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IOWA PUBLIC AGENCY INVESTMENT TRUST (IPAIT)
RESOLUTION

FORM A p61s July 22,2025

A RESOLUTION AUTHORIZNG THE APPROVAL OF AND PARTICIPATION IN A JOINT POWERS AGREEMENT AND
DECLARATiON OF TRUST FOR THE IOWA PUBLIC AGENCY INVESTMENT TRUST, AUTHORIZING INVESTMENTS
THROUGH THE FIXED TERM AUTOMATED INVESTMENT PROGRAM OF IPAIT AND AUTHORIZING IPAIT TO
DESIGNATE AND NAME DEPOSITORIES.

WHEREAS, Iowa Code section 28E.1 pennits political subdivisions to make efficient use of their powers by enabling them to provide
.ioint ser-vices with other Public Agencies and to cooperate ir.r other ways of mutual advantage, and to exercise and enjoy jointly any
powers. privileges or authority exercised or capable of being exercised by one Public Agency of this state or private agencies for the
joint or cooperative action; and

WHEREAS,iowaCodesections33l.555 and384.21 empowersCities,CityUtilities,andCountiestoinvesttheirmoniespursuant
to a joint investment agreement; and

WHEREAS, the City of Fairfield, the Maquoketa Municipal Utility, and Buchanan County are political subdivisions organized and
existing under and by virtue of the laws and Constitution of the State of lowa and have approved the Joint Powers Agrcernent and
Declaration of Trust and thereby they have established the Iowa Public Agency Investment Trust as of October 1, 1987, and arnendcd
as of the first day of August, i 98 8, and as of the I't day of May , 1993, and furlher amended the first day of Septembe r, 2005; and furthe r
anrended as of the 1 '' day of September 2017; and

WHEREAS, this Governing Body desires to adopt and enter into the Joint Powers Agreen,ent and Declaration of Trust, and it is in
the bcst interest of this Goveming Body to participate in the Iowa Public Agency Investment Trust
fbl the pulpose ofjoint investment of monies with other cities, ciry utilities and counties to enhance investment earnings to each; and

WHEREAS, this Governing Body deems it to be advisable for this Public Agency to make use, from time to time , olthe Fixed Terrn
Automated Investment Program available to Participants of IPAIT;

NOW, THEREFORE, BE IT RESOLVED:

Section 1 . The Joint Powers Agreement and Declaration of Trust is approved and adopted. This Public Agency joins with thc otircr
public agencies in accordance with the Joint Powers Agreement and Declaration olTrust, as amended, (the "Declaration of Trust")
which is incotporated herein by relerence with the same effect as if it had been set out in this resolution by becoming a Participant of
IPAIT. The Joint Powers Agreement and Declaration of Trust is filed in the minutes of the meeting at which this Resolution is

adopted. Tl.re authorized officials of this Public Agency are directed and authorized to take such actions and execute documents as

rnay bc dcemed necessary and appropriate to effect the entry of this Public Agency into the Declaration of Trust and adoption thcreof
by this Public Agency and to carry out the intent and purpose of this Resolution.

Section 2. This Public Agency is authorized to invest its available monies from time to time and to withdraw such uonics frorn

time to time in accordance with the provisions of the Declaration of Trust and the Fixed Term Automated lnvestment Prograrn ol
IPAIT.

Payment fbr any investments made within the Fixed Term Automated Investment Program is authorized from the Public Agency's

specified IPAIT Account. Interest and principal payments must be credited to the Public Agency's designated Trust Account. The

Cr.rstodian will hold investments in the name of IPAIT for the account of the Public Agency.
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