ISLAND ESTATES HOMEOWNERS ASSOCIATION

RESIDENTIAL RENTAL/LEASING POLICY

In accordance with the Association’s governing documents, the Board of Directors is authorized
to establish rules and regulations regarding renting or leasing your property.

No Owner may lease less than his entire Lot and the Residence situated thereon. All leases
must be in writing per CC&R’s Article 4.21. Any lease of a Lot or Residence situated thereon
must be for an initial term of at least thirty (30) days. A copy of the rental/lease form showing
the tenant’s name, number of tenants occupying the residence, contact phone number and
duration of the contract must be submitted to the HOA Manager within 10 days of the
beginning of the rental or lease.

The rental/lease form must be signed by the owner and the tenant acknowledging they have
been provided a copy of the Association rules. Owners are responsible for the conduct of their
tenants.

Owners attempting to circumvent the rule, knowing tenants are staying less than 30 days shall
be subject to a $500.00 fine.
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