
1627 Cole Blvd Suite 200

4
Martln Lakewood, CO 80401

M Gr ‘ ettc Phone (303) 657-4200
- # Fax (303) 657-4414
To: MORTENSON Contact: Bryan Minzak
Address: 700 MEADOW LANE NORTH Phone: 720-920-4313
MINNEAPOLIS, MN 55422 Fax:
Project Name: Mortenson: C.0. Stapleton Filing 57 Roads Additional VSubgrade Wo
Project Number: Estimata Number: 23382
Projeck Location: Filing 57 Stapleton, Denver, CO Bid Date: 5/24/2021
REVISED PROPOSAL - DATED 6/7/2021
Iltem #* item Description Estimated Quantity Unit Unik Price Total Price |
1 Cement Treat Subgrade 4% @ 12" 3,520,00 SY $10.40 $36,608.00
Total Price for above Items: $36,608.00
Total Bid Price: %$36,608.00
Nokes: * The following Proposal, subject to terms and conditions, as noted, and on the attached page, If accepted, shall canstitute a contract
hetween the parties to this Proposal. This Proposal shall be valid for a perlod of Thirty (30) days from the date of Proposal unless
otherwise specifically stated In the Proposal.
° This contract Is expressly conditioned upon approval of Customer’s credit by Martin Marietta Materials Inc.'s credit department, and
Martin Marlelta Materlals Inc. shall have no obligation to perform Its obligations hereunder until such approval has been obtained.
Project scheduling is subject to recelpt of accepted Proposal. Please sign In spaces provided to indicate acceptance and return original.
Note terms and conditlons of sale as listed on Proposal document.
o spoolciok * KoKk **--nnnnuunnn*uutnnunnunuuuuununn*nnnnnn
° Bid Proposal Valid for 30 Days.
Availability of requested Geogrid may have an impact on schedule
* Unit Prices: Includes Additional Subcontractor Mobillzation, Subgrade Prep.,.
* These exclusions and notes are to become part of the subcontract Change Order Agreement either by an attachment or written
in as an Exhibit
ACCEPTED: CONFIRMED:
The above prices, specifications and conditions are satisfactory and Martin Marietta Materials, Inc. (Denver)
hereby accepted,
Buyer: MORTENSON
Signature: John Hyra
Project Manager
Date of Acceptance:
| John.Hyre@martinmarietta.com

6/7/2021 5:12:94 PM page 1 of 2
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MARTIN MARIETTA MATERIALS INC. AGREES TO FURNISH LABOR AND MATERIALS TO CUSTOMER AS SET FORTH ON THE ATTACHED PROPOSAL HEROF, SUBJECT TO THE
FOLLOWING TERMS AND CONDITIONS:

1) RRESPONSIBILIVIES OF CUSTOMER AND MARTIN MARIETTA MATERIALS INC.: Customer shall relmburse Martin Marielta Materials Inc. for al expenditures for any required permits o7
Inspoction laes assessed by any govemmant entity and pald by Martin Marietta Materials fnc. unless gtated otherwise on the revarse hereof Cuslomer shall ensure that all manholes and other
ulity structures ara on proper grade, In proper alignment, and are property Ragged. Martin Mariaita Materials Inc. shall not be liable for any damage to underground facilities caused by equipment
used in the parfarmance of this contracl.

2) BUBBASE, AND/OR BASE COURSES: 1f the subbase andlor base caurse has not haen placed by Martin Marletia Matertals Inc., then Martin Marletia Materials Inc, shali not be llable for any
defacts In the finished pavement developing s a resull of any subbase, andlor base course fallure. 1, afler baing advised of existng inadagquate ar dofective subbase andjor base course
conditions, Customer directs Mariin Maristia Materiats tne. lo proceed with 1he work wilhowt irs! comacting those conditions, than Martin Marislla Materials nc. shall not be liable for any
subsequantly accuring paving defecis or fallures.

3) PAYMENT: Martin Marlatia Materials tnc. wil, from time to time, submit involces to Customer for work performed and malerials and equipment provided by Martin Mariatla Materials Inc.,
Paymant shall ba due 30 days from lhe date of Marin Meriotia Materials Inc.'s Invaice. [ntarest &t the rale of 18% par annum shall accrue on all lnvaice amaunts not pald when due. In addition,
Cuslomer shall ba liable for a!) costs and reasanable atiomey's fees Incurred by Martin Marletia Malerfals Inc. In the collection of any unpald balance. The Customer shall not withhold retention.

4) TAXES: The quotstion an the reverss side haraof includes sales or use taxes as applicable an job related matedals.

5) SHEDULING OF WORK: Martin Marisita Malarfals Inc. resarves the right to detay Ils work untl, in its sola judgment, a sufficient area of the job s ready lo be paved. If additional mobilizations
are requasted, they will be billed on a unit price basls. Gustomer racognizes that Martin Mariatia Matedals {nc’s abiity o perform paving work Is dopendent upon sile, weather, and lemperature
condliions and Customer agrees that any projacled starting or completion date and any work schadule wil remaln subject to sHe, waather, end temperature conditions. Mertin Marietia Materlals
nc. wi use Its bast reasonable efforts to hegin and camplete all work promptly. However, Martin Mariotta Malerials Inc. doas nol promise or warrant complation by any specific date,

6) ADDITIONAL WORK: Unless olherwise agreed o in this contract, quentity Increases wil be billed either on a unit prica basls; or at time and materfal rates as egreed o by Martin Marlelta
Materials Inc, and Customer, 50 long as the extra wark can be parformed while Martin Mariatia Malerials Inc. is at work &t tha job site parforming the original work. Otherwise unit prices for any
additona) exira work will be negatiated by tha parties prior to commencamant of such addiional work.

7) TERMINATION: Martin Mariolla Materials Inc. shall have the right lo terminata the contract end shall have no furiher obligation to perform the contract In the event of any ona of the following

0CCUITBNCES:

Martin Marietta Materals tnc. Is pul on aflocation for liquid asphalt, fuel, o ather petroteum products, or is performance ls otherwise reslricled by govemmenta! order or regulation,

Customer fails to make payments when due.

Clroumstances or avents beyond Martin Marietta Malerials Inc.'s cantro! prevant complation of the work

il Martin Marietla Materials Inc, hecomeas aware of any hazardous substance In, en, of undar the proparty, Martin Marlatia Malerials Inc. has the right to disconlinuo wark untithe

hazardous substance is romoved o dealt with in accordance with applicable taw. WHazardous subslance shall mean any substance defined as hazardous in any foderal, siate, or other

applicable law or regulation. Martin Mariatia Matarials Inc. shall not be responsible for removing or othenwise dealing In any manner with any hazandous substance on the proparty
belng improved. The Owner of the properly ehall indemnily Martin Marielta Matedals Inc. and hold t harmless against any loss, demage, o expense that may ba Incurred by Martin

Marletia Materiala Inc, which Is caused by of altributable to the pressnce of any hazardous substance In, on, or under the proparty.

o Ifnational or regional shortages of crude ofl and/or other raw materials used for construction suppiies oceur, the perties agrea that the contract price stated hereln may be increased or
decraasad by the amoun! necessary ta reflact increnses of decreases after the date of (s quolation. Martin Marlstia Materiels Inc. shall give notice of any increase priof to
commencing work, and Customer shall have the right to terminate this agreomant within 24 hours efter racelpt of such notice of Increase; provided, however, thal the Owner or
Customer shall pay Martin Mariotia Malerlals Inc. lls actual expanses tncurred through th date of such notlce,

«  inthe event Martin Mariatia Materlels Inc. tenminates the contract for any of the reasans sel forth above, Martin Marietia Matarials Inc. shall provide Customer with an tnvolce for ell
work complated prior lo termination, and Customer shalt prempty pay the full amount of sald involce,

v Underno drcumstances shall Martin Marlatia Materials Inc. be llable for spocial, Indirect, or consequentis! damagss Incurred as a resull of termination of work.

B) WARRANTY: Martin Marietta Malerials Inc. warnanis that ils {abor and senvices will be performed and il materials suppliedn a good and workmantke manner. All malerials supplied by Martin
Mariotia Matorials Inc. shall be of standard grade unless otherwiso spacified in writing. THIS WARRANTY B IN LIEU OF ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING THE
{MPLIED WARRANTY OF MERCHANTABILITY AND THE IMPLIED WARRANTY OF FITNESS FORA PARTICULAR PURPOSE, WHICH ARE HERBY DISCLAIMED. THERE ARENO
WARRANTIES WHICH EXTEND BEYOND THE DESCRIPTION ON THE FAGE HEREQF. Martin Mariotta Malerials ine.’s wamanty shell continue for & period of ane yoar from the dele of
substantial complation of ils work hereunder, Any clalm for dafective workmanship ar material of for breach of this warranty must be mada In wiiting, defivered via cartified mail, retum recslpt
requesled, to Martin Marietta Materels Inc, within 20 days from the dale of delivery of the materials or performance of the work by Martin Marietia Materials inc.. Fallure to comply with the
preceding clausa shall constiute a fufl, complete, and uncanditional acceptance of malerlals and work, Martin Marietia Materials Inc.'s liabillty hereunder, whether in contract, tort, under any
waranty, in negligance or olherwise, shall be limited to the reasonable cost of any labor and/or materials shown to Marin Marletia Matenals Inc’s satisfaction to have basn defective. Underno
circumstances shall Martin Mariatia Materials Inc. bs llable for special, Indiract of consequential damages. The parties agrea that, if soll sterfizer Is raquired to be applled undar the terms of this
contrac), a lleensed contraclor oliier than Martin Marietia Matertals Inc. wil perform such application. Martin Marietla Materials Inc, shall essign to Cuslomer the manufacturer’s wamranty, ifany,
given in connection with such sofl sterflizer. Martin Mariatia Materials Inc. shall not ba liable far any damage caused by such epyplication of soi sterflizer,

8) ATTNORNEY'S FEES AND COSYS: In the event that Martin Mariatla Matgrials Inc. eflher Initiales or is namad as a party In any legal action ersing from or refated o the fumishing of labor,
services, and/or materials to Customar, Including any liigation to enforce & mechenlc's llen, Customor shall ba liabia for all costs and reasanable atlomey's feas incurred by Martin Marielta
Malorials Inc, In such [tigation.

10) INDEMNIFICATION: To the fullest extent permittad by law, Customer shall indsminify Martin Marielta Meterists Inc. and hold it harmless from and against clalms, damages, lossas and
axpanses arising out of or resulting from performance of Mertin Marletta Materials Inc.'s work under this contrach, provided that any such claim, damage, loss or expanse I8 atiributable to bodily
Injury, Sicknass, disease or death, or to injury o or destruction of tangibla praperty (ather han the work itself), bul only to the extent cased by the negligent acls or amissions of Customer,
Customer's subcontractors, anyono directly or indirectly employed by them or anyona for whose acls they may be llable,

The parties acknowledge that ihis document contains the entire underslanding and agreement conoaming the work Lo be dona by Martin Mariatia Materials Inc.. Thare are no agreemaents, aral or
otherwise, which are not set forth hereln,

6/7/2021 5:12:44 FM Page 2 of 2
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DocuSign Envelope ID: 67CF9BFF-09AE-421C-B0O1E-A79ABE050996
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CONTRACTOR CHANGE ORDER

Exhibit C

The Park Creok Metropolitan Distrlct CHANGE ORDER NO.: 6

7350 E. 29th Ave, Sulle 200 oo E TR
Denvar, CO 80238 l“{ Gl l\” b JON 24 WD

PROJECT: Flling 57 - Roads DATE: 11-Jun-21
TO: Martin Marletta Materlals, Inc. CONTRAGT NO,: 67-006

1627 Cole Blvd., Sulle 200
Lakewood, CO 80401

DESGRIPTION CO #6 Dascription - Due to Heavy Ralns In April and May 2021, addillonal measures to re-work saturated aubgrade on

OF GHANGE: Hanover Street and surrounding area.

Ful | sellleme || co d charqas. Including all necessary labor, material, equipment, servicas, i cos alntaln
schagule, bonds and Ingurance dascribed In the followina: ‘
Pay Non Park  Park Tnink  In-Tract Donver Total
Line ltom Dencyiption Trupk Amt Amt Amount  Water Amt_ Amoumnt
1 ©06.1 RER Salurated Subgrade $0 $0 $74,234 $0 $74,234
2 €062 Cement Treal Subgrade $0 $0 $36,608 $0 $36,808
Son Attached for Addilonal Broakowt Informatlon
Net Incroase/Dacroase to Contract; 50 $0  $110,842 $0  $110,842
The original Contract Sum was $0 $0 $6,494,703 $0 96,494,703
Net change by previously aulhorizad Change Orders $0 $0  $342,710 80  $342,710
The Contract Sum prior to this Change Order was $0 $0 $6,837,413 S0 $8,837,413
The Conlract Sum will be modified In the amaount of $0 $0  $110,842 $0  $110,842
The new Contract Sum Including this Change Order will be $0 $0 $8,048,265 $0 66,048,256
AS A RESULT OF THIS CHANGE THE SCHEDULE IS INCREASED BY 0 CONSECUTIVE CALENDAR DAYS
UNLESS STATED ABOVE, ALL CONTRACT PROVISIONS SHALL CONTINUE IN FULL FORCE AND EFFECT
—03
Recommonded by: Construction Mananger Accopted by: Contractor/Suppller ~ . g ~ I (‘:‘1‘{
M.A. Mortenson Company Martin Marlella Materials, Inc. Contractor's VP/GM prov'dl:,'« -
8560 Northfleld Bivd. Sulte 1920 1827 Cole Blvd., Sulle 200 . , vl 36
Denver, CO 80238 ) Lakewood, CO 80401 Contractor's Legal Approvall J&
s I g S {1 / Occudlgid by
o ‘ y‘ ‘a_‘_‘"”" —1 Fd !.l‘w-uv-! Ay
BY (Slgnature) 4 Signaluss)
7 hoel A Rsd C Howard Nye
(Printed Nama) T .(Ef‘lﬁ\rEHNﬁﬁ)-” —
/ >%: 6/27/2021
omé Dato
Approved by: Developmont Managor Approved by: Owner
Forest Clty Stapleton Inc. The Park Creek Metropolitan Districl
7361 E. 281h Ave. 7350 E. 20lh Ave. Sulle 200
Denvar, CO 80238 Denver, CO 80238
=
Charles C, Nicola, Jr.-8r. ylse P'fealdem King H. Harmis, President
e o ol 7 T gy L) ov My R
Date o Date

Ploase Boo Attachod for Routlng thformatlon

Pago 1ot



e,
Mortenson

constructlon

8560 Norlhfield Blvd
Unit 1920
W1 . Denver, CO 80238
RECEIVED Jun 2 mey main  720.920.4300

June 28, 2021 fax 720.920.4301
www.mortenson.com

Forrest Hancock
Brookfield Development
7351 East 29th Avenue
Denver, CO 80238

RE: Filing 67 — Roads
Martin Marietta Materials Change Order No. 6
Mortenson Project No. 18060044

Dear Forrest Hancock:

Attached you will find four (4) copies of Martin Marietta Materials, Inc. Change Order No. 6 which
includes the following:

e R&R Saturated Subgrade
o Cement Treat Subgrade

The total proposed amount of this change order ié $110,842.00.
The percentage of dollars committed to SBE/DBE included in this change Is 0%.
The percentage of dollars committed to SBE/DBE contractors in the contract entirety is 40.0%.

Should you have any questions, please do not hesitate to contact us.

Sincerely,

y 4
/ / ) 7
b A
y

Michael Finn
Project Manager

Enclosures: Martin Marietta Materials Change Order No. 6
cc: 18060044 — 72.01 Mortenson



