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owners" as defined in the preceding paragraph of this article
shall constitute a guovum.

Section Four: Proxies. Votes may be ecast in perszocn or

by proxy. Proxies must be filed with the secretary before the
appointed time of each meeting.
ARTICLE IIT
ADMINISTRATION

Section Cne: Assdciation Responsibilities. The owners

of the units will constitute the EL CONDO, INC., hereinafter re-
ferred to as Assogiation, who will have the responsibility of
administering the project, approving the annual budget, establish-
ing and collecting monthly assessments, and arranging for the
management of the project pursuant to an agreement containing
provisicns relating to the duties, obligations, removal and compenr
sation of the management agent. Except as otherwise provided,
decisions and resolutions of Association shall reguire approval of
a majority of owners.

Section Two: Place 'of Meetings., Meetings of Associatioh

shagl be held at the principal office of the project or such other

i
suitable place convenient to ?he owners as may be designated by "
: ' il ;

I i |

the Board .of Directors. | 9 b P i

[
i

Section Three: Annual'Meeﬁingé:ﬁ;Tﬁé;fitgt;aﬁnualfﬁeéﬁin

1 (3 % e T3 Pl el e
of &he Association shall be held on%‘ O PR j | L T
Thefeafter, annual meetings shall 5@ heid on tﬁe”firét Qondayibf ﬂ
' 5 of each succeeding yeaf. At such meetings; tﬁeré.

1
shall be elected by ballet a Board of Directors in accordance withl
the requirements of Section Five of Article IV of these Bylaws.
The owners may also transact such other business of Association as
|

may properly come before them. ' |

Section Four: Special Meetings. It shall be the duty

of the president to call a speciallmeeting of the owners as directe
by Fesolution of the Board of Directors or on a petition signed by
a majority of the owners and having been‘presented to the secretany

or at the reguest of the Federal Housing Commissioner or his duly
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authorized representative. No business shall be transacted at a
special meebing except as stated in the notice, unless by consent
of four-fifths (4/5) of the owners present, either in person or
by proxy.

Section Five: Notice of Meetings., It éhall be the duty

of the secretary to mail a notice of each annual or special meet-

ing, stating the purpose thereof as well as the time and place of

{ the mecting, to each owner of record, at least five, but not more

than ten days prior to such meeting. The mailing of notice in the
manner provided in this section shall be considered notice served.
Notices of all meetings shall he mailed to the director of the
local insuring office of the Federal Housing Administration.

Section Six: Adjourned Meetings. If any meeting of

owners cannot be organized because a quorum has not attended, the
owners who are present either in person or by proxy may adjourn
the meeting to a time not less than 48 hours from the time the
original meeting was called.

Section Seven: Order of Business. The order of busines

at all Association meetings shall be as follows: :
(a) Roll call. |
{b) Proof of notice, of meeting ér waiver of notices.
{c) Reading of minutes of\precédingjmeeting. S f_‘“
(a) Repdrts of officers. Al

(e} Report of Federal Housing Administration
. representative} if present., ) ¢

(£) Report of committees.

(9) Election of inspectors of election.
|

(h) Election of directors.
(i} Unfinished business.

(}) New business,

ARTICLE IV
BOARD OF DIRECTORS

Section One: Wumber and Qualification. Association's

affairs shall be governed by a Board of Directors composed of

L]
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i-.
three, five or seven persons, with the initial Board of Dirgctors
to consist of five directorsf all of which must be owners of units

in the project.

Section Two: Powers and Duties.i The Board of Directors
shall have the powers and duties necessaxyifor thé administration
of Association's affairs and may do all such acts and things as
are'not by law or by these Bylaws directed to be exércised and
done by the owners. l

Section Three: Other Duties. In addition to!duties -

imposed by these Bylaws or By resolutions of Association, the
Board of Directors shall be responsible for the following:

-(a) Care, upkeep and surveillance of the project
and common areas and facilities and the
restricted common areas and facilities.

(b) Collection of monthly assessments from
the owners.

{c) Designation and dismissal of the personnel
necessary for the maintenance and operation
of the project, the common areas and
facilities, and the restricted common
areas and facilities.

Section Four: Management Agent. The Board of Directors

may employ for Association a management agent at a compensation
established by the Board to perform such duties and services as
the Board shall authorize, and the term of any such agreement may
not ewceed one year, renewable by agreemeht of the parties for

1

successive one-year periods, and the Association may terminate said

agreement for cause upon thirty days written notice thereof.

Section Five: Election and Term of Office. At the firsF
annual meeting of Association, the term ef office of two directors
shall be fixéd for three years. The term éf'office of two direc-
toré shall be fixed at two years, and theiterm of office of one
director shall be fixed at one year. A£ Lhe expirétion 6f the
initial term of office of sach respective director, his successor
shall be elected to serve a term of three years. The direétors
shall hold office until their successors have been elected and Hold

their first meeting.

Section Six: Vacancies. Vacancies in the Board of

Directors caused by any reason other thaﬁ the removal of a

1

—f -
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. director until a successor is elected at Association's next annual

r meeting.

| be removed with or without cause by a majority of the owners, and

director by a vote of Association shall be filled by vote of the
majority of the remaining directors, even though they may consti-

tute less than a quorum; and each person so elected shall be a

Section Seven: Removal of Directors. At any regular or

special meeting duly called, any one or more of the directors may

& successor may then and there be elected to £ill the vacancy thus
created. Any director whose removal has been proposed by the
owners shall be given an opportunity to be heard at the meeting.

Section Eight: Organization Meeting. The first meeting

of the newly elected Board of Directors shall be held within ten
days of election at such place as shall be fixed by the directors
at the meeting at which such directors were elected, and no notice
shall be necessary to the newly elected directors in order legally
to constitute such meeting, provided a majority of the whole Board

shall be present.

T

Section Nine: Regqular Meetings. Regular meetings of th
Board of Directérs may be held at such time and place as shall be
determ1ne6 from tlme to time, by a majorlty of the dlrector ’ ‘but
at least rwo such meetings shall be held durlng each flscal year.
Hotice of regular meetings of the Beard of Directors shall be
given to each director, personally or by mail, telephone, Er tele-
graph, at least three days prior to the day named for such meeting)

Section Ten: Special Meetings. Special meetings of the

Boaéd of Directors may be called by the president on three days
notice to each director, given personally or by mail, tglephone,
or telegraph, which notice shall state the time, place kas herein-
above provided), and purpose df the meeting. Special meetings of
the Board of Directors shall be called by the president or secre-
tary in like manner and on like notice on the written réquest of
at least three directors.

Section Fleven: Waiver of Notice. Before or at any
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meeting of the Board of Directors, any director may, in writing,

|
2 i waive notice of such meeting and such waiver shall be deemed
3 r equivalent to the giving of such notice. Attendance by a director
4 ; at any meeting of the board shall be a waiver of notice by him of
5 the time and place thereof. If all the directors are present at
6 | any meeting of the board, no notige shall be reguired and any
7 || business may be transacted at such meeting.
8 j Section Twelve: Board of Directox's Quorum. At all
h
9 ﬁ neetings of the Board of Directors, a majority of the directors
10 i shall constitute a quorum for the transaction of business, and the

11 acts of the quorum shall be the acts of the Board of Directors.

12 If, at any meeting of the Board of Directors, there be less than a
13 quorum present, the members present méy adjourn the meeting from
14 time to time. At any such meeting, any business that might have
15 been transacted at the meseting as originally called may be trans-

16 || acted without further notilce.

17 Section Thirteen: Fidelity Bonds. The Board of Direc-

18 ! tors shall reguire that all officers and employees of Association
19 handling or responsible for Associaﬂion fuﬂds shall furnish ade-
20 |l quate fidelity bonds. The premiums of such bonds shall‘bé paid
21 by the issociation. : g

22 ARTICLE V

1
23 OFFICERS ’
24 i Section One: Designation. The principal officers of

25 Association shall be a president, a vice-president, a secretary,
26 and a treasurer, all of whom shall be elected by and from the ;
27 Board of Directors. The directors may appoint an assistant

8 treasurer, and an assistant secretary, and such other officers as
29 in their judgment may be necessary.

a0 ' Section Two: Election of Officers. The officers of

31 || Association shall be elected annnally by the Board of Directors
42 | at the origanization meeting of each new board and shall hold
33 office at the pleasure of the board.

34 Section Three: Removal of Officers. On an affirmative

hAHVEY R JACKSON
ATTORMNEY AT LAW
TsH B MOCULLOLH bLvp
SUITE A
LEKE HAVASU CITY, A2 BudQ3
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vote of a majority of the members of the Board of Directors, any
officer may be removed, either with or without cause, and his
successor elected at any regular meeting of the Board of Directors

or at any special meeting of the board called for such purpose.

Section Four: President. The president shall be the
chief executive officer of the Association. He shall preside at
all meetings of the Association and of the Board df Diréctors. 'He
shall have all of the generél powers and duties that are usually
vested in the office of the president of an Association, including
but not limited to the power to appoint committees from amoné the
owners from time to time as he may in his discretion decide is

appropriate to assist in the conduct of Association's affairs.

Section Five: Vice-President. The vice-president shall

take the place of the president and perform his duties whenever
the president shall be absent or unable to act. If neither -the
prasident nor the vice-president is able to act, the Board of
Directors shall appoint some other member of the board to do so on
an interim basis. The vice-president shall also perform such othen
duties as shall from time to time be imposed on him by £he Board
of Directors.

Section Six: Secretary. The secretary shall keep the

minutes cf all méetings f the Board of Difectors and the minutes
of all meetings of Association: he shall have charge of such bopks
and papers as the Board of Directors may direct; and he shall, in
general, perform all the duties incident to the office of
sec?etary.

Section Seven: Treasurer. The treasurer shall have

responsibility for Association funds and securities and shall be
responsible for keeping full and accurate accounts of all receipts
and disbursements in books belonging to Association. He shall be
resﬁnnsible for the deposit of all monies and other valuable
effects in the name, and to the credit of, Association in such.
depositories as may from time to time be designated by the Board

of Directors.
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= ARTICLE VIIT

ARTICLE VIT
AMENDMENTS TO PLAN OF APARTMENT OWNERSHIP

Section One: Bylaws. These Bylaws may be amended by

Association in a duly constituted meeting for such purpose, and no|
amendment shall take effect unless approved by owners representing .
at least Sixty-six and two-thirds percent (66=-2/3%) of the total

number of all units in the project.

MORTGAGEES

Section One: Notice to Association. An owner who moxrt-

| gages his unit shall notify Association through the management
agent, if any, or the president of the Board of Directors in the
event there is no management agent, the name and address of his

mortygagee; and the Association shall maintain such information in

a book entitled "Mortgageces of Unit", ;

Section Twe: HNotice of Unpaid Assessments. The Asso-

ciation shall at the request of a mortgagee of a unit report any
unpaid assessments due f£rom the owner of such unit.

Section Three: Prior Written Approval. The pridr

written approval of each Jnstltutlonal holder of a first mortgage,

dee& of trust or equlvalent security lnterest, con51st1ng of a

flrst lien on units in the project will beirequ;red for‘at 1eas£:*

the following:

{(a) The abandenment or termlnatlan of the
project, except for abandonment or i
termination provided by law in the case

¥ of substantial destruction by fire or
other casualty or in the case of taking
by condemnation or 1mmlnent domain; : !

' (b) Any material amendment to the Declaratzon

or to the Bylaws of the owners' associa~ -
‘ 1 tion, including, but not limited to, any ,
amendment which would change the percen-
tage interest in the unit owners in the
project;

(z)  The effectuatjon of any decision by the
owners' association to terminate profes-
sional management and assume self~
management of the project.

Section Four: Inspection of Records. ' Any institutionall

=10~
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