RECORD OF PROCEEDINGS

MINUTES OF THE REGULAR MEETING OF
PARK CREEK METROPOLITAN DISTRICT

HELD OCTOBER 28, 2021

The regular meeting of the Board of Directors (“Board”) of the Park Creek
Metropolitan District (“Park Creek” or “District”) was held on Thursday, October 28,
2021 at 9:00 a.m., virtually via Zoom. Links and call-in information were provided.

ATTENDANCE Directors in attendance:
King H. Harris, Chair
Rus Heise
James Chrisman
Brian Fennelly

Director absent (whose absence was excused):
John Moye

Also, in attendance:

Jan Bevier of Stapleton Development Corp.

Tammi Holloway of Stapleton Development Corp.
Diane Wheeler of Simmons & Wheeler

Barbara Neal, Public Art Consultant

Forrest Hancock of Brookfield Properties Development
Sarah French of Brookfield Properties Development
Keven Burnett of MCA

Kerry O’Connell of M.A. Mortenson

Shannon Gifford of City and County of Denver

Ty Holt of The Holt Group (special counsel)

Joseph Stanoch of CRL Associates

Robbie Jones of Kipling Jones

Megan Murphy of White Bear Ankele Tanaka & Waldron
Shalise Hudley-Harris

Andrew Bartlett

Paul R. Cockrel of Collins Cockrel & Cole

Micki L. Mills of Collins Cockrel & Cole

Sarah Luetjen of Collins Cockrel & Cole
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NOTICE

CONFLICTS OF

INTEREST
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It was noted that the agenda notice of the meeting had been properly
posted as required by law.

It was reported that Directors Chrisman and Fennelly had previously
filed a Disclosure of Potential Conflict of Interest Statement with the
Board and the Secretary of State in accordance with statutory
requirements. Such conflicts arise from their employment
relationships or officership or directorship positions with Forest City
Stapleton, Inc., Forest City Stapleton Land, LLC or other
subsidiaries of Forest City Enterprises, L.P. and its related entity,
Brookfield Properties Development (collectively “Forest City”), the
developer of property within the District and Westerly Creek
Metropolitan District (“Westerly Creek” and together with the
District, the “Districts”), including entering into various
reimbursement, funding, management and service agreements with
the District. Director Fennelly also disclosed his potential conflict of
interest arising from his prior position with the Master Community
Association, Inc., which provides property management services for
the District.

Directors Harris and Moye also have previously filed Disclosure of
Potential Conflict of Interest Statements with the Board and the
Secretary of State in accordance with statutory requirements. Such
conflicts arise from their respective directorship or officership
positions with Stapleton Development Corporation, a non-profit
corporation (“SDC”), which is responsible for the disposition of the
development property owned by the City and County of Denver
(“City”) within the Districts, including entering into agreements with
the Districts and with SDC Services Corp., a subsidiary company,
which provides administrative services to the Districts under the
Professional Services Agreement.

All Disclosure of Potential Conflict of Interest Statements, whether
filed for this meeting or previously, are deemed continuing in nature
and are incorporated into the record of the meeting.
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MINUTES

PUBLIC ART
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All Directors stated that the participation of at least three of them in
the meeting was necessary to obtain a quorum of the Board or
otherwise enable the Board to act; that written disclosures of such
potential conflicts of interest of each Director had been filed with the
Board and the Secretary of State in accordance with statutory
requirements; and that the nature of each Director’s private interests
related to their directorship or officership positions with either Forest
City Stapleton, Inc., Forest City Stapleton Land, LLC or other
subsidiaries of Forest City Enterprises, L..P, the Master Community
Association, Inc., and SDC or SDC Services Corp. After each
Director had summarily stated for the record the fact and nature of
his private interests and had further stated that the determination to
participate in voting or take any other action on any contract or other
matter in which he may have a private interest would be made in
compliance with Section 24-18-201(1)(b)(V), C.R.S., on an ad hoc
basis, the Board turned its attention to the agenda items.

The Board reviewed the Minutes of the September 23, 2021 regular
meeting and Executive Sessions. Upon motion duly made, seconded
and unanimously carried, the Board approved the Minutes of such
meetings.

The Board reviewed the Public Art Projects Update submitted by
Ms. Neal, a copy of which is attached hereto. Ms. Neal personally
thanked M.A. Mortenson and Brookfield Properties Development
for the dedication ceremony for the Prickly Plume Park public art
project, Open House. Ms. Neal further updated the Board on
additional public art pieces that will be dedicated to the City.

Ms. Neal requested approval of Amendment No. 7 to her 2021
Agreement for Consulting Services to increase her compensation by
an amount up to $1,500. Ms. Neal further requested an extension of
her Agreement for Consulting Services through fiscal year 2022.
Upon motion duly made, seconded and unanimously carried, the
Board approved the amendment to the 2021 Consulting Agreement,
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the extension of the Consulting Agreement for 2022 and accepted

the Public Art Report.
TREASURER’S Ms. Bevier provided the financial report through September 30,
REPORT 2021. After discussion and motion duly made, seconded and

unanimously carried, the Board (i) accepted the Treasurer’s Report
and (ii) authorized the payment of all accounts, including current
payables in conformance with budgetary appropriations, the
encumbrance of all funds necessary for infrastructure projects, and
the investment of any surplus funds.

2022 BUDGET Ms. Wheeler reviewed the draft budget. The budget hearing has
been scheduled for the November 18 regular Board meeting.

DEVELOPMENT Mr. Hancock presented the work order No. 189 for Filing 49 and
MANAGER’S pre-approval work order No. 190 in Filing 60 approval
REPORT recommendations, as reflected in the Development Manager’s

Report attached hereto and incorporated herein by this reference.
Upon motion duly made, seconded and unanimously carried, the
Board approved the work order No. 189 and pre-approval work
order No. 190 approval recommendations, as reflected in the
Development Manager’s Report attached hereto.

Mr. Hancock reported on various infrastructure development
matters.

LEGAL REPORT Ms. Mills reported that at the time of the deadline for filing
candidate nomination forms for the informal primary candidate
election, there were only two (2) candidate nominations for the two
(2) candidate positions, therefore the election can be cancelled.
Upon motion duly made, seconded and unanimously carried the
Board adopted the Resolution Canceling November 9, 2021 Informal
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EXECUTIVE
SESSION

ADJOURNMENT
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Primary Candidate Election and declared Shalise A. Hudley-Harris
and Andrew Bartlett the selected candidates of the Central Park
community for the District’s May 3, 2022 regular special district
election.

Mr. Cockrel reported that the statutory 45-day notice period for City
Council objection to the increase of the Board to seven members
expired on October 15™ with no objection, so a motion will be filed
with the District Court to approve the increase of Board members to
seven in accordance with statutory requirements.

Mr. Cockrel reporting on current parking violation and complaint
issues from residents within Central Park. Mr. Cockrel indicated
that they are currently working on expediting the process of
transferring the streets to the City, which will be capable of
enforcing parking regulations.

Chair Harris then moved that the regular meeting of the Board be
temporarily adjourned and that the Board reconvene in Executive
Session for the sole purpose of providing direction to and receiving
advice of General Counsel regarding the Series 2021 Bond
refinancing and Special Counsel regarding negotiations with
Westerly Creek in accordance with Section 24-6-402(4)(b) and (e),
C.R.S. The motion was seconded and unanimously carried. The
Board temporarily adjourned the regular meeting at 9:30 a.m. and
reconvened in Executive Session.

The Board then reconvened in regular session at 9:55 a.m.

There being no further business to come before the Board, the
meeting was adjourned.

Secretary for the Meeting



NOTICE OF REGULAR MEETING OF THE BOARD OF DIRECTORS OF
PARK CREEK METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that the regular meeting of the Board of Directors of the Park
Creek Metropolitan District, City and County of Denver, Colorado, will be held on Thursday, October 28,
2021, at 9:00 a.m. The meeting will be held virtually via Zoom. To join the meeting, please visit the
following link or call one of the following phone numbers:

Please click this URL to join. https://us02web.zoom.us/j/82626606224

Or join by phone: US: +1 346 248 7799 or +1 669 900 9128 or +1 253 215 8782
or+1 312 626 6799 or +1 646 558 8656 or +1 301 715 8592

Webinar ID: 826 2660 6224

AGENDA
1. Public comment.
2. Disclosure of potential conflicts of interest.
3. Approval of Minutes of September 23, 2021 regular meeting and Executive Session.
4, Public Art Report (Barbara Neal).
5. Treasurer’s Report (Jan Bevier and Diane Wheeler).

e Review draft 2022 Budget
e Review and acceptance of current financial statements

6. Development Manager’s Report (Forrest Hancock).
e Discussion and approval of project awards, contracts and change orders
7. Attorney’s Report (Paul Cockrel).

e Consider adoption of Resolution Canceling November 9, 2021 Informal Primary
Candidate Election

e Update on increasing Board to seven (7) members

8. Executive Session including determining negotiation positions (Section 24-6-402(4)(e),
C.R.S.) and consultation with District counsel regarding Bond refinancing matters and
with special counsel regarding legal advice on Westerly Creek Metropolitan District
matters (Section 24-6-402(4)(b), C.R.S.).

9. Any other matter that may come before the Board.

10. Next Board meeting scheduled for November 18, 2021.

This meeting is open to the public, except for the Executive Session.

PARK CREEK METROPOLITAN DISTRICT

By  /s/ James D. Chrisman

Secretary

{00854544.D0CX / }



October 20, 2021

MEMORANDUM

TO: The Board of the Park Creek Metropolitan District

FROM: Barbara Neal
Public Art Consultant for Central Park

RE: Public Art Projects Update

Ellipse I (East 29" Avenue and Xenia Street) The Eye and the Horizon (After Monet)
Commission: $100,000

Artist: Ilan Averbuch (Long Island City, NY)

Completed. 2006

Monitor.

Assessed October 4.

Received an estimate for replacement of the identification plaque for this artwork; will
review. There is small graffiti on one of the vertical elements above the horizontal stone.
I have requested an estimate from Paper Airplane Design for removing the graffiti. This
artwork received its annual treatment for oxidation and painting last summer. This annual
treatment of chips in the paint is holding up well.

Northfield Airfoils

Commission: $100,000

Artist: Patrick Marold (Denver, CO)

Completed. 2006

Monitor.

Assessed October 41,

This artwork received maintenance and conservation last summer and is holding up well.
I will follow up with Becca Meyers, Principal, Montview High School, to check on the
status of the single airfoil element at the entrance of the school and the school’s
responsibility for insuring and maintaining this sculpture.

Central Park Recreation Center Staplefield and Thought Balloons
Commission: $250,000

Artist Team: Walczak & Heiss (Marek Walczak, NY and Wesley Heiss, PA)
Completed. 2011

Monitor.

Assessed October 4,




The Thought Balloons artwork continues to have updated conversations and is functioning
properly.

I spoke with Michael Chavez regarding the reprogramming of Staplefield to respond to
motion within the space. He will request upgrading with the artists when they’re in town.
Thought Balloons commissioned by Arts and Venues Denver Public Art Program
Staplefield conveyed to the City and County of Denver in 2011 via an Assignment of
Interest.

The website, http://thoughtballoons.org/ will continue to solicit suggestions for dialogue
text indefinitely.

F15 Pool Conditional Reflections

Commission: $75,000

Artists: Jeanine Centuori and Russell Rock of UrbanRock Design (Los Angeles, CA)
Completed. 2008

Deaccessioned 2013

Eastbridge Town Center Talking Parking Meters

Commission: $100,000

Artists: Jim Green (Denver, CO) and Ryan Elmendorf (Denver, CO)

Completed. 2017

Monitor.

Assessed October 4,

The sound menus for the Transportation meter and the Nature meter are performing as
intended. The Greetings meter was not functioning. I requested an estimate from the sound
technician who repaired it last summer. He reported that he has replaced and reset the
timer at no charge and now it is functioning properly.

Ellipse II (East 35" Avenue and Xenia Street)  7he Picnic

Commission: $110,000

Artist: Gerald Heffernon (Winters, CA)

Completed. 2009

Monitor.

Assessed October 4,

This sculpture received its annual cleaning and waxing last summer. There appeared to be
less squeegee scattered at the site. However, the bronze sculptures do show abrasions and
UV deterioration. I will request an estimate for re-patina from the conservator. This
sculpture last received patination in October 2014.

Central Park Boulevard Median Prairie Reef
Commission: $150,000

Artist: Erick Johnson (Fort Collins, CO)

Completed. 2010

Monitor.

Assessed October 4,




The extensive repair and treatment of the concrete bases of these sculptures last summer
are holding up well, as is the treatment to prevent oxidation on the steel elements.

Community Garden Garden Stories

Commission: $75,000

Artist: Lars Stanley (Austin, TX)

Completed. 2009

Conveyed to the City and County of Denver 2009 via an Assignment of Interest.

Monitor.

Assessed October 4%,

The paint on these wrought steel sculptures continues to deteriorate. Arts and Venues did
an assessment recently and is discussing what conservation might require considering that
the artwork is in a community space. Conservation processes would limit public access to
the garden. I have spoken with Michael Chavez about several options. Will continue to
pursue conservation of this artwork with Arts and Venues.

Westerly Creek Chorus

Commission: $155,000

Artist: Thomas Sayre (Raleigh, NC)

Completed. 2010

Conveyed to the City and County of Denver 2011 via an Assignment of Interest.
Monitor.

Assessed October 4™,

This artwork appears to be in good condition.

Prairie Basin Park Phantom Pavilion

Commission: $175,000

Artist: Volkan Alkanoglu (Portland, OR)

Completed: 2018

Monitor.

Assessed October 41,

The graffiti noted on an inside arch was removed promptly by the fabricator. His invoice
has been submitted for payment.

With respect to conveyance to the City, I provided additional documentation to Michael
Chavez for the conveyance process. We also discussed the missing ADA curbs. He
plans to have the ADA compliance as the first priority for this artwork once it has been
conveyed to the City.

A replacement identification plaque has been purchased and We are requesting
installation on one of the concrete cylinders inside the pavilion.

Sandhills Prairie Park Drift Inversion
Commission: $175,000

Artist: David Franklin (Indianola, WA)
Completed: 2017

Monitor.

Assessed October 4™




This artwork is in good condition although it should be powerwashed in the summer/fall
of 2022 to remove the insect debris on the profiles around the light fixtures.

All the documentation has been provided for the Arts and Venues completion of the
Assignment of Interest process for transferring this artwork to the City.

The Bluffs Park Wind Gate Art Suite

The Five

First Light

Beyond the Plains

Commission: $300,000

Artist: Rodrigo Nava (Putney, VT)

Completed: 2019

Monitor.

Assessed October 4™,

Each of the artworks is in good condition. However, there is a wasp nest on the west side
of the second sculpture and a wasp nest on the west side of the seventh sculpture in the
First Light grouping. I asked Mr. Burnett to recommend an exterminator. Mr. Burnett
said he would have the nests removed.

All the documentation has been provided for the Arts and Venues completion of the
Assignment of Interest process for transferring this artwork to the City.

With respect to the donated sculpture for the North End Park in Filing 57, the concrete
has been poured for the footing. We checked with the artist to confirm the orientation.
We hope the artist can come to Denver to expand and install the artwork before winter
weather sets in.

Prickly Plume Park Open House

Commission: $100,000

Artist: Ty Gillespie (Paonia, CO)

Completed 2021

Monitor.

We look forward to the dedication of this sculpture which is scheduled for October 21*.
This is the final public art project commissioned by Park Creek Metropolitan District
with the Art IFDA funding from Denver Urban Renewal Authority.




PUBLIC ART MASTER PLAN FOR STAPLETON
Report on Implementation
January 1, 2021 to December 31, 2021

B PROJECTS

Ellipse I Project (East 29" Avenue and Xenia Street)  The Eye and the
Horizon (After Monet)
¢ Continued to monitor.
e Arranged for annual assessment and conservation.
e Requested estimate for removal of graffiti.

Northfield Project Airfoils
e Continued to monitor.
e Arranged for cleaning and maintenance.

e Confirmed PCMD ownership responsibility for artwork with the Manager
of the Shops at Northfield.

Eastbridge Town Center Project Talking Parking Meters
e Continued to monitor.
e Arranged for updating software and repair as needed.
e Confirmed PCMD ownership and responsibility for artwork
with the manager of Eastbridge Town Center.

F15 Pool Project Conditional Reflections DEACCESSIONED

Ellipse II Project (East 35" Avenue and Xenia Street) The Picnic
e Continued to monitor.
e Arranged for assessment and annual cleaning and waxing.

Central Park Boulevard Median Project Prairie Reef
e Continued to monitor

e Arranged for assessment of continuing moisture problems degrading
the concrete bases. Repaired.

Prairie Basin Park Project Phantom Pavilion
¢ Continued to monitor.
Graffiti noted; fabricator removed it.
Graffiti noted; fabricator removed it.
Worked on resiting and replacing damaged plaque.
Working on conveyance of this artwork to the City

Sandhills Prairie Park Project Drift Inversion
e Continued to monitor.
e Working on conveyance of this artwork to the City.

The Bluffs Park Project Wind Gate Art Suite

1

Completed
Ongoing
Ongoing
October

Completed
Ongoing
July

August

Completed
Ongoing
June

August
Completed

Completed
Ongoing
July

Completed
Ongoing

July

Completed

Ongoing
May
September
September

In Progress

Completed
Ongoing
In Progress

Completed



e Continued to monitor

e Working on conveyance of this artwork to the City

o Worked with Mortenson and the artist on specifications for the
foundation for the single sculptural element donated to PCMD.

e Working on scheduling installation in fall 2021.

Prickly Plume Park Project
e Continued to monitor.
e Installed.
e Dedicated.

Ongoing
In Progress

September
Ongoing

Completed
Ongoing
August
October

PROJECTS CONVEYED TO CITY AND COUNTY OF DENVER

Central Park Recreation Center Project Staplefield Completed
e Continued to monitor. Ongoing
e Contacted AVD about reprogramming the computer to
activate the lighting program through the motion sensors. September
Community Garden Project Garden Stories Completed
e Continued to monitor. Ongoing
e Discussed options for conservation with AVD. It’s on their list to be
conserved. September
Westerly Creek Project Chorus Completed
¢ Continued to monitor. Ongoing
FACILITATION AND COORDINATION
Public Art Advisory Committee
e Kept Public Art Advisory Committee advised of current projects. Ongoing
e Continued to explore estimates of maintenance costs, potential
conservators and strategies for ongoing conservation. Ongoing
¢ Developed a maintenance plan for the Public Art Collection. Ongoing
Public Art Reporting
e Participated and reported in meetings of the Board of The Park
Creek Metropolitan District, and others as appropriate. Ongoing
e Updated the information and images for the Public Art
Collection on appropriate websites. Ongoing
Public Art Budget Completed

e Balanced out the public art budget in Public Art IFDA.



l ADDITIONAL ACCOMPLISHMENTS |
e Agreements signed by managers of the Shops at Northfield and Eastbridge Plaza
confirming that PCMD owned Airfoils in Northfield and Talking Parking Meters
in Eastbridge and would be responsible for maintenance and conservation. Completed
e Reconfirmed with principal of Montview High School the long-term loan
of the single Airfoil and the school’s responsibility for insurance and

maintenance. Provided list of public art conservators. August
e Continued to monitor completed and pending Arts and Venues

projects at Central Park. Ongoing
e Continued to work on schedule for donated sculpture to be installed

In the North End Park. In Progress
e Working to facilitate conveyance of three public art projects in

neighborhoods north of I-70 to the City and County of Denver. Ongoing

10/20/21



E’ October 20, 2021

MEMORANDUM
TO: The Park Creek Metropolitan District
FROM: Barbara Neal, Public Art Consultant for Central Park
RE: Request for a Second Amendment to 2021 Agreement

I respectfully request an additional amendment to my 2021 Agreement to increase
my compensation for public art consulting services by an amount up to $1,500.00.
My 2021 Agreement as originally amended provides for compensation of $6,000.
This requested amendment would authorize compensation of up to $7,500.00 for
2021 for public art consulting services.

In January 2021 when I prepared the scope of work for the first amendment, I did
not anticipate the following issues that affected installation of the artwork at the
Prickly Plume Park:

e Significant additional time was necessary to prepare for vacation of part of the site
and securing appropriate permits for the installation of the Open House sculpture.

e More time was also required to facilitate arrangements and scheduling for the
installation and to monitor the process and follow up documentation and, finally,
dedication of this artwork.

e Additional time has been needed to facilitate conveyance of Phantom Pavilion,
Drift Inversion and Wind Gate Art Suite to the City and County of Denver.

e Additional time is still required for arranging the expansion and installation of the
donated sculpture in the North End Park.

Please let me know if you have questions or wish additional information about this
request.

Thank you, in advance, for your consideration, of this amendment.

Sincerely,



AMENDMENT NO. 7 TO AGREEMENT FOR CONSULTING SERVICES
IMPLEMENTATION OF MASTER PLAN FOR PUBLIC ART

This Amendment No. 7 (“Amendment™) to the Agreement for Consulting Services for
Implementation of Master Plan for Public Art dated November 12, 2020 (“Agreement”) between
the Park Creek Metropolitan District, a quasi-municipal corporation and political subdivision of
the State of Colorado (“Client”), and Barbara Neal Incorporated, a Colorado corporation .
(“Consultant™), is made and entered into as of October 1, 2021.

I. SCOPE OF SERVICES. Additional time is needed to perforny the services
specified in the Agreement. This is in reference to processing final documentation for the
sculpture in Prickly Plume Park, to facilitating expansion and installation of the donated
sculpture for the North End Park, conveyance of three artworks from the Client to the City and
County of Denver and management of maintenance for artwork in the Central Park Public Art
Collection for the remainder of 2021.

II. COMPENSATION. Client shall pay Consultant for such additional services on
the basis of an hourly rate of $100.00, provided, however, Consultant agrees that Consultant’s
maximum compensation for the additional services under this Amendment shall not exceed
seven thousand five hundred and 00/100 dollars ($7,500.00), plus any reasonable expenses
incurred in the conduct of Consultant’s duties as approved in writing by Brookfield Properties
Development. Consultant shall submit quarterly invoices to Brookfield Properties Development
and Client, and Client shall pay Consultant based on such invoices within sixty (60) days of
receipt of invoices for approved Compensation (services and pre-approved expenses) from
Consultant.

1.  MISCELLANEOUS. Except as modified and amended herein, all other terms
and provisions set forth in the Agreement shall remain in full force and effect.

Agreed to and accepted as of the date above written.



SIGNATURE PAGE:

PARK CREEK METROPOLITAN DISTRICT

By:

Name:

Title:

BARBARA NEAL INCORPORATED

[SO]



EXTENSION AGREEMENT FOR CONSULTING SERVICES FOR
IMPLEMENTATION OF MASTER PLAN FOR PUBLIC ART AND MANAGING
AND PROMOTING THE PUBLIC ART COLLECTION IN CENTRAL PARK

This extension agreement, (the “Agreement”) between The Park Creek
Metropolitan District (“Client”), and Barbara Neal (“Consultant™) related 1o professional
services to be provided by Consultant to Client, for the implementation of the master plan
for public art at the Redevelopment Project (“Public Art Master Plan™) pursuant to the
Denver Urban Renewal Authority and City and County of Denver public art requirements
at the Redevelopment Project and, as appropriate, for the managing and promotion of the
public art collection at Central Park.

L Scope of Services. Consultant will provide those services for 2022
detailed in Exhibit A, attached hereto and incorporated herein, and other
services requested on behalf of Client by Brookfield Properties
Development, development manager for Client, during the term of this
Agreement. The Consultant shall assist in managing and promoting the
Public Art Collection at Ceniral Park as described in Exhibit A during the
term of the Agreement for an amount not to exceed the maximum
compensation set in paragraph III.

IL. Term of Agreement. This Agreement shall commence upon approval of
the Client and continue for a period of twelve (12) months with extensions
to be jointly agreed upon by Brookfield Properties Development, on
behalf of the Client, and Consultant; provided however that the
continuation of this Agreement beyond the Client’s current fiscal year
(ending December 31%) is subject to the appropriation by the Client’s
Board of Directors of additional funds sufficient to pay for such services.
Either Client or Brookfield Properties Development may terminate this
Agreement upon seven (7) days written notice to Consultant. In such
event, Client shall pay Consultant for the services of the Consultant on an
hourly basis through the date of the termination of this Agreement.

II.  Compensation. Client shall pay Consultant on the basis of an hourly rate
of $100.00 per hour, provided however, Consultant agrees that
Consultant’s maximum compensation under this Agreement shall not
exceed Five Thousand and 00/100 Dollars ($5,000.00) plus any reasonable
expenses incurred in the conduct of Consultant’s duties, as approved in
writing by Brookfield Properties Development. Consultant shall submit
quarterly invoices to Brookfield Properties Development and Client shall
pay Consultant based on such invoices within sixty (60) days of
Brookfield Properties Development receipt of an invoice for approved
Compensation (services and pre-approved expenses) from Consultant.



IV.  Insurance. Consultant shall comply with the provisions of Exhibit B
attached hereto and incorporated herein by this reference.

V. Indemnity. Consultant shall, to the fullest extent permitted by law,
indemnify and hold harmless Client, Brookfield Properties Development,
and their respective officers, employees, successors, and assigns from and
against all claims, damages, liability, losses, actions, suits, or judgments
which arise out of, directly or indirectly, Consultant operations in
connection with this Agreement. Consultant shall not indemnify or defend
Client, its officers, employees, successors, and assigns from and against all
claims, damages, liability, losses, actions, suits, or judgments which result
from the negligence of Client, its officers, employees, successors, and
assigns.

VI. Consultant is an independent contractor, not an employee, of Client for all
purposes of this Agreement.

Agreed to and accepted effective as of this day of . 2021,

THE PARK CREEK METROPOLITAN DISTRICT

By:
Name:
Title:

L g

Barbara Neal
Barbara Neal Incorporated

A-2



EXHIBIT A

Scope of Services
January 1, 2022 -- December 31, 2022

This Agreement for public art consulting services is for continuing implementation of the
Public Art Master Plan utilizing Park Creek Metropolitan District funds or other funds as
appropriate.

The Consultant shall take the following actions and such other duties as requested by The
Park Creek Metropolitan District and Brookfield Properties Development on the following
timeline to implement the Public Art Master Plan.

WINTER/SPRING 2022
Public Art Advisory Committee (PAAC)
e Convene the Public Art Advisory Committee to review and recommend action on
projects as needed. Follow up on recommendations.
e Secure audio descriptions of Phantom Pavilion, Wind Gate Art Suite and Open
House for archival and/or educational purposes.

Projects
« Facilitate preparation for expansion and installation of donated artwork for North
End Park.

o Continue to make recommendations and/or reports to the Board of The Park Creek
Metropolitan District on projects or other matters pertaining to the Central Park
Public Art Collection.

Special Projects

o Continue to facilitate conveyance of the designated artworks in the parks in the
neighborhoods north of I-70 to the City and County of Denver. Arts and Venues
will maintain and conserve these artworks on behalf of Denver Parks.

o Keep apprised of condition and performance of the public art projects that are part
of the public art collection of Arts and Venues Denver. Continue to advise Arts
and Venues Denver of artwork needing attention and advocate for maintenance and
conservation of these artworks. Monitor response.

« Continue to research conservation strategies for the ongoing conservation of the
Central Park Public Art Collection. Continue to refine the plan and procedures
for ongoing management, maintenance and conservation of the Collection.

o Continue to monitor the Public Art Collection. Arrange for assessment of public art
in need of cleaning, maintenance, repair and/or conservation attention. Prepare
recommendation for The Park Creek Metropolitan District Board. Follow up when
approved.

o Keep collection notebooks up to date.

e Update, as needed, information on the Public Art Collection in the Public Art
Archive and other local or national archival websites.



o Continue to explore promotional opportunities for highlighting public art in Central
Park, including print and/or web-based options in conjunction with the public art
program of Arts and Venues Denver.

e Continue to monitor the condition and function of the RTD artwork at the Central
Park Station. Advocate for maintenance and conservation of this artwork as
needed. Monitor response.

SUMMER/FALL 2022
Public Art Advisory Committee
e Convene the Public Art Advisory Committee if needed to resolve policy issues as
they arise, and/or make recommendations to the Board of The Park Creek
Metropolitan District.
Projects
e Continue to make recommendations and/or reports to the Board of The Park Creek
Metropolitan District on projects or other matters pertaining to the Central Park
Public Art Collection.

Special Projects

o Continue to monitor the Public Art Collection. Arrange for assessment of public art
in need of cleaning, maintenance and/or conservation attention. Prepare
recommendation for The Park Creek Metropolitan District Board. Follow up when
approved.

e Keep apprised of condition and performance of the public art projects that are part
of the collection of Arts and Venues Denver. Advise Arts and Venues Denver of
artwork needing attention and advocate for maintenance and conservation of these
artworks. Monitor response.

e Keep collection notebooks up to date.

e Update, as needed, information on the Public Art Collection in the Public Art
Archive and other local or national archival websites.

e Keep apprised of condition and performance of the RTD public art project at the
Central Park Station. Advocate for maintenance and conservation. Monitor
response.

PUBLIC ART COLLECTION
Founders Fountain (2003)

e Continue to monitor the condition of the artwork and its surroundings.

e Make recommendations for maintenance, repair or conservation to MCA.
Central Park Boulevard Bridge Geodes (2003)

e Continue to monitor the condition of the artwork.

e Make recommendations for maintenance, repair or conservation to MCA.
Martin Luther King Boulevard Bridge  (2004)

o Continue to monitor the condition of the artwork.

¢ Make recommendations for maintenance, repair or conservation to MCA.
Central Park Boulevard Median Project Prairie Reef (2010)

e Continue to monitor the condition of the artwork.




e Make recommendations for maintenance, repair or conservation to the Board of
The Park Creek Metropolitan District as appropriate.

o Coordinate repairs and/or conservation as recommended and approved.

Community Garden Project Garden Stories (2009)

o Continue to monitor the condition of the artwork.

o Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork. Advocate for maintenance and conservation for this
artwork when needed.

Eastbridge Town Center Project Talking Parking Meters (2016)

e Continue to monitor the condition of the artwork.

e Make recommendations for maintenance, repair or conservation to the Board of
The Park Creek Metropolitan District as appropriate.

o Coordinate repairs and/or conservation as recommended and approved.

e Advise management of Eastbridge Plaza of this maintenance/conservation.

Ellipse I Project The Eye and the Horizon (After Monet) (2006)

o Continue to monitor the condition of the artwork. Arrange for annual condition
assessment.

¢ Make recommendations for maintenance, repair or conservation to the Board of
The Park Creek Metropolitan District as appropriate.

o  Coordinate repairs and/or conservation as recommended and approved.

Ellipse Il Project  The Picnic ~ (2009)

o Continue to monitor the condition of the artwork. Arrange for annual condition
assessment.

e Arrange for annual cleaning and waxing for this sculpture. Note when patination is
needed.

e Make recommendations for maintenance, repair or conservation to the Board of
The Park Creek Metropolitan District as appropriate.

o Coordinate repairs and/or conservation as recommended and approved.

F15 Project Conditional Reflections DEACCESSIONED (2013)
Northfield Project Airfoils (2006)

o Continue to monitor the condition of the artwork.

e Make recommendations for maintenance, repair or conservation to the Board of
The Park Creek Metropolitan District as appropriate.

e Coordinate repairs and/or conservation as recommended and approved.

o Advise management of the Shops at Northfield of this maintenance/conservation.

Central Park Recreation Center Project Staplefield and Thought Balloons (2011)

e Continue to monitor the condition and function of the artworks.

o Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork. Advocate for maintenance and conservation when
needed.

Westerly Creek Project Chorus (2010)

e Continue to monitor the condition of the artwork.

o Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork. Advocate for maintenance and conservation when
needed.

Prairie Basin Park Project Phantom Pavilion (2018)



¢ Continue to monitor the condition of the artwork.
e Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork once it is conveyed to the City and County of Denver.
e Advocate for maintenance and conservation when needed.
Sandhills Prairie Park Project Drift Inversion (2017)
e Continue to monitor the condition of the artwork.
e Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork once it is conveyed to the City and County of Denver.
e Advocate for maintenance and conservation when needed.
The Bluffs Park Project Wind Gate Art Suite  (2019)
e Continue to monitor the condition of the artwork.
e Continue to collaborate with the public art program of Arts and Venues Denver in
reference to this artwork once it is conveyed to the City and County of Denver.
e Advocate for maintenance and conservation when needed.
e Monitor expansion and installation of donated sculpture in North End Park.
Prickly Plume Park Project Open House (2021)
e Continue to monitor the condition of the artwork.
e Make recommendations for maintenance, repair and conservation to the Board of
The Park Creek Metropolitan District as appropriate.
e Coordinate repairs and/or conservation as recommended and approved.

Ongoing
e Continue to monitor and assess each artwork in the Central Park Public Art
Collection.

« Continue to monitor condition and function of Airfoil sculpture at Montview High
School on long-term loan to the Denver School of Science and Technology.

o Provide timely reports to the Board of The Park Creek Metropolitan District.

o Continue to keep Public Art Collection manuals up to date for PCMD, Brookfield
Properties Development, and the Master Community Association (MCA).

e Prepare narrative reports, documentation and accounting for project expenditures
on a quarterly basis for The Park Creek Metropolitan District (PCMD) and Brian
Fennelly.

« Continue to serve as a point of contact for information and communication about
each project, including coordination with the planning and construction for The
Park Creek Metropolitan District, Brookfield Properties Development and the City
and County of Denver, as appropriate.

e Participate in regular meetings of the Board of The Park Creek Metropolitan
District, and others, as appropriate.

e Continue to monitor the Central Park website to feature public art information and
images in a useful format.

Barbara Neal
Public Art Consultant for Central Park
10/20/21



PARK CREEK METROPOLITAN DISTRICT
Monthly Financial Report
Period Ended September 30, 2021

The following reports are attached to this narrative:

) Statement of Net Assets (1 page)

2) Changes in Net Assets for All Funds Combined, General, Capital, Debt and Westerly Creek (5 pages)
3) Infrastructure Funding Projection Report (2 pages)

4) Summary Report of Trunk IFDAs (2 pages)

5) Summary Report of In-Tract IFDAs (2 pages)

Comments - Changes in Net Assets - All Funds Combined

Westerly Creek Taxes represent the current month's property and specific ownership tax income from Westerly Creek which is less than
budget for the month and less than budget for the year.

Most of the infrastructure expenditures relate to activity in filings 57 and MF. The revenue and corresponding infrastructure variances
are due to timing.

A total of approximately $1.8m was advanced by Forest City for for infrastructure.

Comments - Statement of Net Assets

Accounts Receivable Taxes is the current month's property and SO tax to be received next month.

Miscellaneous receivables are the amounts due to fund current period costs. Funding is due from DURA in the form of TIF revenue,
excess revenues or D2 loan advances and Forest City in the form of advances.

The Statement of Net Assets is presented on a modified accrual, fund accounting basis which does not reflect long term debt balances,
inciuding developer advances. Long term debt balances are reflected in a summary report included in the package. Balances and

expenses in the report are on a cash basis, therefore there will be slight difference between activity on the report and activity identified
above regarding accrued developer advances.

Comments - Infrastructure Funding Report:

General Comments:




Park Creek Metropolitan District
Balance Sheet Governmental Fund
September 30, 2021

Assets

Current Assets
BW Deposit and Cash Accounts $ 10,247,859
Miscellaneous Receivables 1,851,727
Intercompany Receivable 301,013
Clearing - Job costs 2

Total Current Assets

Long Term Assets

Fund Investments
Trustee '03 District Funds $ 93
Trustee '03 Taxable Note Reimb Ac 8
Trustee '13 Sub - Cap Int 304,924
2015 Bonds - Debt Serv 371, 647
2016A Sr bonds - revenue 24,710,229
2016A Sr bonds - SO tax 700,033
2016A Project 31
2017A Sr Bonds COI 23,078
2018A Senior Bonds -Debt fund 17,425
2019 Debt fund 9,173
2020 Bonds - reserve acct 1,800,105
2020 Bonds - Revenue bonds 3,694,331

Total Ltd Prop Tax Funds (InTract)
Long Term Fund Assets
Prepaid Casualty Insurance $ 131,083

S 12,400,601

s 31,631,077

Long Term Capital Assets
Total Long Term Assets
Total Assets
Liabilities and Net Assets

Current Lisbilities
Accounts Payable $ 3,183,957
Accrued Expenses 254,202

5 31,631,077

. $ 131,083

S 31,762,160

$ 44,162,760

Total Current Liabilities
Long Term Liabilities

Long Term Liabilities
Total Liabilities
Net Assets

Net Asselts - Prior Period $ 13,328,389
Property Conveyance
Incr / (Decr) in Net Assets 27,396,212

$ 3,438,159

Total Net Assets
Total Liabilities & Net Assets

unaudited
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$ 3,438,159

$ 40,724,601

S 44,162,761




Current Favorable
Budget Actual (Unfavorable)

610,797 488,784 (122,013)
2,175,000 1,749.955 (425.045)
17.917 - (17.917)
75,001 30,033 (44.968)

- 60,500 60,500

- 42,118 42,118

- 71,000 71,000

- 1,705 1,705

41,667 254,882 213215
8,334 - (8,334)
25,000 - (25,000)
8,334 4.007 (4,327)

- 53,903 53,903
10,084 157 (9.927)
2,972,134 2,757,045 (215,089)

- 16,159 (16,159)

424,667 59,173 365,494

2.217.000 1,451,619 765.381
- - 54 (54)

2,641,667 1.527,006 1,114,661
321,737 (321,737)

- 48 330 (48.330)

- 7.550 (7,550)

39.000 17.620 21.380
39.000 395.237 (356,237)
1,200,702 471,906 728.796
. 2.669 3.852 (1.183)
1,203,371 475,758 727.613
3,884,038 2,398,001 1 ,4é6,037
(011.904) 359,044 1,270,948
1.250 225 (1,025)
(1.250) (225) 1,025
(911.904) 359.044 1,270,948

Park Creek Metropolitan District
Revenue, Expenditures and Change in Net Assels

All Funds Combined

For the 9 Months Ended September 30, 2021

Revenue:

Westerly Creek taxes
Developer Advances

Misc Income

Subsidy Payments

Dura rev - 2014 D2 loan
TOS Facility Fees

Damage Fees

Facility Fees

Mailbox Fees

Good Citizen's Payments
Aurora Usc tax. ete
City/Cty Denver IC-4B contrib
Contributions - CCD/CDOT
DURA Revenue

Dura revenue

Interest Income

‘Total: Revenue

Expenditures

Trunk Total

Trunk Open Space Total
InTract Total

Recreation Center Total
Denver Water Total
Subtotal: Infrastructure

Interest Exp - InTract Notes
Bond Interest - Intract Bonds
Interest - Notes

Payments on District Bond Principal

Bond Issuance Costs

Trustee Fecs

Payment on Advances - Principal
Insurance

Other Capital Expenditures
Subtotal: Other Capital

General and Administrative Expenses

Park Creek General Fund Expense

Westerly Creek Expenses
Subtotal: G&A

Total: Expenditures

Revenue Over/(Under) Expenditures

Transfer (To) From Bond Funds

Transfer (To) From General Funds
Transfer (To) From Capital Funds
Total: Other Financing Sources/(Uses)

Increase/(Decrease) in Net Assets

YTD Favorable
Budget Actual (Unlavorable)
52,875,286 43,975,359 (8.899,927)
19,575.000 12,974,667 (6,600,333)
153.750 - (153.750)
287.500 291,756 4256
675,000 196,364 (478,636)
2,118.000 1,731,600 (386.400)
172,000 312,664 140,664
2,922,000 2,451,000 (471,000)
47.000 47430 430
- 20,642 20,642
375.000 679.209 304,209
75,000 (874) (75,874)
225,000 690,442 465,442
75.000 347.808 272,808
- 200,245 200,245
90,750 093 (90.057)
79,666,286 63,919,006 (15,747.280)
5.000 463,732 (458.732)
3,822,000 1,455,745 2,366,255
19,953,000 12,680,382 7.272.618
- 5.676 (5.676)
23,780,000 14,605,533 9,174,465
= 3,172,012 (3,172.012)
15,000,000 15,874,679 (874,679)
- 746,930 (746,930)
3,900.000 - 3,900,000
- 49,116 (49,116)
15,000 26,700 (11,700
6,500,000 - 6,500,000
30,000 11,688 18.312
355.500 101.889 253.611
25,800,500 19,983,014 5,817.486
4,628,957 1,581,387 3.047,570
647.607 352.858 294.749
5,276,564 1.934,245 3,342,319
54,857,064 36,522,793 18,334,271
24,809,222 27,396,212 2,586,990
(493,303) (346,801) 146,502
504,553 347.026 (157.527)
(11.250) (225) 11,025
24,809,222 27.396.212 2.586.990
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Park Creek Metropolitan District
Revenue, Expenditures and Change in Nel Assets
Park Creek General Fund
For the 9 Months Ended September 30, 2021

Revenue:

Westerly Creek Taxes - O&M and SO
Interest income

Total: Revenue

Expenditures

General and Administrative Expenditures

Staff Services

Meetings

Office Services
Postage/Delivery
Office Rent

Rent - Storage

Dues

Professional Services
Legal Fees
Accounting/Audit Fees
Accounting Services
Contingency

Reserve for Improvements
Insurance Expense
Public Art Maintenance
Public Art Monitoring
Misc. Art expenses
District MCA Maint
District MCA Fee
Westerly Creek Expenses
Subtotal: G&A

Total: Expenditures

Revenue Over/(Under) Expenditures

- Transfer (To) From Bond Funds

Current Favorable
Budget Actual {Unfavorable)
353.648 205,331 (148317
84 - (84)
353,732 205,331 (148,401)
685 1412 (727)
175 107 168
B 492 (492)
7,500 7512 (12)
5.000 20.942 (15.942)
; 17.800 (17.800)
592 2018 (1.426)
11259 - 11,259
1.000.000 - 1.000,000
1.250 228 1.022
825 1,700 (1.075)
165.222 409,726 (244,504)
2261 9,936 (1,675)
80 16 (36)
1.200.782 472,021 728,761
1200782 472,021 728,761
(B47.050)  (266,690) 580,360
(1.250) 5) 1.025
(1.250) 5) 1,025
(848.300) (266.915) 581.385

Transfer (To) From Capital Funds
Total: Other Financing Sources/(Uses)

increase/(Decrease) in Net Asscis

YiD Favorable
Budget Actual (Unfavorable)
4,115,904 2,793,334 (1,322,570)
750 - (750)
4,116,654 2,793,334 (1,323,320)
6,165 12,156 (5,991)
- 3.325 (3,325)
2.495 2.198 297
- 8,012 (8.012)
429 429 .
- 3.658 (3,638)
- 124 (124)
67.500 90,012 (22.512)
45,000 179,335 (134,335)
17,900 17.800 100
5,325 3,559 1,766
101,326 - 101,326
3,000,000 - 3.000,000
35,000 32,735 2.265
11,250 22.669 (11,419)
5,625 6,000 (37%)
- 9,738 (9,738)
1,267,567 1,143,036 124,531
63,375 46,602 16,773
156,687 (62.004) 218.691
4,785,644 1,519,383 3,266,261
4,785,644 1,519,383 3,260,261
(668,990) 1,273,952 1,942,942
(493,303) (346,801) 146,502
(11.250) (225) 11.025
(504,553) (347,026) 157.527
(1.173.543) 926,926 2,100,469
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Park Creek Metropolitan District
Revenues, Expenditures and Changes in Net Assets
Park Creck Capital Fund
[for the 9 Months Ended September 30. 2021

Current Favorable YTD Favorable
Budeet Actual (Unfavorable) Budget Actual (Unfavorabley
Revenue:
16,667 (16,667) Misc Income 150,000 (150,000)
2,175,000 1,749,901 (425,099) Developer Advance Receipts - FC 19,575,000 12,968,991 (6,606,009)
54 54 Developer Advance 5,676 5,676
8.334 57.910 49,576 DURA Revenue 75,000 548,053 473.053
75,001 30.033 (44,968) Durarev - 2014 D2 loan 675,000 196,364 (478.636)
60,500 60,500 TOS Facility Fees 2,118,000 1,731,600 (386.400)
42,118 42,118  Damage Fees 172,000 312,664 140,604
71,000 71,000 Facility Fees 2.922.000 2,451,000 (471,000)
1,705 1,705 Mailbox Fees 47.000 47.430 430
Good Citizen's Payments 20,642 20,642
41,667 254,882 213,215  Aurora Use tax. ctc 375,000 679,209 304.209
8.334 (8.334) City/Cty Denver IC-4B contrib 75,000 (874) (75,874)
25,000 (25.000) Contributions - CCD/CDOT 225.000 690.442 465.442
2,350,003 2,268,103 (81,900) Total: Revenue 26,409,000 19,651,197 (6,757,803)
Expenditures
16,159 (16,159) Trunk Total 5,000 463,732 (458,732)
424,667 59,173 365,494 Trunk Open Space Total 3,822 000 1.455.745 2.366.253
2,217,000 1,451,619 765,381  InTract Total 19.953.000 12,680,382 7.272.61¢
Recreation Center Total
54 (54) Denver Water Total 5.676 (5.6763
2,641,667 1,527,006 1,114,661  Subtotal: Infrastructure 23,780,000 14,605,535 9,174,465
321,737 (321,737) Interest Expense 3,172,012 (3,172,012)
Bond Issuance Costs 786 (786)
7,550 (7.550) Trustee Fees 15,000 26,700 (11.700)
Insurance Expense 30,000 11,688 18,312
Dues 1,500 1,114 386
CCD Review/Monitoring Fee 3,000 10,500 (7.500)
1,500 2,864 (1,364) Accounting Services 13.500 16,730 (3.230)
Bank Charges 7,249 (7.249)
37.500 14755 22.745 Interim Damage Repairs 337.500 66.297 271.203
39,000 346,907 (307.907) Subtotal: Other Capital 400,500 3.313.075 (2,912,575)

General and Administrative Expenses
Subtotal: G&A

2,680,667 1,873,913 806,754 Total: Expenditures 24,180,500 17,918,610 6,261,890
T (330,664) 394,191 724,855 Revenue Over/(Under) Expenditures 2,228,500 1,732,588 (493,912)
Transfer (To) From Bond Funds
1.250 225 (1,025) Transfer (To) From General Funds 11.250 225 (11.025)
1.250 225 (1,025) Total: Other Financing Sources/(Uses) 11.250 225 (11,025)
(329414) 394,416 A 723.830 Increase/(Decrease) in Net Assets 2,239.750 1,732,813 (506,937)
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Park Creek Metropolitan District
Revenues, Expenditures and Changes in Net Assets
Park Creek Debt Fund
FFor the 9 Months Ended September 30,2021

Current Favorable
Budeet Actual (Unfavorable)
Revenue:
257,149 283,453 26,304  Westerly Creek Taxes - Debt Service
1,250 (1,250) Misc Income
Subsidy Payments
10.000 157 .. (9.843) Investment Income
268,399 283,611 15,212 Total: Revenue
Expenditures
Interest Expense
Interest Exp - Notes
Payments on District Bond Principal
48,330 (48.330) Bond Issuance Costs
Developer Advances Repayments
48,330 (48.330) Subtotal: Other Capital
General and Administrative Expenses
2,589 3.737 (1.148) Payments to Westerly Creek
2,589 3,737 (1,148) Subtotal: G&A
2,589 52,067 (49,478) Total Expenditures
265,810 231,544 (34,266) Revenue Over/(Under) Expenditures
Transfer (To) From General Funds
Transfer (To) From Capital Funds
Total: Other FFinancing Sources/(Uses)
265.810 231,544 (34.266) Increase/(Decrease) in Net Assels

YTD Favorable
Budget Actual (Unfavorable)
48,759,382 41,182,025 (1.577.357)
3,750 (3,750)
287,500 291,756 4256
90,000 693 (89.307}
49,140,632 41,474,474 (7,666,158)
15,000.000 15,874,679 (874.679)
746.930 (746.,930)
3,900,000 3,900,000
48330 (48.330)
6.500.000 6.500.000
25 400,000 16.669.939 8.730.061
490.920 414.862 76.058
490,920 414.862 76,058
25,890,920 17,084,801 8,806,119
23,249,712 24,389,673 1,139,961
493,303 346,801 (146,502)
493,303 346,801 (146,502)
23.743.015 24,736473 993,458

D:\Timberline Data\PCMD\L fund change debt fund. FSD - October 20, 2021 - 2:48 pm




Westerly Creek Metropolitan District
Revenue, Expenditures and Change in Net Assets
WCMD General Fund
For the 9 Months Ended September 30, 2021

Current Favorable YTD Favorable
Budget Actual _ _ (Unfavorable) Budeet Actual (Unfavorable)
Revenue:

219,509 281,714 62,205  Properly Tax - Debt 41,622,370 41,173,737 (448,633)
6,790 8,713 1,923 Property Tax - O&M 1,287,592 1,273,415 (14.177)
294,619 196,565 (98,054) Specific Ownership tax 2,225,028 1,762,722 (462,306)

- 1,739 1,739 Interest Tncome - 8.287 8.287

- 34 54 Interest income - 256 256

520,918 488,784 (32,134) Total: Revenue 45,134,990 44,218,418 (916,572}

Expenditures

General and Administrative Expenditures

- - - Staff Services 186,500 - 186,500
- - - WCMD Lxpenses - 168,224 (168,224)
2210 3,737 (1,527) Treasury Commission - DS 419,081 414,862 4219
. 68 116 (48) Treasury Commision - OM 12.965 12.831 134
2278 33852 (1,574) Subtotal: G&A 618,546 595917 22.629
2,278 3,852 (1,574) Total: Expenditures 618,546 5‘)5,9ﬁ 22,62§
518,640 484,932 (33,708) Revenue Over/(Under) Expenditures 44,516,444 43,622,501 (893,943
2,278 3,852 1.574  Transfers From Park Creek 618,546 595917 (22,629
(520.918) (488.784) 32,134 Transfers(To) Park Creek (45.134.990) _ (44218418) 916.372
(518.640) (484,932) 33,708 Total: Other Financing Sources/(Uses) (44,516,444) (43,622,501) 893.943

- - - Increase/(Decrease) in Mef Assels - - N
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Current

_Budget

219,509
6,790
294,619

T

520,918

2,210
_68
2,278

1,278

518,640

2,278
e (520.918)
(518.640)

e Actual (Unfavorable)

281,714
8,713
196,565
1.739

[ :

488,784

3,737

3.852

Favorable

Westerly Creck Metropolitan District
Revenue, Expenditures and Change in Net Assets

WCMD General Fund

For the 9 Months Ended September 30. 2021

62,205 Property Tax - Debt

1,923

Property Tax - O&M

(98,054) Specific Ownership tax

1.739
54
(32,134) Total: Revenue

- WCMD Expenses

General and Administrative Expenditures

(1.527) Treasury Commission - DS
— L6 (48) Treasury Commision - OM

(1,574) Subtotal: G&A

3.852

484,932

3.852
—(488.784)
(484,932)

(33,708) Revenue Over/(Under) Expenditures

1.374  Transfers From Park Creek

e 32.134  Transfers(To) Park Creek

33.708 Total: Other Financing Sources/(Uses)

DATimberline Data\PCMD\I fund change Westerly

st = Inerease/(Decrease) in Net Assets

YTD Favorable
Budget Actual __(Unfavorable)
41,622,370 41,173,737 (448,633)
1,287,592 1,273,415 (14.177)
2,225,028 1,762,722 (462.306)
- 8,287 8,287
—— = _ 256 2506
45,134,990 44,218,418 (916,572)
186,500 - 186,500
- 168,224 (168,224)
419,081 414,862 4,219
12,965 12.831 134
618,546 595,917 22,629
N 618546 595017 226w
44,516,444 43,622,500 (893.943)
618.546 595917 (22,629)
e (45.134.990) __ (44.218.418) 916,572
(44,516,444) (43,622,501) 893,943

Creek rounded. FSD - October 20,2021 - 2:48 pm




WESTERLY CREEK METROPOLITAN DISTRICT
Monthly Financial Report
Period Ended September 30, 2021

The following reports are attached 1o this narrative:

1) Statement of Revenues, Expenditures and Changes in Net Assets - General Fund (1 page)

Changes in Fund Balance

= Monthly tax income is less than budget for the current month and Jess than budget for year.

General Comments:

+ All tax income is transferred to Park Creek.

* All Westerly Creek expenses are funded by Park Creek.
> Year to date G & A expenditures are more than budget due to election coss,

°  Treasurers fee expense is 1% of property tax income and therefore varies inversely with the property tax income
variance.,

* Westerly Creek has no assets and therefore there is no Statement of Assets report,




October 28, 2021

Park Creek Metropolitan District Board Meeting

Development Manager Agenda

Project Update-

MLK waiting on the city to draft and send the acceptance letter
MLK landscape being prepared for winter
Filing 57- Infrastructure is complete. Parks are installing

40™ Ave will be starting in November

Award Recommendation -

None

Work Order Approval

#189 Filing 49 Self Perform road repair $39,708

Mortenson will repair a settle section of road that is out of contractor warranty but in the city
warranty period.

Pre—fippioval
#190 Filing 60- 40*" Ave extension CM Services $359,817

DBE this WO 0%

Mortenson construction management services, general conditions and direct construction
expenses.
DBE this WO is 10.3% of General Conditions

Change Order Approval

None

Contract Assignments

None



R i n s
RECEIVED ¢CT v & RetD

SELF PERFORM WORK ORDER
Date: October 4, 2021
Work Order No: 189 Filing 49 Boston Ct. Roadway Fix
Owner: Park Creek Metropolitan District

Construction Manager: M. A. Mortenson Company

Development Manager:  Forest City Stapleton, Inc.

In accordance with the Short Form Contract Amendment between the Developer and Contractor
dated April 29, 2005, (“Contract”) the following services are herby authorized. Capitalized terms
shall have the meaning set forth in the Contract. The terms and conditions of the Contract shall
apply to this Work Order except to the extent expressly modified by this Work Order. Any such
modification shall be set forth on pages attached to this Work Order and shall reference the
specific paragraph of the Contract to be modified.

Description of Services:
Filing 49 Boston Ct. Asphalt, Concrete, & Ground Engineering Testing

Phase/Work Included in this Work Order:
Filing 49 Boston Ct.

Construction Management Services for Filing 49 Boston Ct. Roadway Fix

Total WO 189 In-Tract
TOTAL Work Order $39,708 $39,708
Direct Work (Final Acceptance) $32,950 $32,950
Survey and Testing (Final Acceptance) $1,647 $1,647
General Conditions (Final Acceptance) $3,954 $3,954
CM Fees (Final Acceptance) $1,157 $1,157

This Work Order of Thirty Nine Thousand Seven Hundred and Eight Dollars and Zero Cents
Consists of this document and all attachments hereto which reference this Work Order number
and date.

Attachments: Filing 49 Boston Ct. Roadway Fix
— Construction Costs

This Work Order may be executed simultaneously in two or more counterparts, each of which
shall be deemed an original, all of which together shall constitute on and the same instrument.



CONTRACTOR: DEVELOPMENT MANAGER
RECOMMENDATION FOR APPROVAL

M. A. Mortenson Company Forest City Stapleton Inc.
{
BY: W Pt S BY:
Michael Finn Mr. Forrest Hancock
TITLE: Sr. Project Manager | TITLE: Director, Development
OWNER:

Park Creek Metropolitan District

BY: BY:
Secretary President




—

Mortenson

construction

STAPLETON Filing 49 Boston Ct. Roadway Fix

10/4/2021
Item Code Total Cost
Filing 49
Boson Ct. Roadway Fix S 32,950
Total Subcontracted S 32,950
Construction Mangement
Ground Engineering Cost (GC) S 1,647
General Conditions (10%) S 3,460
Liability Insurance (1.3%) S 495
CM Fee (3% Subcontracted) S 1,157
TOTAL Construction Mangement $ 6,759
Total Filing 49 Boston Ct. Roadway Fix
Totals $ 39,708 |




Date:

Work Order No:

Owner:

Construction Manager:

Development Manager:

WORK ORDER

October 22, 2021 N e lat TT

nELoiVED OrT 25

187 \H
Filing 60 — 40t Ave. Extension

Park Creek Metropolitan District
M. A. Mortenson Company

Forest City Stapleton, Inc.

In accordance with the Short Form Contract between the Developer and Contractor dated June 9,
2001, (“Contract”) the following services are herby authorized. Capitalized terms shall have the
meaning set forth in the Contract. The terms and conditions of the Contract shall apply to this
Work Order except to the extent expressly modified by this Work Order. Any such modification
shall be set forth on pages attached to this Work Order and shall reference the specific paragraph
of the Contract to be modified.

Description of Services:

Construction management services, general conditions, and direct work for construction,
estimating and bidding of Filing 60 — 40" Ave. Extension.

Phase/Work Included in this Work Order:

Pre-Construction services for Filing 60 40t Ave. Extension from July 6%, 2021 to 100%
plans set estimate.
Construction Services from November 21%t, 2021 through February 21, 2022

Construction Management Services for Filing 60 - 40 Ave. Extension:

Total WO Filing 60 — 40", Extension In-Tract
Total $359,817 $359,817
Fees & Inspections $113 $113
Survey and Testing $63,523 $63,523
General Conditions $217,003 $217,003
Erosion Control $36,057 $36,057
CM Fees $43,121 $43,121

Civil Technologies Participation (10.3% of General Conditions): $22,351.39

Personnel Rates: Set forth in the attached Schedule of Personnel Rates and Expenses

Estimated Substantial Completion Date: February 21, 2022

This Work Order consists of this document and all attachments hereto which reference this Work

Order number and date.



Attachments:  Filing 60 — 40" Ave. Extension 100% Estimate - General Conditions

This Work Order may be executed simultaneously in two or more counterparts, each of which
shall be deemed an original, all of which together shall constitute on and the same instrument.

CONTRACTOR: DEVELOPMENT MANAGER
RECOMMENDATION FOR APPROVAL

M. A. Mortenson Company Forest City Stapleton Inc.

BY: M BY:
7 i
Kerry O@Zell Forrest Hancock
TITLE: Rroject Executive TITLE: Development Manager
OWNER:

Park Creek Metropolitan District

BY: BY:
Secretary President
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PARK CREEK METROPOLITAN DISTRICT

A RESOLUTION CALLING FOR THE 2022 REGULAR DISTRICT ELECTION
AND APPOINTING A DESIGNATED ELECTION OFFICIAL

WHEREAS, the Park Creek Metropolitan District (the “District™) is a quasi-
municipal corporation and political subdivision of the State of Colorado and a duly
organized and existing special district pursuant to Title 32, Article 1, C.R.S.; and

WHEREAS, the terms of office of Directors James Chrisman and Brian Fennelly
shall expire after their successors are elected at the regular special district election to be
held on May 3, 2022 (“Election”) and have taken office; and

WHEREAS, in accordance with the provisions of the Special District Act (the
“Act”) and the Colorado Local Government Election Code (the “Code”) (the Act and the
Code being referred to jointly as the “Election Laws™), the Election must be conducted
to elect two (2) Directors to serve for a term of three (3) years pursuant to Section 1-13.5-
111, C.R.S., which moves the regular special district elections to May of each odd-
numbered years commencing in May, 2023 and, in connection therewith, adjusts the
length of terms served by Directors elected in 2020 and 2022 in order to implement the
new election schedule.

NOW, THEREFORE, be it resolved by the Board of Directors of the Park Creek
Metropolitan District in the City and County of Denver, State of Colorado that:

1. The regular election of the eligible electors of the District shall be held on
May 3, 2022, between the hours of 7:00 a.m. and 7:00 p.m. pursuant to and in accordance
with the Election Laws, and other applicable laws. At that time, two (2) Directors will be
elected to serve a three-year term.

2. The Election shall be conducted as a mail ballot election in accordance with
all relevant provisions of the Election Laws. The Designated Election Official shall
prepare the Plan for conducting the mail ballot Election. There shall be no election
precinct or polling place. All mail ballots shall be returned to the Designated Election
Official’s office, located at 6038 West Colorado Lane, Lakewood, Colorado 80232.

3. The Board of Directors hereby designates Micki L. Mills as the Designated
Election Official for the conduct of the Election on behalf of the District and she is
hereby authorized and directed to proceed with any action necessary or appropriate to
effectuate the provisions of this Resolution and of the Election Laws or other applicable
laws. Among other matters, the Designated Election Official shall publish the call for
nominations, appoint election judges as necessary, appoint the Canvass Board, arrange
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for the required notices of election, printing of ballots, and direct that all other
appropriate actions be accomplished.

4. Self-Nomination and Acceptance forms are available at the Designated
Election Official’s office located at the above address or email mmills@cccfirm.com.
All candidates must file a Self-Nomination and Acceptance form with the Designated
Election Official no earlier than January 1, 2022, nor later than the close of business on
Friday, February 25, 2022.

5. If the only matter before the electors is the election of Directors of the
District and if, at the close of business on March 1, 2022, there are not more candidates
than offices to be filled at the Election, including candidates timely filing affidavits of
intent no later than February 28, 2022, the Designated Election Official shall cancel the
Election and declare the candidates elected. Notice of such cancellation shall be
published and posted in accordance with the Code.

6. If any part or provision of this Resolution is adjudged to be unenforceable
or invalid, such judgment shall not affect, impair or invalidate the remaining provisions
of this Resolution, it being the Board’s intention that the various provisions hereof are
severable.

7. Any and all actions previously taken by the Designated Election Official,
the Secretary of the Board of Directors, or any other persons acting on their behalf
pursuant to the Election Laws or other applicable laws, are hereby ratified and confirmed.

8. All acts, orders, and resolutions, or parts thereof, of the Board which are
inconsistent or in conflict with this Resolution are hereby repealed to the extent only of
such inconsistency or conflict.

' The provisions of this Resolution shall take effect immediately.

ADOPTED this 18" day of November, 2021.

PARK CREEK METROPOLITAN DISTRICT

By

King H. Harris. Chair

ATTEST:

By
lames Chrisman. Sccrelary
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