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It’s a tax increase.



What You’ll Learn

• Is NOT property tax reform.

• Would result in the largest property tax increase in state history.

• Would increase state taxes by taking away taxpayer refunds.

• Would produce a NET tax increase.

Proposition HH…

• Increases taxes most for renters and those making over $70,000.

• Allows the state to keep and spend TABOR refund money 
indefinitely after 2032 WITHOUT additional voter approval.



But first
How did we get here?



Property Taxes 
and Gallagher



Amendment B

• Repealed the Gallagher Amendment to the state constitution

• Gov. Polis and legislators promised to replace it with long-term 
structural reform.

• The Gallagher Amendment was bad policy and needed to be 
replaced.



Amendment B



3 Questions:

2. Does Proposition HH give us the long-term structural property 
tax reform lawmakers promised as a replacement to Gallagher?

1. What was the effect of repealing the Gallagher Amendment?

3. Does Proposition HH come with any strings attached?



First Question
What was the effect of repealing the Gallagher Amendment?
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Immediate Effect of Gallagher 
Repeal on a Median Colorado Home



Immediate Effect of Gallagher 
Repeal on a Median Colorado Home



What was the effect of 
repealing the Gallagher 

Amendment?
It created the impending tax crisis for residential properties and did 

nothing to alleviate the tax burden for commercial properties….

…That is, unless lawmakers give us the long-term structural property tax 
reform they promised as a replacement for Gallagher!



Second Question
Does Proposition HH give us the long-term structural property tax 

reform lawmakers promised as a replacement to Gallagher?



Proposition HH

Your pain is their gain.



Does Proposition HH give us 
the long-term structural 

property tax reform 
lawmakers promised?

• Limit on local property tax revenues



Does Proposition HH give us 
the long-term structural 

property tax reform 
lawmakers promised?

• Limit on local property tax revenues

• Slightly lower assessment rates for 
residential and commercial properties

• Small exemption for residential 
properties
• The alleged expansion in property tax relief 

for seniors is the same $40,000 exemption 
all other residential properties receive, not 
in addition to it.

• The lawmakers backing Prop HH killed a true 
senior homestead expansion this year.



Effect of Proposition HH on a 
Median Colorado Home

25.4% tax 
increase 
over last 
year

24.4% tax 
increase 
for 2023 
relative to 
Gallagher

$170 tax 
reduction 
relative to 
current law, or 
about 5.4%



This is NOT 
long-term 
structural 
property tax 
reform!
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Does Proposition HH give us the long-term 
structural property tax reform lawmakers 
promised as a replacement to Gallagher?

NO!
On the residential side, it permanently locks in the historic tax increase 

caused by repealing the Gallagher Amendment.

And it does nothing to control the future growth in property taxes for 
either residential or commercial properties.



Third Question
3. Does Proposition HH come with any strings attached?



YES
To get the property tax “relief” offered in Proposition HH, you must 

consent to a much larger increase in state taxes. 
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How much of a 
tax increase is 
this?

• $12.5 billion over the first 
decade

• $65 billion over 2 decades

• Nearly $200 billion over 3 
decades

Referendum C has increased 
taxes by about $32 billion 
over 2 decades.



Who will pay for 
this tax increase?

1. Renters

• HB23-1311

2. Those making over $70,000

• Coloradans making between 
$70,000 and $200,000 pay 44% 
of all state taxes.

• Coloradans with income over 
$200,000 pay 41% of all state 
taxes.

• Those making over $70,000 
together pay over 85% of all state 
taxes.



What does this mean for 
me?

• The average Coloradan will lose over $5,000 in 
TABOR refunds—that’s a $5,000 tax increase—over 
the first decade.

• Renters would experience the large tax increase from 
the loss of their TABOR refunds without directly 
benefiting from lower assessment rates.

• If you accept the premise that this measure 
“reduces” property taxes, it’s still a net tax increase.

• It will increase taxes on net by an estimated $21.5 
billion through 2040.

• The net tax increase grows exponentially larger the 
longer Prop HH stays in place.

• Prop HH gives the legislature the authority to 
continue this tax increase indefinitely without 
additional voter approval after 2032. 



For the Skeptics
Isn’t this better than nothing? 

Absolutely 

NOT!



1. Proposition HH is a HUGE tax increase that would end 
TABOR refunds.
• Proposition HH would end TABOR tax refunds and Colorado Cash Back 

Checks, taking money right out of taxpayer’s pockets and leaving it 
with the government.

2. Proposition HH is an intentional attempt to mislead voters. 
• Politicians are trying to hide that homeowners will see the largest 

tax hike in Colorado history – and eventually lose our TABOR tax 
refunds.

• They don’t need your vote to lower your taxes, only to increase them!

3. The bill would permanently lock in the largest property tax 
increase in state history.
• Proposition HH would greenlight a massive property tax increase next 

year, which will push the dream of home ownership out of reach for 
working class and lower-income Coloradans and will cause Coloradans 
on fixed incomes to lose their homes.

• In the future, property tax bills will continue to grow at the same rate 
they would without Proposition HH.

Key Takeaways



Vote NO on Prop HH
ACT NOW: 
1. Contact Michael Alarcon to join the volunteer 

team malarcon@afphq.org and 303-483-3217

2. Join our virtual phone bank every Wed 4-7pm 
via Zoom.

3. Join our phone bank every Wed 4-7pm at 
Pietra’s Pizzeria 9045 W 44th Ave, Wheat Ridge

4. Join our Grassroots Engagement Team for door 
knocking

5. Share this flyer, speak up in person and post on 
social media.

We need you. Volunteer NOW! 
PropHHShellGame.com



If knowledge
is power,

then ignorance 
is servitude.

@benamurrey

Visit: www.mypropertytaxco.com to find out 
how Proposition HH will impact your taxes.

http://www.mypropertytaxco.com/
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