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)RU�HDFK�PHPEHU��RXU�FRPPLWPHQW� LV�� �3UHV�
E\WHU\�PLVVLRQ�� �������3UHVE\WHU\�SHU�FDSLWD��
�������� 6\QRG� SHU� FDSLWD� � ������� DQG�*HQ�
HUDO�$VVHPEO\�SHU�FDSLWD�� ������IRU�D�WRWDO�RI�
�������

,I�\RX�ZRXOG�OLNH�WR�KHOS�WKH�FKXUFK�SD\�IRU�RXU�
FRPPLWPHQW�� SOHDVH� XVH� WKH� 3(5� &$3,7$�
$33257,210(17� HQYHORSH� FRQWDLQHG� LQ�
\RXU������RIIHULQJ�HQYHORSHV�

7KH�&DUH�7HDP�IRU�)LQDQFLDO�6WHZDUGVKLS

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�VHH�
WKH�FKXUFK�WUHDVXUHU�
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0HHWLQJ�RQ���������DQG����������WKH�6HVVLRQ���
x 5HFHLYHG�QHZ�PHPEHUV�� &KHUL�&��0LFFL�6��*DU\�6��DQG�.DUHQ�6�
x 'HFLGHG�WR�GR�VKRUW�%LEOH�VWXGLHV�DV�D�WLPH�RI�OHDUQLQJ�LQ�HDFK�PRQWKO\�6HVVLRQ�PHHWLQJ�
x 5HYLHZHG�RXU�LQVXUDQFH�FRPSDQ\
V�UHFRPPHQGDWLRQV�DQG�RXU�DFWLRQV�IRU�LPSURYLQJ�VDIHW\�DQG�

VHFXULW\�RI�RXU�FKXUFK�LQFOXGLQJ�WKH�IROORZLQJ�
q &OHDQRXW�RI�RXU�HOHFWULFDO�URRP�� FRPSOHWHG�
q 5HVXUIDFLQJ�RI�WKH�SOD\JURXQG�DUHD�ZLWK�D�VRIWHU�LPSDFW�DEVRUELQJ�PDWHULDO�� LQLWLDO�FRVWV�HV�
WDEOLVKHG�DQG�DZDLWLQJ�3URSHUW\�&RPPLWWHH�PHHWLQJ�IRU�D�GHFLVLRQ�

q ,QVWDOOLQJ�VHFXULW\�FDPHUDV�� RQH�ELG�UHFHLYHG�DQG�DZDLWLQJ�D�VHFRQG�ELG�DQG�3URSHUW\�&RP�
PLWWHH�PHHWLQJ�IRU�D�GHFLVLRQ�

q $VVXUHG�WKDW�ZH�KDYH�SURRI�RI� OLDELOLW\�LQVXUDQFH�ZLWK�RXWVLGH�JURXSV�WKDW�UHJXODUO\�XVH�RXU�
EXLOGLQJ�DQG�JURXQGV�

x $SSURYHG�SD\PHQW�RI�D�IXUQDFH�URRI�XQLW�UHSDLU�ELOO�RI������XVLQJ�WKH�0DLQWHQDQFH�)XQG�LQ�6SH�
FLDO�)XQGV�

x $JUHHG� WKDW�ZH�VKRXOG�FRQWLQXH�FRYHUDJH� WKURXJK�&KXUFK�0XWXDO� ,QVXUDQFH�&RPSDQ\� IRU� WKH�
QHZ�ILVFDO�\HDU�

x 'HFLGHG�QRW�WR�KRVW�D�SHUIRUPDQFH�KHUH�E\�WKH�1HZ�*HQHUDWLRQ�6LQJHUV�GXH�WR�D�ORZ�QXPEHU�RI�
YROXQWHHUV�WR�KRVW�VLQJHUV�

&OHUN�RI�6HVVLRQ���%LOO�6

&ODVV�RI������ -RKQ�&��%LOO�6��3DXOD�0
&ODVV�RI������ +HOHQ�&��6XH�3��-LP�6
&ODVV�RI������ (GLWK�%��-XG\�(��'RQQD�9
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��WK -RKQ�	�/\QQH�&KHUHSNR

:KHQ�\RX�YLVLW�$SSOHEHH¶V�5HVWDXUDQW�LQ�1RUWK�+XQWLQJGRQ�
EHWZHHQ�WKH�KRXUV�RI������DP�� ����SP�RQ�6XQGD\��0D\����
DQG�SUHVHQW� WKH� IO\HU�ZKLFK� FDQ�EH� IRXQG� LQ� \RXU�6XQGD\�
EXOOHWLQ��WKH�FKXUFK�ZLOO�UHFHLYH�����RI�\RXU�FKHFN� � LW¶V�DV�
VLPSOH�DV�WKDW���

<RX�PXVW�SUHVHQW�D�SDSHU�FRS\�RI�WKH�IOLHU�WR�\RXU�VHUYHU�RU�
7R�*R�6SHFLDOLVW�LQ�RUGHU�IRU�WKH�FKXUFK�WR�UHFHLYH�DSSURSUL�
DWH�FUHGLW���3OHDVH�NHHS�RQH�IRU�\RXUVHOI�DQG�JLYH�WKH�VHF�
RQG�FRS\�WR�D�QHLJKERU��

7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�SDUWLFLSDWLRQ�LQ�WKLV�IXQGUDLV�
HU�

'RQDWLRQ�SHUFHQWDJH�H[FOXGHV� WD[�DQG�JUDWXLW\��)O\HUV�DUH�
QRW�WR�EH�GLVWULEXWHG�LQ�WKH�UHVWDXUDQW�RU�ZLWKLQ�WKH�SHULPH�
WHU�RI�WKH�SDUNLQJ�ORW���'RLQJ�VR�ZLOO�UHVXOW�LQ�D�YRLGHG�HYHQW�
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2Q� 3DOP� 6XQGD\�� $SULO� ���� IRXU� QHZ� PHPEHUV�
ZHUH�UHFHLYHG�LQWR�WKH�FRQJUHJDWLRQ���7KH\�DUH�

&KHUL�&
0LFFL�6
*DU\�6�
.DUHQ�6

:HOFRPH�WR�RXU�1HZ�+RSH�IDPLO\�

7KH�GHDGOLQH�IRU�WKH�-XQH�QHZVOHWWHU�LV�RQ�)ULGD\��0D\�����
3OHDVH�VXEPLW� DUWLFOHV�� SKRWRV�� DQG�FRPPLWWHH� LQIRUPDWLRQ�
WR�WKH�FKXUFK�RIILFH�YLD�HPDLO�DW�FRQWDFWQHZKRSH#YHUL]RQ��
QHW��7KDQN�\RX�

'HDU�1HZ�+RSH�3UHVE\WHULDQ�&KXUFK�
7KDQN� \RX� IRU� \RXU� JHQHURXV� GRQDWLRQ� RI�
����� WR� WKH�1RUZLQ�/LRQV�&OXE¶V�.LWW\�6DFN�
3URMHFW��

<RXU� VXSSRUW� LV� HVVHQWLDO� IRU� RXU� RQJRLQJ�
FDSDFLW\� WR� VHUYH� WKH� OHVV� IRUWXQDWH�� � $V� D�
VXSSRUWHU��\RX�FDQ�WDNH�FRPIRUW� LQ�NQRZLQJ�
\RXU�GRQDWLRQ�LV�EHLQJ�ZLVHO\�XWLOL]HG�WR�IHHG�
WKH�FKLOGUHQ�LQ�WKH�(OHPHQWDU\�DQG�,QWHUPH�
GLDWH�1RUZLQ�VFKRROV�

7KDQN�\RX��
'HQLVH��6HFUHWDU\

<RXU�SUD\HUV�DUH�UHTXHVWHG�IRU�WKH�$�IDPLO\���(ULQ¶V�
GHDU�JUDQGPRWKHU�SDVVHG�DZD\� ULJKW�EHIRUH�(DVW�
HU�



E\�'RQQD�9
-RLQ�WKH�*/R+�*LUOV�RQ�0D\����IRU�ZRUVKLS�VHUYLFH�
DW������DP�IRU�D�WLPH�RI�KRQRULQJ�DOO�ZRPHQ� :H�
ZLOO� EH� RIIHULQJ� D� SUHVHQWDWLRQ� RI� �7KH� 2WKHU�
7ZHOYH�'LVFLSOHV�� D�&KDQFHO�'UDPD�DERXW� WZHOYH�
ZRPHQ�LQ�-HVXV
�OLIH�

7KHVH�DUH�WZHOYH�ZRPHQ�ZKR�UHSUHVHQWHG�D�FURVV
�VHFWLRQ�RI�VRFLHW\� 7KH\�VHUYHG�-HVXV�DQG�+LV�GLV�
FLSOHV�RQ�D�GDLO\�EDVLV��7KH\�SRVVHVVHG�XQLQKLELW�
HG�DQG�UHFNOHVV�GHYRWLRQ�WR�-HVXV��DQG�ZH�ZLOO�WHOO�
WKHLU�VWRULHV�
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E\�'RQQD�9
,I� \RX� NQRZ� RI� D� PHPEHU� RI�
1HZ�+RSH�&KXUFK�ZKR�ZLOO�EH�
JUDGXDWLQJ�IURP�KLJK�VFKRRO��FRO�
OHJH�� RU� WUDGH� VFKRRO� SOHDVH�
FDOO� WKH� RIILFH� DW� ��������

����� ZLWK� WKHLU� QDPH�� VFKRRO�� FRXUVH� RI�
VWXG\��GLSORPD�GHJUHH��DQG�IXWXUH�SODQV�

:H� SODQ� WR� UHFRJQL]H� WKHLU� DFFRPSOLVK�
PHQWV� GXULQJ� WKH� ZRUVKLS� VHUYLFH� RQ� 6XQ�
GD\��0D\������7KDQN�\RX�

2Q� 6XQGD\�� -XQH���� ZH� ZLOO� HQMR\� WKH� EHDXW\� RI�
ZRUVKLS�LQ�D�QDWXUDO�VHWWLQJ�DW�DQ�RXWGRRU�VHUYLFH�LQ�
WKH�FKXUFK�SDYLOLRQ�� � ,QYLWH�\RXU� IDPLO\�DQG�IULHQGV�
WR�DWWHQG��DQG� UHIUHVK� \RXU� VSLULWV�ZLWK�SHDFH�DQG�
WUDQTXLOLW\��6HDWLQJ� LV�DYDLODEOH�
DW� WKH� SLFQLF� WDEOHV�� EXW� IHHO�
IUHH� WR� EULQJ� D� ODZQ� FKDLU� LI�
\RX¶G�EH�PRUH�FRPIRUWDEOH���

³&RIIHH� 	� &RQYHUVDWLRQ´� ZLOO� QH[W� EH�
KHOG�DIWHU�WKH�ZRUVKLS�VHUYLFH�RQ�6XQ�
GD\��0D\������3OHDVH�VWD\�WR�HQMR\�WKLV�
WLPH� RI� IHOORZVKLS� ZLWK� \RXU� FKXUFK�
IDPLO\�

(QMR\� IUHVK�VWUDZEHUULHV�ZLWK�FDNH�DQG� LFH�FUHDP�IURP�
���������SP�RQ�6DWXUGD\��-XQH���LQ�RXU�)HOORZVKLS�+DOO��
+RW�GRJV��KDP�EDUEHFXHV��DQG�EHYHUDJHV��VRGD��ERWWOHG�
ZDWHU��LFHG�WHD��DUH�DOVR�DYDLODEOH�IRU�SXUFKDVH���(YHU\�
RQH�LV�ZHOFRPH���

:DON�D� ODE\ULQWK� WR�PHGLWDWLRQDO�PXVLF�E\�7KH�+HDYHQO\�%LVFXLWV�DW�����SP�RQ�6DWXUGD\��0D\����
3DYLOLRQ�'�DW�+HPSILHOG�3DUN��*UHHQVEXUJ���3RWOXFN�3LFQLF�EHJLQV�DW�����SP�� EULQJ�D�IDYRULWH�GLVK�
WR�VKDUH�

$XJXVW�PD\�VHHP�OLNH�D�ORQJ�ZD\�RII��EXW�LW�
ZLOO�EH�KHUH�EHIRUH�ZH�NQRZ� LW�� �*R�DKHDG�
DQG�PDUN�\RXU�FDOHQGDUV�IRU�6DWXUGD\��$X�
JXVW�����ZKHQ�ZH¶OO�RQFH�DJDLQ�HQMR\�D�KRW�
GHOLFLRXV� PHDO� DQG� VRPH� FRRO� PXVLF� RXW�
VLGH�LQ�WKH�SDYLOLRQ��:H¶OO�VHH�\RX�DW�%%4�	�
7XQHV�IURP����������SP�RQ�WKH���WK�



:HOFRPH� WR� -RKQ� 	� /\QQH� &¶V� QHZHVW�
JUDQGFKLOG�� :LOOLDP�� ZKR� ZDV� ERUQ� DW�
�����SP�RQ�3DOP�6XQGD\��$SULO� ���� /LDP�
ZHLJKHG� LQ� DW� �� OEV� �� R]�� DQG�PHDVXUHG�
���LQFKHV�LQ�OHQJWK���&RQJUDWXODWLRQV�WR�DOO�
RI�\RX�

,I� \RXU� FRQWDFW� LQIRUPDWLRQ� KDV�
FKDQJHG�� RU� LI� \RX� ZLVK� WR� EH�
DGGHG� WR� WKH� ELUWKGD\�DQQLYHU�
VDU\� OLVW�� SOHDVH� OHW� WKH� RIILFH�
NQRZ��:H� DSSUHFLDWH� \RXU� KHOS�
LQ�NHHSLQJ�WKLQJV�XS�WR�GDWH�

7KUHH�DUHD�KLJK�VFKRRO� VWXGHQWV�� LQ�
FOXGLQJ� D� VHQLRU� IURP� 1RUZLQ�� ZHUH�
UHFRJQL]HG�ZLWK� WKH������*RRG�&LWL�
]HQ� RI� WKH� <HDU� $ZDUG� IURP� WKH�
4XHHQ�$OOLTXLSSD�&KDSWHU�RI�'DXJK�
WHUV�RI� WKH�$PHULFDQ�5HYROXWLRQ�DW�D�
OXQFKHRQ�KHOG�LQ�1HZ�+RSH¶V�)HOORZ�
VKLS�+DOO�RQ�6DWXUGD\��0DUFK���
7KH�VWXGHQWV�ZHUH�VHOHFWHG�E\�KLV�RU�
KHU�UHVSHFWLYH�KLJK�VFKRRO�EDVHG�XS�
RQ�JUDGH�SRLQW�DYHUDJH�DQG�VXEPLV�
VLRQ�RI�D�WLPHG�HVVD\�
(DFK�RI� WKHP�UHFHLYHG�D�'$5�*RRG�
&LWL]HQ� SLQ�� FHUWLILFDWH� DQG� ZDOOHW�
UHFRJQLWLRQ�FDUG�

&OD\��/RLV��DQG�KHU�IDPLO\�KDG�D�
JUHDW� WLPH� DW� WKH� 3DQFDNH� 	�
6DXVDJH� 6XSSHU� RQ� 7XHVGD\��
0DUFK� ��� +HUH� WKH\� DUH� LQ� WKH�
SKRWR� DW� OHIW� DV� WKH\� SLOHG� LQWR�
WKH� HOHYDWRU�� :KDW� EHDXWLIXO�
VPLOHV�


