‘EXHIBIT B”
BY-LAWS

COUNCIL OF UNIT OWNERS OF
GREENHILLS CONDOMINIUM NUMBER ONE, INC.

ARTICLE |
Name and Location

Section 1. Name and Location. The name of the GbwfcUnit Owners is as
follows:

COUNCIL OF UNIT OWNERS OF GREENHILLS CONDOMINIUM NMBER ONE,
INC.

Its principal office and mailing address is asduls:

c/o Aldre, Inc.

Suite 31 B

932 Hungerford Drive

P. O. Box 1039

Rockville, Maryland 20850

It is a non-profit corporation, incorporated unttex laws of Maryland.
ARTICLE I
Definitions

Section 1. Declaration. “Declaration”, as used imen@means that certain Declaration,
made the 12 day of October 1983, by the Declarant therein tified, pursuant to Title
11, Real Property Article, Annotated Code of Manglaas amended, by which certain
described premises (including land) are submitbea ¢condominium property regime and
which Declaration is recorded among the Land Rexdal Montgomery County,
Maryland, immediately prior hereto and to whichsheBy-Laws are appended as an
Exhibit.

Section 2. Mortgagee. “Mortgagee”, as used heremeans the holder of any
recorded mortgage, or the party secured or beangfi@f any recorded deed of trust,
encumbering one or more of the condominium unithé@condominium. “Mortgage”, as
used herein, shall include deed of trust. “Firstrageger”, as used herein, shall mean a
mortgage with priority over other mortgages. As duse these By-Laws, the term
“mortgagee” shall mean any mortgagee and shall tlimited to institutional
mortgagees. As used in these By-Laws, the termtitii®nal mortgagee” or
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“institutional holder” shall include banks, trustoropanies, insurance companies,
mortgage insurance companies, savings and loartiasens, trusts, mutual savings
banks, credit unions, pension funds, mortgage camepaFederal National Mortgage
Association (“FNMA”), Government National Mortgagéssociation (“GNMA”),
Federal Home Loan Mortgage Corporation (“FHLMCREI] corporations and any
agency or department of the United States Goverhroemf any state or municipal
government.

Section 3. Other Definitions. Unless it is plairdyident from the context that a
different meaning is intended, all other terms usexin shall have the same meaning as
they are defined to have in the Declaration or itleT11l, Real Property Article,
Annotated Code of Maryland, as amended.

ARTICLE I
Membership

Section 1. Members. Every person, group of perscmqoration, partnership, trust
or other legal entity, or any combination therewfio holds legal title to a unit within the

condominium shall be a member of the Council oft@wners: provided, however, that
any person, group of persons, corporation, patngrérust or other legal entity, or any
combination thereof, who holds such interest sadalygecurity for the performance of an
obligation shall not be a member of the Councilaoit Owners by reason only of such
interest. This is an expandable condominium anand when it is expanded the new
members thus added shall have all the rights adigabions herein provided for the

original members, including, without limitation,ettright to vote and the obligation to
pay assessments.

Section 2. Membership Certificates. In the evenat thhe Board of Directors
considers it necessary or appropriate to issue reeship certificates or the like, then
each such membership certificate shall state lgaCouncil of Unit Owners is organized
under the laws of the State of Maryland, the namihe registered holder or holders of
the membership represented thereby, and shall badn form as shall be approved by
the Board of Directors. Membership certificateslisha consecutively numbered, bound
in one or more books, and shall be issued thera fripon certification as to the transfer
of title to the condominium unit to which such mesrdhip is appurtenant. Every
membership certificate shall be signed by the Besdior a Vice- President and the
Secretary or an Assistant Secretary of the CouwfclUnit Owners and shall be sealed
with the seal of the Council of Unit Owners, if aruch signatures and seal may be
original or facsimile.

Section 3. Lost Certificates. The Board of Direstaray direct a new certificate or
certificates to be issued in place of any certiGoar certificates issued by the Council of
Unit Owners and alleged to have been destroyedsty ipon the making of an affidavit
of that fact by the unit owner claiming the membe@y<ertificate to be lost or destroyed.
When authorizing such issuance of a new certificatecertificates, the Board of
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Directors may, in its discretion, and as a conditprecedent to the issuance thereof,
require the registered holder or holders of sushdo destroyed certificate or certificates,
or his legal representative, to advertise the sansech manner as the Board of Directors
shall require and to give the Council of Unit Owgarbond in such sum as the Board of
Directors may require as indemnity against anyntl#hat may be made against the
Council of Unit Owners.

ARTICLE IV
Meetings of Unit Owners
Section 1. Place of Meeting. Meetings of the unitners shall be held at the
principal office of the Council of Unit Owners or such other suitable place within the

State of Maryland reasonably convenient to the owiters as may from time to time be
designated by the Board of Directors.

Section 2. Annual Meetings. The first annual meptf the unit owners shall be
held at such time as the Board of Directors shetiticmine, but, in any event, within six
(6) months of the creation of the condominium region within sixty (60) days from the
date that fifty (50%) percent of the percentagergdts in the condominium, have been
conveyed by the Declarant to the initial purchasaraunits, whichever occurs first.
Thereafter the annual meetings of the unit, owséia! be held during the month of
March of each succeeding year. At such meetingetbball be elected by ballot of the
unit owners a Board of Directors in accordance wiith requirements of Article V of
these By-Laws. The unit owners may also transadt sther business of the Council of
Unit Owners as may properly come before them.

Section 3. Special Meetings. It shall be the dutyhe President to call a special

meeting of the unit owners as directed by resatutibthe Board of Directors or upon a
petition signed by unit owners representing attléagnty percent (20%) of the total

votes of the unit owners having been presentededsecretary, provided, however, that,
except upon resolution of the Board of Directors,special meeting of the unit owners
shall be called prior to the first annual meetirigunit owners as hereinabove provided
for. The notice of any special meeting shall sthgetime and place of such meeting and
the purposes thereof. No business shall be trastbaait a special meeting except as
specifically stated in the notice.

Section 4. Roster of Unit Owners. The Council ofitUdwners shall maintain a
current roster of the names and addresses of eatbwner to which written notice of
meetings of the Council of Unit Owners shall beivdgked or mailed. Each unit owner
shall furnish the Council of Unit Owners with hisme and current mailing address.

Section 5. Notice of Meetings. It shall be the dutfythe Secretary to mail or
otherwise deliver a notice of each annual and speneeting of the Council of Unit
Owners, stating the purpose thereof, as well asitie and place where it is to be held,
to each unit owner at his address as it appeatBeoroster of unit owners maintained by
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the Council of Unit Owners or, if no such addreppears, at his last known place of
address or at his condominium unit, at least fift¢e5) days but, not more than ninety
(90) days prior to such meeting. Notice by eithechs method shall be considered as
notice served, and proof of such notice shall bdentgy the affidavit of the person giving

such notice. Attendance by a unit owner at any ahou special meeting shall be a
waiver of notice by him of the time, place and ms® thereof. Notice of any annual or
special meeting of the unit owners may also be &y any unit owner either prior to,

at, or after any such meeting.

Section 6. Quorum. The presence, either in persofbyoproxy, of unit owners
representing at least twenty-five percent (25%jhef total votes of the Council of Unit
Owners shall be a requisite for and shall congtimtquorum for the transaction of
business at all meetings of members.

Section 7. Adjourned Meetings. If any meeting oft wwners cannot be organized
because a quorum has not attended, the unit owriersare present, either in person or
by proxy, may, except as otherwise provided by ladjourn the meeting to a time not
less than fifteen (15) days from the time the ordjimeeting was called.

Section 8. Voting. At every meeting of the unit @s each of the unit owners shall
have the right, to cast the number of votes apparteto his unit, as established in
“EXHIBIT C” of the Declaration or as otherwise dslighed in the Declaration, or as

amended by an expansion of the condominium, on gaektion. The votes of the unit

owners representing fifty-one percent (51%) of tb&es of the unit owners present and
voting, in person or by proxy, shall decide any 9jism brought before such meeting,
unless the question is one upon which, by expresggion of the Condominium Act or

of the Articles of Incorporation of the Council Bhit Owners or of the Declaration or of

these By-Laws, a different vote is required, in ehhtase such express provision shall
govern and control. The vote for any condominiunt that is owned by more than one
person may be exercised by any of them presemyatmeeting unless any objection or
protest by any other owner of such condominium ishoted at such meeting. In the
event all the co-owners of such condominium unibwalne present at any meeting of the
unit owners are unable to agree on the manner inhwthe vote for such condominium

unit shall be cast on any particular question, teeoh vote shall not be counted for
purposes of deciding the question. In the everttahg condominium unit is owned by a
corporation, then the vote appurtenant to such @emgium unit shall be cast by a person
designated in a certificate signed by the presiderany vice- president and attested by
the secretary or an assistant secretary of sugforairon and filed with the Secretary of
the Council of unit Owners at or prior to the megtiAny such certificate shall remain

valid until revoked or superseded in writing. Thetevappurtenant to any condominium
unit which is owned by a trust or partnership mayelzercised by any trustee or partner
thereof, as the case may be, and unless any ajeatiprotest by any other trustee or
partner is noted at such meeting, the Chairmaruch sneeting shall have no duty to
inquire as to the authority of the person castinghssote or votes. No unit owner shall be
eligible to vote, either in person or by proxy,torbe elected to the Board of Directors,
who is shown on the books or management accourtsedfouncil of Unit Owners to be
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more than thirty (30) days delinquent in any paytraare the Council of Unit Owners.
No unit owner may vote at meetings of the CoundilUmit Owners who has not
furnished the information of name and addressHerrbster of unit owners.

Section 9. Proxies. A unit owner may appoint anlgeotunit owner, his tenant,
mortgagee or the Declarant or the Management Agemitis proxy. In no case may any
unit owner (except the Declarant, the ManagemergnA@r any mortgagee) cast more
than one vote by proxy in addition to his own vdi#ny proxy must be in writing and
must be filed with the Secretary in a form approlgdhe Board of Directors at or before
the appointed time of each meeting.) Unless limiitgds terms, any proxy shall continue
until revoked by a written notice of revocatioretll with the Secretary or by the death of
the unit owner; provided, however, that no proxgffective for a period in excess of one
hundred eighty (180) days unless granted to a rageg or lessee of the condominium
unit to which the votes are appurtenant.

Section 10. _Rights of Mortgagees. Any institutionabrtgagee of any condominium
unit in the condominium who desires notice of thawal and special meetings of the unit
owners shall notify the Secretary to that effect Rggistered Mail-Return Receipt
Requested. Any such notice shall contain the nantk post office address of such
institutional mortgagee and the name of the petsowhom notice of the annual and
special meetings of the unit owners should be adeik The Secretary of the Council of
Unit Owners shall maintain a roster of all insiibmial mortgagees from whom such
notices are received, and it shall be the dutyhefSecretary to mail or otherwise cause
the delivery of a notice of each annual or spetieéting of the unit owners to each such
institutional mortgagee in the same manner andestltp the same requirements and
limitations as are provided in this Article for @ to the members. Any such
institutional mortgagee shall be entitled to deatgra representative to attend any annual
or special meeting of the unit owners, and suchiessgmtative may participate in the
discussion at any such meeting and may, upon lggest made to the Chairman in
advance of the meeting, address the unit ownersepteat any such meeting. Such
representative shall have no voting rights at arghaneeting. Such representative shall
be entitled to copies of the minutes of all meetinfthe unit owners upon request made
in writing to the Secretary.

Section 11. _Order of Business. The order of busirssall annual meetings of the
Council of Unit Owners shall be as follows:

@) Roll call and certification of proxies.

(b) Proof of notice of meeting or waiver of notice.

(c) Reading and disposal of minutes of precedingtimegs, if any.
(d) Reports of officers, if any.

(e) Reports of committees, if any.

() Election or appointment of inspectors of elenti

(9) Election of directors.
(h) Unfinished business.
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(1) New business.
() Adjournment.

In the case of special meetings, items (a) throi@hshall be applicable, and
thereafter the agenda shall consist of the iterasied in the notice of the meeting.

Section 12. _Rules of Order and Procedure. The afl@sder and all other matters of
procedure at all annual and special meetings outheowners shall be determined by
the Chairman of such meeting.

Section 13. _Inspectors of Election. The Board ofeBiors may, in advance of any
annual or special meeting of the unit owners, ampan uneven number of one or more
inspectors of election to act at the meeting anangtadjournment thereof. In the event
that inspectors are not so appointed, the Chairofiaany annual or special meeting of
unit owners shall appoint such inspectors of ebectEach inspector so appointed, before
entering upon the discharge of his duties, shk# tand sign an oath faithfully to execute
the duties of inspector of election at such meetiige oath so taken shall be filed with
the Secretary of the Council of Unit Owners. Noiagf or Director of the Council of
Unit Owners and no candidate for Director of theu@@l of Unit Owners shall act as an
inspector of election at any meeting of the unitnevs if one of the purposes of such
meeting is to elect Directors.

ARTICLE V
Directors

Section 1. Number and Qualification. The affairghe Council of Unit Owners shall
be governed by a Board of Directors composed afreaven number of at least three (3)
natural persons and not more than nine (9) napaaons, a majority of whom (after the
first annual meeting of unit owners hereinabovevigked for) shall be unit owners. Prior
to the first annual meeting of unit owners, the bemof Directors shall be determined
from time to time by a vote of the initial Direcsohereinafter named. Thereafter, the
number of Directors shall be determined by a vdtthe unit owners at the first annual
meeting of the unit owners and the number of Domextmay be changed by a vote of the
unit owners at any subsequent annual or speciatimyeef the unit owners, provided,
however, that (a) the limitations of this Sectidrals continue to apply and (b) no such
change shall operate to curtail or extend the t&ramy incumbent Director.

Section 2. Initial Directors. The initial Directoshall be selected by the Declarant
and need not be unit owners and shall act as Drecantil the first annual meeting of the
unit owners.

Section 3. Powers and Duties. The Board of Diracstrall have all the powers and
duties necessary for the administration of theiaffaf the Council of Unit Owners and
the condominium and may do all such acts and thasgare not by law or by these By-
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Laws directed to be exercised and done by theawmiers. The powers and duties of the
Board of Directors shall include, but not be lindit®, the following:

(a) To provide for the care, upkeep and surveilaotthe condominium and its
general and limited common elements and servicesnranner consistent with law and
the provisions of these By-Laws and the Declarationl

(b) the establishment, collection, use and exparaibf assessments from the unit
owners and for the assessment, collection, anagfiind enforcement of Statement of
Condominium Liens therefore in a manner consisteitlh law and the provisions of
these By-Laws and the Declaration; and

(c) the designation, hiring and dismissal of thespenel necessary for the good
working order of the condominium and for the propare of the common elements and
to provide services for the condominium in a manoensistent with law and the
provisions of these By-Laws and the Declaratior an

(d) the promulgation and enforcement of such raled such restrictions on or
regulations and requirements as may be deemedrmegpecting the use, occupancy and
maintenance of the condominium and the use of teeml and limited common
elements, as such are designated, to prevent omagze interference with the use and
occupancy of the condominium and of the common etegsmby the unit owners and
others, all of which shall be consistent with thpplacable provisions of the
Condominium Act and the provisions of these By-Land the Declaration; and

(e) the authorization, in their discretion, of fheeyment of patronage refunds from
residual receipts or common profits when and dectfd in the annual report; and

() to enter into agreements whereby the CouncilUsfit Owners acquires
leaseholds, memberships and other possessory artasests in real or personal property
for the purpose of promoting the enjoyment or welfaf the unit owners and to declare
expenses incurred in connection therewith to bensomexpenses of the Council of Unit
Owners; and

(9) to purchase insurance upon the condominiuninénmanner provided for by
law and in these By-Laws; and

(h) to repair, restore or reconstruct all or anyt p& the condominium after any
casualty loss in a manner consistent with law &edorovisions of these By-Laws and to
otherwise improve the condominium in accordancé wie provisions of law; and

() to lease, grant licenses, easements, rightsagf-and other rights of use in all
or any part of the common elements of the condaminin accordance with the
provisions of law; and
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(j) to purchase condominium units in the condonmmiand to lease, mortgage or
convey the same, subject to the provisions of tBgskaws and the Declaration; and

(k) to appoint the members of the Architectural ddavironmental Control
Committee provided for in Article X of these By-Lavand to appoint the members of
such other committees as the Board of Directors imwany time to time designate; and

() to sue and be sued, complain and defend, ariahe in litigation or
administrative proceedings in its own name on Wedfatself or two or more unit owners
on matters affecting the condominium; and

(m) to have and to exercise all of those powertJmt Owners set forth in the
Condominium Act.

Section 4. Management Agent. The Board of Directnall have the power to
employ for the Council of Unit Owners a managemeawgent or manager (the
“Management Agent”) at a rate of compensation distadd by the Board of Directors to
perform such duties and services as the Board ofciairs shall from time to time
authorize in writing. The Council of Unit Owners ynat its discretion undertake “self
management” or may employ a professional managerageht or manager. Any
management agreement entered into by the CountinafOwners shall provide, inter
alia, that such agreement may be terminated fasecapon thirty (30) days written notice
thereof. The term of any such management agreestatit not exceed three (3) years,
provided, however, that the term of any such mamage agreement may be renewable
by mutual agreement of the parties for succesgnee(d) year periods. The initial term of
any such management agreement entered into bynilial IDirectors, as provided
hereunder, shall not exceed one year.

Section 5. Election and Term of Office. The terntre#f Directors named herein shall
expire when their successors have been electé dir$t annual meeting of unit owners
and are duly qualified. The election of Directolals be by ballot, unless balloting is
dispensed with by the unanimous consent of the amiters present at any meeting, in
person or by proxy. There shall be no cumulativiéngo At the first annual meeting of
the unit owners, the term of office of the Directeceiving the greatest number of votes
shall be fixed for three (3) years. The term ofcaffof the Director receiving the second
greatest number of votes shall be fixed for twoy@ars, and the term of office of the
other Director or Directors, who receives the ngndatest votes, shall be fixed for one
(1) year. At the expiration of the initial term office of each respective Director, his
successor shall be elected to serve a term of t{8kegears. In the alternative, the
membership may by resolution duly made and adoptetthe first annual meeting of
members or at any subsequent annual meeting retolfire the term for each Director
elected at any such meeting at one (1) year. Drecshall hold office until their
successors have been elected and hold theirdigsiar meeting.

Section 6. Vacancies. Vacancies in the Board okddars caused by any reason
other than the removal of a Director by a voteh& membership shall be filled by vote
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of the majority of the remaining Directors, eveough they may constitute less than a
guorum. Each person so elected shall be a Directitira successor is elected by the unit
owners at the next annual meeting to serve outitlegpired portion of the term.

Section 7. Removal of Directors. At an annual nmgetf unit owners or at any
special meeting duly called for such purpose (Imly at or after the first annual meeting
of unit Owners as hereinabove provided for), anye@br may be removed with or
without cause by the affirmative vote of the mdjomf the votes of the unit owners
present and voting, in person or by proxy, andaassor may then and there be elected
to fill the vacancy thus created. Any Director wbasmoval has been proposed by the
unit owners shall be given an opportunity to berthest the meeting. The term of any
Director who becomes more than sixty (60) days ndeient in payment of any
assessments or carrying charges due the CountihibfOwners may be terminated by
resolution of the remaining Directors, and the reng Directors shall appoint his
successor as provided in this Article.

Section 8. Compensation. No compensation shall &d po Directors for their
services as Directors. After the first annual nreebf the unit owners, no remuneration
shall be paid to any Director who is also a uninewfor services performed by him for
the Council of Unit Owners in any other capacitgless a resolution authorizing such
remuneration shall have been adopted by the Bdabdrectors before such services are
undertaken. Directors may be reimbursed for theitua out of pocket expenses
necessarily incurred in connection with their seggias Directors.

Section 9. Organization Meeting. The first meetmiga newly elected Board of
Directors shall be held within ten (10) days otets at such place as shall be fixed by
the Directors at the meeting at which such Directoere elected and no notice shall be
necessary to the newly elected Directors in oréegally to constitute such meeting,
provided a majority of the whole Board of Directstsall be present at such first meeting.

Section 10. _Regular Meetings. Regular meetingshef Board of Directors may be
held at such time and place as shall be deternfinedtime to time by a majority of the
Directors, but at least two (2) such meetings dhalheld during each fiscal year. Notice
of regular meetings of the Board of Directors slhalgiven to each Director personally
or by mail, telephone or telegraph, at least sixd@ys prior to the day named for such
meeting.

Section 11. _Special Meeting. Special meetings @Bbard of Directors may be called
by the President on three (3) days notice to eaokcior, given personally or by mail,

telephone or telegraph, which notice shall stae time, place and purpose of the
meeting. Special meetings of the Board of Directirall be called by the President or
Secretary in like manner and on like notice on Whiten request of at least one-third
(1/3) of the Directors.

Section 12. _Waiver of Notice. Before, at or aftaryameeting of the Board of
Directors, any Director may in writing waive notioé such meeting, and such waiver
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shall be deemed equivalent to the giving of sudiitaoAttendance by a Director at any
meeting of the Board of Directors shall be a waiwenotice by him of the time, place

and purpose thereof. If all the Directors are pnesg any meeting of the Board of

Directors, no notice shall be required and any ress may be transacted at such
meeting.

Section 13. _Quorum. At all meetings of the BoardDofectors a majority of the
Directors shall constitute a quorum for the tratisacof business, and the acts of the
majority of the Directors present at any meeting/laich a quorum is present shall be the
acts of the Board of Directors. If at any meetirfighe Board of Directors there be less
than a quorum present, the majority of those ptesety adjourn the meeting from time
to time. At any such adjourned meeting, any busitleat might have been transacted at
the meeting as originally called may be transaatigdout further notice.

Section 14. _Action Without Meeting. Any action IhetBoard of Directors required or
permitted to be taken at any meeting may be tak#mut a meeting if all the members
of the Board of Directors shall individually or @mdtively consent in writing to such
action. Such written consent or consents shall ik fwith the minutes of the
proceedings of the Board of Directors.

Section 15. _Rights of Mortgagees. Any institutionabrtgagee of any condominium
unit in the condominium who desires notice of hgutar and special meetings of the
Board of Directors shall notify the Secretary tattleffect by Registered Mail-Return
Receipt Requested. Any such notice shall contaénntéame and post office address of
such institutional mortgagee and the name of thegmeto whom notice of the regular
and special meetings of the Board of Directors khba addressed. The Secretary of the
Council of Unit Owners shall maintain a roster bfisstitutional mortgagees from whom
such notices are received, and it shall be the diithe Secretary to mail or otherwise
cause the delivery of a notice of each regulapecml meeting of the Board of Directors
to each such institutional mortgagee, in the sanammar, and subject to the same
requirements and limitations, as are otherwise igea/in this Article for notice to the
members of the Board of Directors. Any such instiial mortgagee shall be entitled to
designate a representative to attend any regulaspecial meeting of the Board of
Directors and such representatives may particijpatee discussion at any such meeting
and may, upon his request made to the Chairmadvaree of the meeting, address the
members of the Board of Directors present at aci steeting. Such representative shall
have no voting rights at any such meeting. Sucresgmtative shall be entitled to copies
of the minutes of all meetings of the Board of Dtogs upon request made in writing to
the Secretary.

Section 16. _Fidelity Bonds. The Board of Directstsall require that all officers,
Directors and employees of the Council of Unit Ovgneegularly handling or otherwise
responsible for the funds of the Council of Unit @ss shall furnish adequate fidelity
bonds or equivalent insurance against acts of destty in accordance with the
requirements of Article XI of these By-Laws. Theemriums on such bonds or insurance
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shall be paid by the Council of Unit Owners. Suiclelity bond coverage shall be in an
amount not less than the sum of three (3) montbssaments plus current reserves.

ARTICLE VI
Officers

Section 1. Designation. The principal officerstod ICouncil of Unit Owners shall be
a President, a Vice-President, a Secretary ané@astrer, all of whom shall be elected by
the Board of Directors. Prior to the first annuaeting of unit owners, the officers of the
Council of Unit Owners need not be unit owners.réaéer, except for the President, the
officers of the Council of Unit Owners need not @it owners. The Directors may
appoint an assistant secretary and an assistasutes and such other officers as in their
judgment may be necessary. The offices of SecretadyTreasurer may be held by the
same person.

Section 2. Election of Officers. The officers oet@ouncil of Unit Owners shall be
elected annually by the Board of Directors at thgaaization meeting of each new Board
and shall hold office at the pleasure of the BadrDirectors.

Section 3. Removal of Officers. Upon an affirmativete of a majority of the
members of the Board of Directors, any officer nb@yremoved either with or without
cause, and his successor elected at any reguladmmed the Board of Directors or at
any special meeting of the Board of Directors chifte such purpose.

Section 4. President. The President shall be tled ekecutive officer of the Council
of Unit Owners. He shall preside at all meetingshef unit owners and of the Board of
Directors. He shall have all of the general poveerd duties that are usually vested in the
office of president of a corporation including, gt limited to, the power to appoint
such committees from among the unit owners frometito time as he may in his
discretion decide are appropriate to assist inctiraluct of the affairs of the Council of
Unit Owners. The President shall count the votesl aheetings of the unit owners.

Section 5. Vice-President. The Vice-President stake the place of the President
and perform his duties whenever the President sleadlbsent or unable to act. If neither
the President nor the Vice-President is able to thet Board shall appoint some other
member of the Board to do so on an interim bagis. Vice-President shall also assist the
President generally and shall perform such otheieslias shall from time to time be

delegated to him by the Board of Directors.

Section 6. Secretary. The Secretary shall keepntimeites of all meetings of the
Board of Directors and the minutes of all meetiofjghe unit owners for the recording of
resolutions of the Council of Unit Owners. The ®¢&ry shall give notice of all annual
and special meetings of the unit owners in conformith the requirements of these By-
Laws. The Secretary shall have custody of the aelle Council of Unit Owners, if any.
The Secretary shall have charge of the membersaisfer books and of such other
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books and papers as the Board of Directors maytdiamd he shall, in general perform
all of the duties incident to the office of Secrgtalhe Secretary shall keep and maintain
the roster of unit owners.

Section 7. Treasurer. The Treasurer shall haveonsdpility for funds and securities
of the Council of Unit Owners and shall be respblesior keeping, or causing to be kept,
full and accurate accounts of all receipts and wistments in books belonging to the
Council of Unit Owners. He shall be responsibledausing the deposit of all monies and
other valuable effects in the name and to the tgdhe Council of Unit Owners in such
depositories as may from time to time be designbyeitie Board of Directors.

ARTICLE VII
Liability and Indemnification of Officers and Direx's

Section 1. Liability and Indemnification of Officerand Directors. The Council of
Unit Owners shall indemnify every officer and Diteicof the Council of Unit Owners
against any and all expenses, including counsel feasonably incurred by or imposed
upon any officer or Director in connection with aagtion, suit or other proceeding
(including the settlement of any such suit or pealieg if approved by the then Board of
Directors of the Council of Unit Owners) to whice may be made a party by reason of
being or having been an officer or Director of @auncil of Unit Owners, whether or not
such person is an officer or Director of the Colw¢iUnit Owners at the time such
expenses are incurred. The officers and DirectbtiseoCouncil of Unit Owners shall not
be liable to the unit owners for any mistake ofgonnt, negligence or otherwise, except
for their own individual willful misconduct or bddith. The officers and Directors of the
Council of Unit Owners shall have no personal ligbwith respect to any contract or
other commitment made by them in good faith on Bedfathe Council of Unit Owners
or the condominium (except to the extent that soffiters or Directors may also be
owners of condominium units), and the Council ofitUbwners shall indemnify and
forever hold each such officer and Director fred harmless against any and all liability
to others on account of any such contract or coment. Any right to indemnification
provided for herein shall be in addition to and ewrtlusive of any other rights to which
any officer or Director of the Council of Unit Ownseor former officer or Director of the
Council of Unit Owners may be entitled.

Section 2. Common or Interested Directors. The ddines shall exercise their powers
and duties in good faith and with a view to thesrasts of the Council of Unit Owners
and the condominium. No contract or other transactetween the Council of Unit
Owners and one or more of its Directors or betwdenCouncil of Unit Owners and any
corporation, firm or association (including the Reant) in which one or more of the
Directors of the Council of Unit Owners are Dirast@r officers, or are pecuniarily or
otherwise interested, is neither void nor voidaBldely because of the common
directorship or interest; or because of the presericsuch Director or Directors at the
meeting of the Board of Directors or any committieereof which authorizes, approves
or ratifies the contract or transaction; or becaliseor her votes are counted for such
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purpose, provided that the fact of the common thrsbip or interest is disclosed or
known to the Board of Directors or the committeed ahe Board or committee

authorizes, approves, or ratifies the contractrandaction by the affirmative vote of a
majority of Disinterested Directors, even if thesDierested Directors constitute less
than a quorum. The contract or transaction mugaioend reasonable to the Council of
Unit Owners.

Common or Interested Directors may be counted iardening the presence of a
qguorum of any meeting of the Board of Directorcommittee thereof which authorizes,
approves or ratifies any contract or transaction.

ARTICLE VIII

Assessments for Common Expenses

Section 1. Annual Assessments. Each unit ownell glagl to the Council of Unit
Owners, in advance, a monthly sum (hereinelsewtsmmmetimes referred to as
“assessments”) equal to one-twelfth (1/12) of thet wwner's proportionate share
(determined in accordance with the percentage t@fests in common expenses and
common profits of the condominium set forth on “EMBHI C,” attached to the
Declaration or as otherwise established in the &atibn, or as amended by an
expansion of the condominium) of the sum requirgdhe Council of Unit Owners, as
estimated by its Board of Directors, to meet itaual expenses, including but in no way
limited to the following:

(a) the cost of all operating expenses of the comdiom and services furnished
including, without limitation, charges by the Counaf Unit Owners for facilities and
services furnished, by it; and

(b) the cost of necessary management and inclddegypaid to any Management
Agent; and

(c) the amount of all taxes and assessments legathst the Council of Unit
Owners or upon any property which it may own orcahhit is otherwise required to pay,
if any; and

(d) the cost of fire and extended coverage andlityalinsurance on the project
and the cost of such other insurance as the Coohdihit Owners may effect; and

(e) the cost of furnishing water, electricity, gagle and trash collection and other
utilities to furnished by the Council of Unit Owiseiand

(N the cost of funding contributions to the “Pard Surplus” account of the
Council of Unit Owners and the cost of fundingrakerves established by the Council of
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Unit Owners, including, when appropriate, a genepsrating reserve and a reserve for
replacements; and

(9) the estimated cost of repairs, maintenance rapthcement of the common
elements of the condominium to be made by the Abahtnit Owners.

The Board of Directors shall determine the amounthe assessments at least
annually, but may do so at more frequent intershtsuld circumstances so require. Upon
resolution of both the Board of Directors and tim& owners representing at least fifty-
one percent (51%) of the total votes of the unitness, installments of annual
assessments may be levied and collected on a duademiannual, or annual basis
rather than on the monthly basis hereinabove pealidr.

The Board of Directors of the Council of Unit Owseshall make reasonable
efforts to fix the amount of the assessment agaash condominium unit for each
annual assessment period at least thirty (30) dagslvance of the commencement of
such period and shall, at that time, prepare aerost the condominium units and
assessments applicable thereto which shall beikejbte office of the Council of Unit
Owners and shall be open to inspection by the ownenortgagee of any condominium
unit and by their respective duly authorized agamid attorneys upon reasonable notice
to the Board of Directors. Written notice of thes@ssments shall thereupon be sent to the
unit owners. The omission of the Board of Directoesore the expiration of any annual
assessment period to fix assessments for thateandkt such period shall not be deemed
a waiver or modification in any respect of the psmns of this Article, or a release of
any unit owner from the obligation to pay the assemt, or any installment thereof for
that or any subsequent assessment period; butsdessment fixed for the preceding
period shall continue until a new assessment edfidNo unit owner may exempt himself
from liability for assessments by a waiver of ttse wr enjoyment of any of the common
elements or by abandonment of any condominiumheignging to him.

Section 2. Budget. The Board of Directors, with #ssistance and counsel of the
Management Agent, if any, shall prepare and addptdget for each annual assessment
period, which shall include estimates of the fumdguired by the Council of Unit
Owners to meet its annual expenses for that pefiibd. budget herein required to be
prepared and adopted by the Board of Directord bleain a format consistent with the
classification of the accounts of the Council ofitUdwners, as hereinafter in these By-
Laws provided for, and shall provide for sufficiegtimates on a monthly basis to permit
comparison to and analysis of deviations from thBous periodic reports of the actual
results of operations and the actual financial @ of the Council of Unit Owners on
both a current basis and for prior correspondimipps, all in accordance with generally
accepted accounting practices, consistently appli@opies of the budget shall be
available for examination by the unit owners andthgir duly authorized agents and
attorneys, and by the institutional holder of amgtfmortgage on any condominium unit
in the condominium and by their duly authorized rageand attorneys during normal
business hours for purposes reasonably relatdobiorespective interests.
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Section 3. Special Assessments. In addition taeébgalar assessments authorized by
this Article, the Council of Unit Owners may levg any assessment year a special
assessment or assessments applicable only to éhatfgr the purpose of defraying, in
whole or in part, the cost of any construction ecanstruction, unexpected repair or
replacement of a described capital improvement téataupon the condominium,
including the necessary fixtures and personal ptgpelated thereto, or for such other
purpose as the Board of Directors may considerggpiate; provided, however, that any
such special assessment shall have the asser# ahthowners representing two-thirds
(2/3) of the total votes of the Council of Unit Oeva. A special meeting of the unit
owners shall be duly called for this purpose.

Section 4. Reserve for Replacements. The CounclUrof Owners shall establish
and maintain a reserve fund for replacements byallegation and payment monthly to
such reserve fund of an amount to be designated frme to time by the Board of
Directors. Such fund shall be conclusively deentebtld a common expense. Such fund
shall be deposited in a special account with aifgnahstitution, the accounts of which
are insured by an agency of any state or an ageihttye United States of America or
may, in the discretion of the Board of Directors, ihvested in obligations of, or fully
guaranteed as to the principal by, any state obtited States of America.

The reserve for replacements may be expended onlthé purpose of effecting
the replacement of the common elements and equipofetme condominium and for
start-up costs and operating contingencies of aewoinring nature. The proportionate
interest of any unit owner in any reserve for reptaents and any other reserves
established by the Council of Unit Owners shallcbasidered an appurtenance of his
condominium unit and shall not be separately walkdr, assigned or transferred or
otherwise separated from the condominium unit taclwht appertains and shall be
deemed to be transferred with such condominium unit

Section 5. Non-Payment of Assessments - Statemfe@ondominium Lien. Any
assessment levied pursuant to the Declaration esetlBy-Laws and any installment
thereof which is not paid on the date when duel $fedelinquent and shall entitle the
Council of Unit Owners to claim the amount of sadsessment, together with an interest
thereon and the actual costs of collection therasfa lien on the condominium unit
against which it is assessed; provided, howevat,dtich lien shall be effective only after
a Statement of Condominium Lien is recorded amadmg tand Records for the
jurisdiction where the Declaration was originalgcorded, stating the description of the
condominium unit, the name of the unit owner oforelg the amount due and the period
for which the assessment is due. The Council of Ominers, by adoption of a resolution
at a meeting of the Council of Unit Owners, mayviate that the Board of Directors, at
its option, upon the failure to pay any monthlytaisnent of an annual assessment may
require payment of the remaining annual assessowening due within that fiscal year.
Any such Statement of Condominium Lien shall beubstantially the following form or
as may otherwise be required by the Condominium Act
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STATEMENT OF CONDOMINIUM LIEN

This is to certify that owner(s) of Unit
No. in GREENHILLS CONDOMINIUM NUMBER ONEs|j (are) indebted to
The Council of Unit Owners of Greenhills CondommiuNumber One, Inc. in the
amount of $ as of ,X6r (his) (their) proportionate
share of the common expenses of the condomlnlumh’@rperlod from
19 ,to , 19 | plus interest theatdhe rate of twelve percent (12%), a
late charge of $ , for costs of coltegtand reasonable attorney's fees.

THE COUNCIL OF UNIT OWNERS OF
GREENHILLS CONDOMINIUM NUMBER ONE,
INC.

By

Officer’s Title (or Agent)
Address
Telephone Number

| HEREBY AFFIRM under penalties of perjury that tiidormation contained in the
foregoing Statement of Condominium Lien tisie and correct to the best of my
knowledge, information and belief

Officer (or Agent)
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The Statement of Condominium Lien shall be signed erified as required in
the Condominium Act by any officer of the Councit bnit Owners, or by the
Management Agent or any duly authorized represestahereof, or by any agent,
attorney or other person duly authorized by ther8ad Directors of the Council of Unit
Owners for such purposes.

Upon recordation of the Statement of CondominiurenLas aforesaid, the lien
shall bind the condominium unit described in that&nhent of Condominium Lien in the
hands of the unit owner, his heirs, devisees, paismepresentatives and assigns. The
personal obligation of the unit owner to pay theessment shall, however, remain his
personal obligation for the statutory period, ansu# to recover a money judgment for
non-payment of any assessment levied pursuanet®dclaration or these By-Laws, or
any installment thereof, may be maintained withfareclosing or waiving the lien
established by the Statement of Condominium Lienséxure payment of such
assessment. Upon full payment of the amount forckvithe lien is claimed, the unit
owner shall be entitled to a recordable satisfactibthe lien.

Any assessment levied pursuant to the Declaratioth@se By-Laws and any
installment thereof that is not paid when due maypn resolution of the Board of
Directors, subject the unit owner who is obligategay the same to the payment of such
penalty or “late charge” as the Board of Directaray fix, and the Council of Unit
Owners may bring an action at law against the emiter personally obligated to pay the
same; or it may, after the recordation of the &tet® of Condominium Lien provided
for in this Article and in the Condominium Act, &mlose the lien against the
condominium unit or units then belonging to saidt wwner in the same manner, and
subject to the same requirements now or hereafteviged for the foreclosures of
mortgages or deeds of trust in the State of Madyleontaining a power of sale or an
assent decree; in either of which events interetitearate of eighteen percent (18%) per
annum, or such higher or lower rate as may be reduiy law, actual costs or collection
and reasonable attorney's fees of not less thamtyvpeercent (20%) of the sum claimed
shall be added to the amount of each assessmeihtfoBlany deficiency following
foreclosure may be maintained in the same procgedio suit may be brought to
foreclose the lien except after ten (10) days emithotice to the unit owner given by
Registered Mail - Return Receipt Requested to tltress of the unit owner shown on
the Roster of Unit Owners maintained by the CouotiUnit Owners. At the discretion
of the Board of Directors a late charge of fiftetmilars ($15.00) or one-tenth (1/1)0of
the total amount of any delinquent assessmentstallment, whichever is greater, may
be assessed; provided that the charge may not jp@sad more than once for the same
delinquent payment and may only be imposed if teknduency has continued for at
least fifteen (15) calendar days. Fees and findedepursuant to the Condominium Act
and the provisions of these By-Laws may be coltktete if and in the same manner as
assessments as provided herein.

The Board of Directors may post a list of membefovare delinquent in the
payment of any assessment or other fees which majué the Council of Unit Owners,
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including any installment thereof which becomesrdglent, in any prominent location
within the condominium.

Section 6. Priority of Lien. The lien establishedthe recordation of a Statement of
Condominium Lien, as in this Article provided, dhbhve preference over any other
assessments, liens, judgments or charges of whatetuge, except the following:

(@) general and special assessments_for ad valoeamestate taxes on the
condominium unit; and

(b) the lien of any bona fide deed of trust, mogg@r other encumbrance duly
recorded on the condominium unit prior to the rdation of the Statement of
Condominium Lien or duly recorded on the condonmmiunit after receipt by the holder
of any such mortgage (or the holder of the indeidsed or note secured thereby) of a
certificate or statement in writing signed by afiogfr or agent of the Council of Unit
Owners stating that the payments on account adsséssments levied by the Council of
Unit Owners against the condominium unit were auirges of the date of recordation of
such deed of trust, mortgage instrument or otheumbrance.

The lien established by the recordation of a Statérof Condominium Lien, as
in this Article provided, shall be subordinate e tien of any deed of trust, mortgage or
other encumbrance duly recorded on the condominininand made in good faith and
for value received; provided, however, that suchosdination shall apply only to
assessments and installments thereof that haveneedoe and payable prior to a sale or
transfer of the condominium unit pursuant to a ¢sure or any deed, assignment or
other proceeding or arrangement in lieu of foramlesAny holder of any deed of trust,
mortgage or other encumbrance duly recorded orcémelominium unit and made in
good faith and for value received who comes intespssion of the condominium unit
pursuant to a foreclosure or any deed, assignnreather proceeding or arrangement in
lieu of foreclosure and any other purchaser at wecfosure sale shall take the
condominium unit free of any claims for unpaid coommexpense assessments and
carrying charges levied against the condominiumctwviaccrue prior to the time such
holder comes into possession of the condominiurh amprior to the foreclosure sale,
except for claims for a proportionate share of suicpaid common expense assessments
resulting from a reallocation of such unpaid commeapense assessments among all of
the condominium units in the condominium. Such d¢tosure, deed, assignment or other
proceeding or arrangement in lieu of foreclosurallshot relieve the mortgagee in
possession or the purchaser at any foreclosurefrgate any liability for any common
expense assessments thereafter becoming due or tirenlien established by the
recordation of a Statement of Condominium Lien wikpect to any common expense
assessments thereafter becoming due.

No amendment to this Section shall affect the sgbit the holder of any such
deed of trust, mortgage or other encumbrance redopdior to the recordation of such
amendment unless the holder of such deed of mmtgage or other encumbrance shall
join in the execution of such amendment.
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Section 7. Addition Rights of Mortgagees - Notidde Council of Unit Owners
shall promptly notify the holder of any first moaige, who has provided the Council of
Unit Owners with written notice of his name and @3d, on any condominium unit for
which any assessment levied pursuant to the Dédar@r these By-Laws, or any
installment thereof, becomes delinquent for a kmoexcess of thirty (30) days, and the
Council of Unit Owners shall promptly notify the lder of any first mortgage, who has
provided the Council of Unit Owners with writtentio@ of his name and address, on any
condominium unit with respect to which any defanlany provision of the Declaration
or these By-Laws remains uncured for a period geex of thirty (30) days following the
date of such default. Any failure to give any sumddiice shall not affect the priorities
established by this Article, the validity of anysassment levied pursuant to the
Declaration or these By-Laws or the validity of diey to secure the same.

No suit or other proceeding may be brought to fose the lien for any
assessment levied pursuant to the DeclarationesetBy-Laws except after ten (10) days
written notice to the holder of any first mortgagého has provided the Council of Unit
Owners with written notice of his name and addreashe condominium unit that is the
subject matter of such suit or proceeding.

Section 8. Acceleration of Installments. If autked by Resolution adopted by the
Council of Unit Owners, upon default in the paymeiftanyone or more monthly
installments of any annual assessment levied potrdoathe Declaration or these By-
Laws, or any installment thereof, the entire bataraf said assessment may be
accelerated at the option of the Board of Directord be declared due and payable in
full.

Section 9. Assessment Certificates. The Counddmf Owners shall, upon demand
at any time, furnish to any unit owner liable faryaassessment levied pursuant to the
Declaration or these By-Laws (or any other partjtimately interested in the same) a
certificate in writing signed by an officer or agai the Council of Unit Owners setting
forth the status of said assessment, i.e., whetmersame is paid or unpaid. Such
certificate shall be conclusive evidence of the mpayt of any installment of any
assessment therein stated to have been paid. Ayechaot to exceed Thirty Dollars
($30.00) may be levied in advance by the Councllnit Owners for each certificate so
delivered, except that no charge shall be levieadresg any institutional mortgagee of any
condominium unit in the condominium who requestshsal certificate.

ARTICLE IX
Use Restrictions
Section 1. Use. No Unit shall be used for othemthasidential housing and the

related common purposes for which the condominiandasigned, consistent with the
limitations of law.
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Section 2. Leasing. Any owner of any condominiurt wmo shall lease such unit or
any portion thereof shall, promptly following theeeution of such lease, forward a
conformed copy thereof to the Board of Directord. [8ases shall be in writing. Any
such lease shall contain a provision to the effieat the rights of the tenant to use and
occupy the condominium unit shall be subject andosdinate in all respects to the
provisions of the Declaration and these By-Laws &mduch other reasonable rules and
regulations relating to the use of the common efgmeor other “house rules”, as the
Board of Directors may from time to time promulgateaccordance with the applicable
provisions of the Condominium Act and shall provifierther, that any failure by the
tenant to comply with the provisions of such docoteeshall be a default under the lease.
The provisions of this subsection shall not applyahy institutional first mortgagee of
any condominium unit who comes into possessiomefunit by reason of any remedies
provided by law or in such mortgage or as a resiuét foreclosure sale or other judicial
sale or as a result of any proceeding, arrangenassignment or deed in lieu of
foreclosure.

Section 3. Prohibited Uses and Nuisances. Exceph®activities of the Declarant
and its agents, employees, contractors and inviteesnnection with the construction
and marketing of the condominium, and except as bwytherwise reasonable and
necessary in connection with the maintenance, ingment, repair or reconstruction of
any portion of the condominium by the Declarantha Council of Unit Owners:

(a) No unlawful trade or activity shall be carried within any condominium unit
or upon the common elements, nor shall anythingdre therein or thereon which may
be or become an unreasonable source of annoyantket@ther unit owners. No
nuisances shall be permitted within the condomininor shall any use or practice be
permitted which is or becomes an unreasonable smirannoyance to the unit owners or
which unreasonably interferes with the peaceful arsg¢ possession thereof by the unit
owners.

(b) There shall be no obstruction of any of theggahcommon elements. Nothing
shall be stored upon any of the general common exi&n excepting those areas
designated by the Condominium Plats or by resatutd the Board of Directors for
storage of personal property by the owners of tr@lominium units.

(c) Nothing shall be done or maintained in any @mohium unit or upon any of
the common elements which will increase the ratesirance on any condominium unit
or the common elements, or result in the cancehathereof, without the prior written
approval of the Board of Directors. Nothing sha# done or maintained in any
condominium unit or upon the common elements wiohld be a violation of any law.
No waste shall be committed upon any of the comaiements.

(d) No structural alteration, construction, additioor removal of any
condominium unit or the common elements shall bmmenced or conducted except in
strict accordance with the provisions of these Byvk.
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(e) Water closets and other plumbing apparatusinvitite condominium shall be
used only for the purposes for which they wereglesi, and such plumbing apparatus
shall not be used for the disposal of sweepingshtrrubbish, chemicals, reagents, paint
or the like.

() No unit owner shall permit a floor load withinis condominium unit in excess
of seventy (70) pounds per square foot upon theaddhor suspended steel floors of the
condominium units, including an allowance of tweli®)) pounds per square foot for
partition loads. No unit owner shall permit a fldoad within his condominium unit in
excess of one hundred (100) pounds per squarefdogartition loads. No unit owner
shall permit floor loads in excess of the statedigte loads for the condominium, nor
shall any unit owner permit concentrated loadsmf sort (e.g., for safes, library stacks,
waterbeds, fish tanks, filing systems or heavy gaeint) unless and until the adequacy
of the structure to support such floor loads isifiet by a structural engineer to the
satisfaction of the Architectural and Environmer@aintrol. Committee and under such
reasonable conditions and circumstances as it swayire.

(g) The storage, repair or extraordinary mainteraosicmotor vehicles shall not
be carried out upon any of the common elementh@tondominium. Commercial vans
and trucks or campers may not be parked upon themom elements except upon
specific approval of the Board of Directors. Junkedlicles shall not be parked or placed
upon the common elements at any time.

(h) No burning of any trash and no unreasonablensightly accumulation or
storage of litter, new or used building materials,trash of any other kind shall be
permitted within any condominium unit or upon ariyttee common elements. All refuse
shall be deposited with care in containers deseghédr such purpose during such hours
as may from time to time be designated by the Bo&firectors.

(i) No bell, whistle, horn, siren or other simildevices shall be installed upon the
exterior of any condominium unit or upon the comned@ments except in connection
with such security systems as may be maintainetthdwnit owners or by the Council of
Unit Owners.

() No outside aerial or antenna of any type fareggion or transmission shall be
maintained upon any condominium unit or upon anythef common elements except
with the prior written consent of the Architectueadd Environmental Control Committee
and under such reasonable limitations and conditinit may establish.

(k) No unit owner shall store any personal propenyn the general common
elements of the condominium except with the prioitten consent of the Architectural
and Environmental Control committee and under sueasonable limitations and
conditions as it may establish.
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() No unlawful use shall be made of any condonmmiunit or any portion of the
common elements and all laws, zoning and othenardies, regulations of governmental
and other municipal bodies and the like shall beeoled at all times.

(m) No unit owner shall engage or direct any empbopf the Council of Unit
Owners or the Management Agent on any private legsif the unit owner during the
hours such employee is employed by the Council mt @wners or the Management
Agent, nor shall any member direct, supervise @rny manner attempt to assert control
over any such employee.

(n) There shall be no violation of any rules foe tise of the common elements or
other “house rules” which may from time to time dbopted by the Board of Directors
and promulgated among the unit owners by them itingrand the Board of Directors is
hereby and elsewhere in these By-Laws authorizedlopt and promulgate such rules, in
accordance with the provisions of the Condominiuch. A

ARTICLE X
Architectural Control

Section 1. Architectural and Environmental Cont@bmmittee. Except for the
construction of the condominium by the Declarantt®successors and assigns and their
respective employees, agents and contractors atepefor any improvements to any
condominium unit or to the common elements accashpli concurrently with said
original construction and except for purposes appr maintenance and repair or as
otherwise in the Condominium Act or these By-Lawsvided, it shall be prohibited for
any unit owner to install, erect, attach, applystpa hinge, screw, nail, build, alter,
remove or construct any lighting, signs, shadeseests, awnings, patio covers,
decorations, fences, walls, aerials, antennasp i@dielevision broadcasting or receiving
devices, slabs, sidewalks, curbs, gutters, pabaksonies, porches, driveways, walls, or
to make any change or otherwise alter (including ateration in color) in any manner
whatsoever the exterior of any condominium uniupon any of the common elements
within the project or to combine or otherwise joivo or more condominium units, or to
partition the same after combination, to removealter any window or exterior doors of
any condominium unit, or to make any changes aratibn within any condominium
unit which will alter the structural integrity ofng building or otherwise affect the
property, interest or welfare of any other unit ewnor materially increase the cost of
operating of insuring the condominium or impair aasement until the complete plans
and specifications showing the location, natur@psh and change (including, without
limitation, any other information specified by tlB®ard of Directors or its designated
committee) shall have been submitted to and appravevriting as to safety, the effect
of any such alterations on the costs of maintainimg insuring the condominium and
harmony of design, color and location in relatiom s$urrounding structures and
topography, by the Board of Directors of the Colrafi Unit Owners, or by an
Architectural and Environmental Control Committeesignated by the Board of
Directors.
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Section 2. Architectural and Environmental Cont@mmittee - Operation. The
Architectural and Environmental Control Committdeals be composed of an uneven
number of three (3) or more natural persons desegrfaom time to time by the Board of
Directors of the Council of Unit Owners, and su@tgons shall serve at the pleasure of
the Board of Directors. In the event that the BoafdDirectors fails to appoint an
Architectural and Environmental Control Committéfeen the Board of Directors shall
constitute the Committee. The affirmative vote omajority of the members of the
Architectural and Environmental Control Committdwlé be required in order to adopt
or promulgate any rule or regulation, or to makg &nding, determination, ruling or
order, or to issue any permit, consent, authoomatapproval or the like pursuant to the
authority contained in this Article.

Section 3. Approvals. Upon approval of the Architeal and Environmental Control
Committee of any plans and specifications submiftedsuant to the provisions of this
Article, a copy of such plans and specificatiorssapproved, shall be deposited among
the permanent records of such Committee, and a obguch plans and specifications
bearing such approval, in writing, shall be retarbe the applicant submitting the same.
In the event that the Architectural and Environnaé@ontrol Committee fails to approve
or disapprove any plans and specifications whicly beasubmitted to it pursuant to the
provisions of this Article within sixty (60) dayster such plans and specifications (and
all other materials and information required by t#hechitectural and Environmental
Control Committee) have been submitted to it irtimg, then approval will be deemed to
have been given, except in the case of any actibithmwould alter the structural
integrity of any building.

Section 4. Limitations. Construction or alteratioms accordance with plans and
specifications approved by the Architectural andvimmental Control Committee
pursuant to the provisions of this Article shall bemmenced within six (6) months
following the date upon which the same are approbgdthe Architectural and
Environmental Control Committee (whether by affitma action or by forbearance from
action, as in Section 3 of this Article provided)dashall be substantially completed
within twelve (12) months following the date of corancement, or within such longer
period as the Architectural and Environmental Can€ommittee shall specify in its
approval. In the event construction is not commdneéhin the period aforesaid, then
approval of the plans and specifications by thehectural and Environmental Control
Committee shall be conclusively deemed to haveeldpsnd compliance with the
provisions of this Article shall again be requir@there shall be no deviations from plans
and specifications approved by the Architectural &mvironmental Control Committee
without the prior written consent of the Archite@u and Environmental Control
Committee. Approval of any particular plans andc#pmtions or design shall not be
construed as a waiver of the right of the Architezkt and Environmental Control
Committee to disapprove such plans and specificgti@r any elements or features
thereof, in the event that such plans and spetiica are subsequently submitted for use
in any other instance.
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Section 5. Certificate of Compliance. Upon the ctatipn of any construction or
alteration or other improvements in accordance plitms and specifications approved by
the Architectural and Environmental Control Comsettin accordance with the
provisions of this Article, the Architectural andhEronmental Control Committee shall,
at the request of the owner thereof, issue a wat# of compliance which shall be prima
facie evidence that such construction, alteratiootleer improvements referenced in such
certificate have been approved by the Architectusald Environmental Control
Committee and constructed or installed in full céieme with the provisions of this
Article and with such other provisions and requieats of these By-Laws as may be
applicable.

Section 6. Rules and Regqulations. The Architect@nadl Environmental Control
Committee may from time to time adopt and promwgsitich rules and regulations
regarding the form and content of plans and spetibns to be submitted for approval
and may publish such statements of policy, starsjagdidelines and establish such
criteria relative to architectural styles or detail other related matters as It may consider
necessary or appropriate, all in accordance with dpplicable provisions of the
Condominium Act. No such rules, regulations, st&tets, criteria or the like shall be
construed as a waiver of the provisions of thisicket or any other provision or
requirement of these By-Laws. The Architectural &myironmental Control Committee
may charge and collect a reasonable fee for thenieedion of any plans and
specifications submitted for approval pursuant He provisions of this Article. The
decisions of the Architectural and Environmentaln€al Committee shall be final,
except that any unit owner who is aggrieved by actyon or forbearance from action by
the Architectural and Environmental Control Comegtimay appeal the decision of the
Architectural and Environmental Control Committeethe Board of Directors of the
Council of Unit Owners and, upon the request ohsukit owner, shall be entitled to a
hearing before the Board of Directors.

Section 7. Additions, Alterations or ImprovemenysBoard of Directors. Except in
cases of bona fide emergencies involving manifasigdr to life, safety or property, or
the interruption of essential services to the comdaim, whenever in the judgment of
the Board of Directors the common elements of tir@lominium shall require additions,
alterations or improvements requiring the expemditof funds of the Council of Unit
Owners in excess of Twenty-Five Thousand Dollarg5($00.00), such additions,
alterations or improvements shall not be made timtilsame shall have been approved by
(a) unit owners representing a majority of theltgtaes of the Council Of Unit Owners
at a meeting of the unit owners duly called fortspurpose; and (b) the institutional
holder of any mortgages or other obligations setbgeany condominium unit or units in
the aggregate principal sum of more than Five Heaidrhousand Dollars ($500,000.00),
which approval shall be in writing and shall notureeasonably withheld or delayed.
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ARTICLE XI
Insurance

Section 1. Insurance. The Board of Directors of @wuncil of Unit Owners shall
obtain and maintain, to the extent reasonably alikg| at least the following:

(a) Casualty or physical damage insurance in anuamequal to the full
replacement value (i.e., 100% of “replacement cestlusive of land, foundation and
excavation) of the condominium (including all buid service equipment and the like)
with an “Agreed Amount Endorsement” or its equivdjea “Demolition Endorsement”
or its equivalent, an “Increased Cost of Constarctendorsement” or its equivalent, a
“Condominium Replacement Cost Endorsement” or gasivalent and a “Contingent
Liability from Operation of Building Laws Endorsent& or its equivalent, without
deduction or allowance for depreciation, as deteechi annually by the Board of
Directors with the assistance of the insurance @mypmaffording such coverage, such
coverage to afford protection against at least:

(i) loss or damage by fire and other hazards cavdre the standard
extended coverage endorsement; and

(i) such other risks as shall customarily be cedemwith respect to
projects similar in construction, location and useluding but not limited to,
sprinkler leakage, debris removal, cost of denwiiti vandalism, malicious
mischief, windstorm, water damage, boiler and mastyi explosion or damage,
and such other insurance as the Board of Direatoay from time to time
determine; and

(b) Public liability insurance with a “Severabilitf Interest Endorsement” or its
equivalent in such amounts and in such forms as Imeagonsidered appropriate by the
Board of Directors (but not less than One Milliool&rs [$1,000,000.00] covering all
claims for bodily injuries and/or property damagesiag out of a single occurrence)
including, but not limited to, legal liability, red automobile liability, non-owned
automobile liability, liability for property of o#trs, and such other risks as shall
customarily be covered with respect to projectsilaimin construction, location and use,
including any and all other liability which is im@nt to the ownership and use of the
condominium or any portion thereof; and

(c) Workmen's compensation insurance to the extenessary to comply with
any applicable law; and

(d) A “Legal Expense Indemnity Endorsement”, or dquivalent, affording
protection for the officers and Directors of theu@oil of Unit Owners for expenses and
fees incurred by any of them in defending any suisettling any claim, judgment or
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cause of action to which any such officer or Dioecthall have been made a party by
reason of his or her services as such; and

(e) Such other policies of insurance, includingunasice for other risks of a
similar or dissimilar nature and fidelity coverage required by the Condominium Act
and by Section 16 of Article V of these By-Laws,ass or shall hereafter be considered
appropriate by the Board of Directors. The Boardokctors shall maintain adequate
fidelity coverage to protect against dishonest actshe part of officers and Directors of
the Council of Unit Owners, trustees for the ColunotiUnit Owners and such employees
and agents of the Council of Unit Owners who hamdlare responsible for the handling
of funds of the Council of Unit Owners.

Section 2. Limitations. Any insurance obtained parg to the requirements of this
Article shall be subject to the following provisgn

(a) all policies shall be written or reinsured wétltompany or companies licensed
to do business in the state where the condominsulocated; and

(b) exclusive authority to negotiate losses unded policies shall be vested in
the Board of Directors of the Council of Unit Owses a trustee for the owners of the
condominium units, or its authorized representativeluding any trustee with which the
Council of Unit Owners may enter into any Insuraiicest Agreement or any successor
trustee, each of which shall be hereinelsewherernedd to as the “Insurance Trustee”;
and

(c) in no event shall the insurance coverage obthand maintained pursuant to
the requirements of this Article be brought intezdoution with insurance purchased by
the owners of the condominium units or their moggs, as herein permitted, and any
“no other insurance” or similar clause in any pplmbtained by the Council of Unit
Owners pursuant to the requirements of this Artgtall exclude such policies from
consideration; and

(d) such policies shall contain no provision reilingythe insurer from liability
because of loss occurring while the hazard is agad in the building, whether or not
within the control or knowledge of the Board of &stors, and shall contain no provision
relieving the insurer from liability by reason ofiyabreach of warranty or condition
caused by the Board of Directors or any owners gf @ondominium unit, or their
respective agents, employees, tenants, mortgageesitees, or by reason of any act of
neglect or negligence on the part of any of themd; a

(e) all policies shall provide that such policiesaynnot be cancelled or
substantially modified (including cancellation foeon-payment of premium) without at
least thirty (30) days prior written notice to aaryd all insureds named thereon, including
any and all mortgagees of the condominium unitd; an
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(H all policies of casualty insurance shall pravithat, notwithstanding any
provisions thereof which give the carrier the righitelect to restore damage in lieu of
making a cash settlement, such option shall naxagcisable without the prior written
approval of the Board of Directors (or any Insuiicustee) or when in conflict with the
provisions of any Insurance Trust Agreement to Whifee Council of Unit Owners may
be a party, these By-Laws or the provisions ofGeadominium Act; and

(g) all policies shall contain a waiver of subragatby the insurer as to any and
all claims against the Council of Unit Owners, Beard of Directors, and owners of any
condominium units and their respective agents, eyaas or tenants, and of any defenses
based upon co-insurance or invalidity arising fribve acts of the insured; and

(h) all policies of casualty insurance shall comtdie standard mortgagee clause
except that any loss or losses payable to namedgagses shall be payable in the
manner set forth in Article Xl of these By-Lawau¢h mortgagee clause shall provide
for notice in writing to the mortgagee of any Igssd as aforesaid); and

() in addition to the requirements herein, but molieu thereof, all policies shall
comply with any applicable requirements of the Gomahium Act, as amended, relating
to insurance.

Section 3. Individual Policies - RecommendatiorDefclarant - Notice to Board of
Directors. The owner of any condominium unit (irdithg the holder of any mortgage
thereon) may obtain additional insurance (includaagCondominium Unit Owner’s
Endorsement” or its equivalent for improvements aetterments to the condominium
unit made or acquired at the expense of the owaten)s own expense. Such insurance
shall be written by the same carrier as that pusetidoy the Board of Directors pursuant
to this Article or shall provide that it shall batmout contribution as against the same.
Such insurance shall contain the same waiver afogabion provision as that set forth in
Section 2(g) of this Article. Such insurance shooter losses to improvements and
betterments to the condominium unit made or acduatethe expense of the unit owner.
Copies of all such policies shall be filed with tBecretary.

The owner of any condominium unit shall notify eard of Directors in writing
of any and all improvements and betterments madédocondominium unit at the
expense of such unit owner, the value of whichigxcess of Five Thousand Dollars
($5,000.00).

Section 4. Endorsements, etc. The Board of Directtrthe request of any owner of
any condominium unit in the condominium or at tegquest of the mortgagee of any such
condominium unit, shall promptly obtain and forwaodsuch owner or mortgagee (a) an
endorsement to any of the policies aforementionetthis Article showing the interest of
such unit owner or mortgagee as it may appear;(landertificates of insurance relating
to any of such policies; and (c) copies of any spalicies, duly certified by the insurer
or its duly authorized agent.
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ARTICLE Xl
Casualty Damage - Reconstruction or Repair

Section 1. Use of Insurance Proceeds. In the eMedamage or destruction to the
condominium by fire or other casualty, the samellsbha promptly repaired or
reconstructed in substantial conformity with thegimal plans and specifications for the
condominium with the proceeds of insurance avasldbt that purpose, if any.

Section 2. Proceeds Insufficient. In the event thatproceeds of insurance are not
sufficient to repair damage or destruction by fareother casualty or in the event that
such damage or destruction is caused by any caswalinsured against, then the repair
or reconstruction of the damage shall be accomgdigtromptly by the Council of Unit
Owners at its common expense, pursuant and sulogjestich conditions and subject to
such controls as the mortgagee, as defined in@edtof this Article, may require. The
ratable share of the expense of such repairs onstaiction may be assessed and, in the
event that any Statement of Condominium Lien ioméed with respect to any such
assessments, then the lien shall have all theigmsprovided for bylaw and in Article
VIl of these By-Laws. In the event that the prate®f casualty insurance are paid to
any Insurance Trustee pursuant to the requirenwriection 4 of this Article, then all
funds collected from the unit owners of the condaom units pursuant to this Section 2
shall likewise be paid over to such Insurance Bmisind shall be disbursed by such
Insurance Trustee in accordance with the provisodr&ection 4 of this Article.

Section 3. Restoration. In the event the condominou any part thereof is damaged
or destroyed by fire or other casualty, the deaisim restoration and the procedures
therefore shall be in accordance with the provisiaof Section 11-114 of the
Condominium Act, as amended.

Section 4. Insurance Trustee. In the event thatdise of reconstruction or repair (as
estimated by the Board of Directors) shall excee@dmount equal to two and one-half
percent (2 ¥2 %) of the full replacement value & dondominium as estimated by the
Board of Directors and the insurer pursuant toréagiirements of Section | (a) of Article

XIlI of these By-Laws for the period during whichckuloss was sustained, and the
institutional holder or holders of any mortgage ather obligations secured by any
condominium unit or units in the aggregate princiam of more than Five Hundred

Thousand Dollars ($500,000.00) [hereinafter in thextion 4 called the “mortgagee”]

shall so require, then all proceeds of insuranad! &l paid over to a trust company or
bank (the “Insurance Trustee”) having trust powensl authorized to engage in trust
business in the jurisdiction wherein the condomimis located, selected by the Board of
Directors with the approval of the mortgagee amalldbe paid out from time to time as

the reconstruction or repair progresses in accaelarnth the provisions of an Insurance
Trust Agreement satisfactory in, form and substaincthe mortgagee and which shall
contain_inter alia the following provisions:
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(a) an architect or engineer, who may be an empl@fethe Council of Unit
Owners, satisfactory to the mortgagee, and heteinafh this Section 4 called the
“architect” shall be in charge of the reconstructay repair; and

(b) prior to the commencement of the reconstrucbonepair, other than such
work as may be necessary to protect the condomirfiom further damage, the
mortgagee, shall have approved the plans and sgimhs for such reconstruction or
repair, which approval shall not be unreasonabtilvéld or delayed; and

(c) unless otherwise required by the mortgagee esmlest for an advance of the
proceeds of insurance shall be made to the mortgaageleast ten (10) days prior to
delivery to the Insurance Trustee and shall be rapamied by a certificate from the
architect to the effect that (i) all work then cdetpd has been performed in accordance
with the plans and specifications and all buildingdes or similar governmental
requirements; (i) the amount requested to be amhans required to reimburse the
Council of Unit Owners for payments previously mégethe Council of Unit Owners or
is due to the contractor responsible for the resimm or repair, or to subcontractors,
materialmen, laborers, engineers, architects otter persons responsible for services or
materials in connection with such restoration qrare or for fees or the like necessarily
incurred in connection with the same; (iii) wherded to amounts previously advanced
by the Insurance Trustee, the amount requestee tadikanced does not unreasonably
exceed the value of the work done and materialgeted to the date of such request; and
(iv) funds remaining available to the Insurancesiee for the purpose are sufficient to
complete the reconstruction or repair; and

(d) each request for an advance of the proceedssofance shall, if required by
any mortgagee, be accompanied by satisfactory wanfeliens covering that portion of
the repair or reconstruction for which payment eimbursement is being requested,
together with appropriate evidence from a titlaunasice company or the like to the effect
that there has not been filed with respect to tredominium any mechanic's or other
lien, or notice of intention to file the same, whilsas not been dismissed or satisfied of
record; and

(e) the fees and expenses of the Insurance Trtegyreed upon by the Board of
Directors and the Insurance Trustee, shall be pgithe Council of Unit Owners as a
common expense, and such fees and expenses magdhetetl from any insurance
proceeds in the hands of the Insurance Trusteerab@oas the reconstruction or repair
progresses; and

(f) such other provisions not inconsistent with grevisions hereof as the Board
of Directors, the Insurance Trustee or all of thetigagees may reasonably require.

Upon completion of the reconstruction or repair grayment in full of all
amounts due on account thereof, any proceeds afanse then in the hands of the
Insurance Trustee shall be paid to the Councilmf Owners, shall be considered as one
fund and shall be divided among the owners of falhe condominium units in the same
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proportion as that established in the Declaratamofvnership of appurtenant undivided
interests in the common elements after first payagof the share of the owner of any
condominium unit, to the extent that such paymentguired by any lienor and to the
extent that the same is sufficient for the purpadidiens upon said condominium unit in
accordance with the priority of interest in eacit.un

ARTICLE Xl
Fiscal Management

Section 1. Fiscal Year. The fiscal year of the QGiluof Unit Owners shall begin on

the first day of January every year, except forfitet fiscal year of the Council of Unit

Owners, which shall begin at the date of recordatibthe Declaration among the Land
Records for Montgomery County, Maryland. The comeesanent date of the fiscal year
herein established shall be subject to change bgluton of the Board of Directors

should the practice of the Council of Unit Ownergosequently dictate; provided,
however, that no such change shall become effeatii a certificate evidencing such
change shall have been made by the Secretary oAssigtant Secretary of the Council
of Unit Owners and recorded, in the name of thenCowf Unit Owners, among the

Land Records of Montgomery County, Maryland.

Section 2. Principal Office -Change of Same. Thagyal office of the Council of
Unit Owners shall be as set forth in Article | bese By-Laws. The Board of Directors,
by appropriate resolution, shall have the authdotghange the location of the principal
office of the Council of Unit Owners from time tione; provided, however, that no such
change shall become effective until a certificatelencing such change shall have been
made by the Secretary or any Assistant SecretatheofCouncil of Unit Owners and
recorded, in the name of the Council of Unit Owpasiong the Land Records of
Montgomery County, Maryland.

Section 3. Books and Accounts. Books and accountiseoCouncil of Unit Owners
shall be kept under the direction of the Treasureaccordance with generally accepted
accounting practices, consistently applied. Theesamall include books with detailed
accounts in chronological order of receipts anthefexpenditures and other transactions
of the Council of Unit Owners and its administrati@nd shall specify the maintenance
and repair expenses of the common elements ofotm@oeninium, services provided with
respect to the same and any other expenses ocbtheon elements of the condominium,
services provided with respect to the same and athgr expenses incurred by the
Council of Unit Owners. The amount of any assessmequired for payment of any
capital expenditures or for reserves of the CouniclUnit Owners; and the receipts and
expenditures of the Council of Unit Owners shall dredited and charged to other
accounts under at least the following classifigatio

(a) “Current Operations” which shall involve thentwl of actual expenses of the
Council of Unit Owners, including reasonable allom@s for necessary contingencies
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and working capital funds in relation to the asses#s and expenses hereinelsewhere
provided for; and

(b) “Reserves for Deferred Maintenance” which shallolve the control of
monthly funding and maintenance of such deferresht@aance costs and reserves as are
approved by the Board of Directors from time todjrand

(c) “Reserves for Replacement” which shall invottie control of such reserves
for replacement as are provided for in these Byd.awd as may from time to time be
approved by the Board of Directors; and

(d) “Other Reserves” which shall involve the cohtower funding and charges
against any other reserve funds that may from tontgme be approved by the Board of
Directors; and

(e) “Investments” which shall involve the controVes investment of reserve
funds and such other funds as may be deemed suif@binvestment on a temporary
basis by the Board of Directors; and

() “Betterments” which shall involve the controver funds to be used for the
purpose of defraying the cost of any constructiomegonstruction, unanticipated repair
or replacement of a described capital improvemeut far expenditures for additional
capital improvements or personal property made aguiaed by the Council of Unit
Owners with the approval of the Board of Directors.

Section 4. Auditing. At the close of each fiscahyethe books and records of the
Council of Unit Owners shall be audited by an inelggent Certified Public Accountant
whose report shall be prepared and certified ino@ance with generally accepted
auditing standards, consistently applied. Basechupah report, the Council of Unit
Owners shall furnish the unit owners and any mgegarequesting the same with an
annual financial statement, including the income disbursements of the Council of
Unit Owners, within ninety (90) days following tked of each fiscal year.

Section 5. Inspection of Books. The roster of wmihers, books and accounts of the
Council of Unit Owners, vouchers accrediting théries made thereupon and all other
records maintained by the Council of Unit Ownerallshe available for examination by

the unit owners and their duly authorized agentattorneys, and to the institutional

holder of any first mortgage on any condominiumt @amd its duly authorized agents or
attorneys, during normal business hours and fopgees reasonably related to their
respective interests and after reasonable notice.

Section 6. Execution of Corporate Documents. Whté prior authorization of the
Board of Directors, all notes and contracts shalekecuted on behalf of the Council of
Unit Owners by either the President or a Vice-Riesi, and all checks shall be executed
on behalf of the Council of Unit Owners by suchiadfs, agents or other persons as are
from time to time so authorized by resolution of Board of Directors.
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Section 7. Seal. The Board of Directors may provaesuitable corporate seal

containing the name of the Council of Unit Ownéree Secretary shall be in charge of
such a seal. If so directed by the Board of Dinex;ta duplicate seal may be kept and
used by the Treasurer or any assistant secretagsistant treasurer.

ARTICLE XIV

Physical Management

Section 1. Management and Common Expenses. ThecCofitunit Owners, acting
by and through its Board of Directors, shall managperate and maintain the
condominium and, for the benefit of the condominiumts and the unit owners, shall
enforce the provisions hereof and shall payout I tommon expense fund,
hereinelsewhere provided for, the cost of managopgrating and maintaining the
condominium, including, without limitation, the fowing:

(a) the cost of providing water, sewer, garbage teaxsh collection and electrical
gas and other necessary utilities and serviceh®ocommon elements and, to the extent
that the same are not separately metered or kitleelach condominium unit, for the
condominium units; and

(b) the cost of fire and extended liability insutaron the condominium and the
cost of such other insurance as the Council of Omihers may effect; and

(c) the cost of the services of a person or firrm@Enage the project to the extent
deemed advisable by the Council of Unit Owners istest with the provisions of these
By-Laws, together with the services of such othenspnnel as the Board of Directors of
the Council of Unit Owners shall consider necesséoy the operation of the
condominium; and

(d) the cost of providing such legal and accounseryices as may be considered
necessary by the Board of Directors for the opemnatif the condominium; and

(e) the cost of repairs, maintenance, service aplacement of the general
common elements of the condominium, including, with limitation, the cost of
painting, maintaining, replacing, repairing anddacaping the general common elements
and such furnishings and equipment for the germyaimon elements as the Board of
Directors shall determine are necessary and prgpenided, however, that nothing
herein contained shall require the Council of UWbNtners to repair, replace or otherwise
maintain the interior of any condominium unit orydixtures, appliances, equipment or
the like located therein; and

(f) the cost of any and all other materials, sugliabor, services, maintenance,
repairs, taxes, assessments or the like, whiclCthencil of Unit Owners is required to
secure or pay for by law, or otherwise, or whichtlire discretion of the Board of
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Directors shall be necessary or proper for the atfmer of the condominium; provided,
however, that if any of the aforementioned are e or paid for the specific benefit of
a particular condominium unit or units, the cosrédof shall be specially assessed to the
owner or owners thereof in the manner providedhis Article; and

(g) the cost of the maintenance or repair of angdominium unit or of any
Limited Common Element in the event that such nesiahce or repair is reasonably
necessary in the discretion of the Board of Directo protect the common elements or
to preserve the appearance or value of the condam,jror is otherwise in the interest of
the general welfare of all of the unit owners; pdexd, however, that except in cases
involving emergencies or manifest danger to safdtyperson or property, no such
maintenance or repair shall be undertaken withaesalution by the Board of Directors
and not without reasonable written notice to th@emof the condominium unit proposed
to be maintained and, provided further, that th&t tieereof shall be assessed against the
condominium unit for which such maintenance or e performed and, when so
assessed, a statement for the amount thereoftehedindered promptly to the then owner
of said condominium unit at which time the assesdnsball become due and payable
and a continuing obligation of said unit owner ihraspects as provided by law and in
Article VIII of these By-Laws; and

(h) any amounts necessary to discharge any lieenoumbrance levied against
the condominium or any portion thereof which may,tle opinion of the Board of
Directors, constitute a lien against any of the own elements rather than the interest of
the owner of any individual condominium unit.

Section 2. Management Agent. The Council of Unitnere may by contract in

writing delegate any of its ministerial duties, o or functions to the Management
Agent. The Council of Unit Owners and the Boardatctors shall not be liable for any
omission or improper exercise by the ManagementnAgé any such duty, power or

function so delegated.

Section 3. Duty to Maintain. Except for maintenamequirements herein imposed
upon the Council of Unit Owners, the owner of aepadominium unit shall at his own
expense maintain the interior of his condominiunit tand any Limited Common
Element appurtenant thereto and any and all equipnag@pliances or fixtures therein
situated and its other appurtenances (including rakchanical equipment and
appurtenances located outside such unit which esggaed, designated or installed to
serve only that unit) in good order, condition amegair and in a clean and sanitary
condition, and shall do all redecorating, paintargl the like which may at any time be
necessary to maintain the good appearance of hidoooinium unit. In addition to the
foregoing, the owner of any condominium unit slaélhis own expense maintain, repair,
and replace any plumbing and electrical fixtureatew heaters, furnace, heating and air
conditioning equipment, lighting fixtures and otleguipment that may be in or declared
to be appurtenant to such condominium unit.
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Section 4. Windows, Doors and Chimneys. The owrfearty condominium unit
shall at his own expense clean, maintain, repairraplace both the interior and exterior
surfaces of all windows of such condominium undthbthe interior and exterior surfaces
of all entry doors of the condominium unit and amymney which is a limited common
element appurtenant to a unit. Notwithstandinggtevisions of this Section, the Board
of Directors may resolve to clean the exterior atet of all windows in the
condominium at common expense in accordance wstthadule to be determined by the
Board of Directors.

Section 5. Access at Reasonable Times. The Coahtinit Owners shall have an
irrevocable right and an easement to enter condaminminits for the purpose of making
repairs to the common elements when the repaisonedly appear necessary for public
safety, to prevent damage to other portions of dbkedominium or for the proper or
efficient functioning of the condominium or are essary or desirable for the purpose of
providing or continuing services to the condominiama unit or units therein. Except in
cases involving manifest danger to public safetproperty, the Council of Unit Owners
shall make a reasonable effort to give notice &éodwner of any condominium unit to be
entered for the purpose of such repairs. No engrthb Council of Unit Owners for the
purpose specified in this Section may be considaredspass.

Section 6. Easement for Utilities and Related PsepoThe Council of Unit Owners
is authorized and empowered to grant, subjectémtbvisions of Section 11-125 of the
Condominium Act, as amended, such licenses, eassmed rights-of-way for sewer
lines, water lines, electrical cables, telephoneless television cables, gas lines, storm
drains, overhead or underground conduits and subler gpurposes related to the
provision of public utilities to the condominium asay be considered necessary and
appropriate by the Board of Directors for the olglanaintenance, preservation and
enjoyment of the common elements or for the predgemw of the health, safety,
convenience and welfare of the owners of the comaioim units or the Declarant.

Section 7. Limitation of Liability. The Council &nit Owners shall not be liable for
any failure of water supply or other services todieained by the Council of Unit
Owners or paid for out of the common expense fuad$or injury or damage to person
or property caused by the elements or resultingp fetectricity, water, snow or ice which
may leak or flow from any portion of the commonreénts or from any wire, pipe, drain,
conduit, appliance or equipment. The Council oftuvners shall not be liable to the
owner of any condominium unit for loss or damagetheft or otherwise, of articles that
may be stored upon any of the common elements. iNondtion or abatement of
common expense assessments, as hereinelsewheigegrahall be claimed or allowed
for inconvenience or discomfort arising from theking of repairs or improvements to
the common elements, to any condominium unit, @nfany action taken by the Council
of Unit Owners to comply with any law or ordinarmewith the order or directive of any
municipal or governmental authority.
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ARTICLE XV
Parking

Section 1. General Requirements. All parking arveiéisin the condominium shall be
considered part of the general common element&irfgamay be regulated by the Board
of Directors and parking spaces may initially beigised by the Declarant and thereafter
by the Board of Directors in accordance with thevigions of the Condominium Act, as
amended. No unit owner shall make use of any pgrkpace other than the space or
spaces appurtenant or assigned to his condominnitnbyithe Board of Directors, if any,
without the express written consent of both thé aniner to whom such space has been
assigned and the Board of Directors; nor shallwamtowner invite, encourage or permit
the use by his guests of parking spaces appurtemaagsigned to condominium units
other than his own. No vehicle belonging to anyt eminer or to any guest or employee
of any unit owner shall be parked in a manner whioheasonably interferes with or
impedes ready vehicular access to any parking sassigned to any other unit owner.
Nothing shall be stored upon any parking space, shall the same be permitted to
accumulate trash or debris.

Section 2. Rules and Regulations. In the eventtti@tBoard of Directors elects to
assign parking spaces within the condominium, tlear8 of Directors may make
reasonable efforts to assign parking spaces in rmnenacalculated to make reasonable
adjustments to accommodate the elderly and hangkchp

Each unit owner shall comply in all respects wititts supplementary rules and
regulations, which are not inconsistent with thevsions of these By-Laws, which the
Board of Directors may from time to time adopt gmdmulgate with respect to parking
and traffic control within the condominium, and tBeard of Directors is hereby and
elsewhere in these By-Laws authorized to adopt sulels and regulations in accordance
with the applicable provisions of the Condominiurt. A

ARTICLE XVI
Amendment

Section 1. Amendments. These By-Laws may be amebgélde affirmative vote of
unit owners representing sixty-six and two-thirésgent (66 2/3%) of the total votes of
the Council of Unit Owners, at any meeting of th@twwners duly called for such
purpose, in accordance with the provisions andirements of these By-Laws and Title
11, Real Property Article, of the Annotated Code Méryland, as amended. Any
amendment to these By-Laws shall be effective ounpon recordation of such
amendment among the Land Records for Montgomenntgoiaryland together with a
certificate in writing of the President of the Caounof Unit Owners stating that the
amendment was approved as aforesaid.
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Section 2. Proposal of Amendments. Amendments ®sethBy-Laws may be
proposed by the Board of Directors or by petitiggned by the unit owners representing
at least twenty-five percent (25%) of the totalesobf the Council of Unit Owners, which
petition shall be delivered to the Secretary. Acdesion of any proposed amendment
shall accompany the notice of any annual or specesting of the unit owners at which
such proposed amendment is to be considered aad upbn.

ARTICLE XVII
Mortgages - Notice - Other Rights of Mortgagees

Section 1. Notice to the Board of Directors. Anynaw of any condominium unit in

the condominium who mortgages such unit shall ptymptify the Board of Directors

of the name and address of his mortgagee and,giiested to do so, shall file a
conformed copy of such mortgage with the Board oé&ors. The Board of Directors
shall maintain suitable records pertaining to smchtgages.

Section 2. Consents. Any other provision of thegd Bws or of the Declaration to

the contrary notwithstanding, neither the unit owgnehe Board of Directors nor the
Council of Unit Owners shall, by act or omissioaké any of the following actions
without the prior written consent and approvallad holders of all first mortgages which
are of record and which are also listed with theur@d of Unit Owners on the

condominium units:

(a) abandon or terminate the condominium, except dbandonment or
termination provided in the Condominium Act in thase of substantial damage or
destruction of the condominium by fire or otheruadsy, or in the case of a taking by a
condemnation or eminent domain; or

(b) modify or amend any material provision of theclaration or of these By-
Laws including, but without limitation, any amendmé¢hat would change the percentage
interests of the unit owners in the common elemehtee condominium, the percentage
interests of the unit owners in the common experama$ common profits of the
condominium or the voting rights of the unit owness

(c) modify the method of determining and collectiigpmmon expense
assessments or other assessments as providedale Aditl of these By-Laws; or

(d) abandon, partition, subdivide, encumber, seliransfer any of the common
elements of the condominium; provided, howevert tha granting of easements and
rights-of-way for public utilities or for other plib purposes consistent with the
continued use of the common elements by the uniteosvshall not be deemed a transfer
within the meaning of this subparagraph (d); or

(e) resolve to use the proceeds of casualty inseréor any purpose other than
the repair, replacement or reconstruction of thedooninium.
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Wherever in this Section 2 of Article XVII Mortgageconsent is required or
called for such consent shall be required onhhtodxtent that such consent is consistent
with the Maryland Condominium Act.

Section 3. Casualty Losses. In the event of damagedestruction of any
condominium unit or any part of the common elemefthie condominium, the Board of
Directors of the Council of Unit Owners shall gme@mpt, written notice of such damage
or destruction to the holders of all first mortgegehich are of record and which are also
listed with the Council of Unit Owners, on the condnium units. No provision of the
Declaration or these By-Laws shall entitle any wwiner to any priority over the holder
of any first mortgage of record on his condominiunit with respect to the distribution
to such unit owner of any insurance proceeds.

Section 4. Condemnation or Eminent Domain. In thené that any condominium
unit or any part of the common elements of the ocomdium is made the subject matter
of any condemnation or eminent domain proceedingjsootherwise sought to be
acquired by any condemning authority, then the B@&mDirectors of the Council of Unit
Owners shall give prompt written notice of any specbceeding or proposed acquisition
to the holders of all first mortgages of recordtba condominium units. No provision of
the Declaration or these By-Laws shall entitle amyt owner to any priority over the
holder of any first mortgage of record on his candoum unit with respect to the
distribution to such unit owner of the proceedamy condemnation award or settlement.

ART ICLE XVIII
Compliance — Interpretation - Miscellaneous

Section 1. Compliance. These By-Laws are set farth the requirements of Title
11, Real Property Article, Annotated Code of Mangla.

Section 2. Conflict. These By-Laws are subordiraatd subject to all provisions of

the Declaration and to the provisions of Title Real Property Article, Annotated Code
of Maryland, as amended. All of the terms hererfept where clearly repugnant to the
context, shall have the same meaning as in theaban or the aforesaid statute. In the
event of any conflict between these By-Laws andDRkelaration, the provisions of the

Declaration shall control; in the event of any dmhfbetween the aforesaid Declaration
and Title 11, Real Property Article, Annotated Coofe Maryland as amended, the
provisions of the statute shall control. In therdvef any conflict among the provisions

of the Condominium Act, the Declaration, the Condoom Plat or these By-Laws, the

provisions of each shall control in the successisted hereinbefore commencing with

the “Condominium Act.”

Section 3. Notices. Unless another type of notkehéreinelsewhere specifically
provided for, any and all notices called for in Declaration and in these By-Laws shall
be given in writing.
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Section 4. Severability. In the event any provisanprovisions of these By-Laws
shall be determined to be invalid, void or unenéatde, such determination shall not
render invalid, void or unenforceable any othervmion hereof which can be given
effect.
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“‘EXHIBIT C’
SCHEDULE OF PERCENTAGE INTERESTS
GREENHILLS CONDOMINIUM NUMBER ONE, INC.
(57 Units)

PHASE | — 18 Units

Unit No. Unit Address Percentage Interest in Gamm
Elements, Common Expenses and
Common Profits and Voting.
1-A 25160 Tralee Court 5.55555%
2-A 25162 Tralee Court 5.55555%
3-A 25164 Tralee Court 5.55555%
4-A 25166 Tralee Court 5.55555%
5-A 25168 Tralee Court 5.55555%
6-A 25170 Tralee Court 5.55555%
7-A 25172 Tralee Court 5.55555%
8-A 25174 Tralee Court 5.55555%
9-A 25176 Tralee Court 5.55555%
1-B 25140 Tralee Court 5.55555%
2-B 25142 Tralee Court 5.55555%
3-B 25144 Tralee Court 5.55555%
4-B 25146 Tralee Court 5.55555%
5-B 25148 Tralee Court 5.55555%
6-B 25150 Tralee Court 5.55555%
7-B 25152 Tralee Court 5.55555%
8-B 25154 Tralee Court 5.55555%
9-B 25156 Tralee Court 5.55555%

PHASE Il — 18 Previous Units Plus 18 New Units

=L Atts

1-A 25160 Tralee Court 2.777777%
2-A 25162 Tralee Court 2.777777%
3-A 25164 Tralee Court 2.777777%
4-A 25166 Tralee Court 2.777777%
5-A 25168 Tralee Court 2.777777%
6-A 25170 Tralee Court 2.777777%
7-A 25172 Tralee Court 2.777777%
8-A 25174 Tralee Court 2.777777%
9-A 25176 Tralee Court 2.777777%
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1-B
2-B
3-B
4-B
5-B
6-B
7-B
8-B
9-B

1-C
2-C
3-C
4-C
5-C
6-C
7-C
8-C
9-C

1-D
2-D
3-D
4-D
5-D
6-D
7-D
8-D
9-D

25140 Tralee Court
25142 Tralee Court
25144 Tralee Court
25146 Tralee Court
25148 Tralee Court
25150 Tralee Court
25152 Tralee Court
25154 Tralee Court
25156 Tralee Court

25120 Tralee Court
25122 Tralee Court
25124 Tralee Court
25126 Tralee Court
25128 Tralee Court
25130 Tralee Court
25132 Tralee Court
25134 Tralee Court
25136 Tralee Court

25100 Tralee Court
25102 Tralee Court
25104 Tralee Court
25106 Tralee Court
25108 Tralee Court
25110 Tralee Court
25112 Tralee Court
25114 Tralee Court
25116 Tralee Court

2777777%
2777777T%
2777777%
2777777T%
2777777%
2777777T%
2777777%
2777777T%
2777777%

2777777%
2.777777T%
2777777%
2.777777T%
2777777%
2.777777T%
2777777%
2777777T%
2777777%

2777777%
2777777T%
2777777%
2777777T%
2777777%
2777777T%
2777777%
2777777T%
2777777%

PHASE Il — 36 Previous Units Plus 21 New UnitsEWnits

1-A
2-A
3-A
4-A
5-A
6-A
7-A
8-A
9-A

1-B
2-B
3-B
4-B

25160 Tralee Court
25162 Tralee Court
25164 Tralee Court
25166 Tralee Court
25168 Tralee Court
25170 Tralee Court
25172 Tralee Court
25174 Tralee Court
25176 Tralee Court

25140 Tralee Court
25142 Tralee Court
25144 Tralee Court
25146 Tralee Court

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
1.754386%
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5-B

7-B
8-B
9-B

1-C
2-C
3-C
4-C
5-C

7-C
8-C
9-C

1-D
2-D
3-D
4-D

6-D
7-D
8-D
9-D

1-E
2-E
3-E
4-E

6-E
7-E
8-E
9-E

1-F
2-F
3-F
4-F

6-F
1-G

2-G
3-G

25148 Tralee Court
25150 Tralee Court
25152 Tralee Court
25154 Tralee Court
25156 Tralee Court

25120 Tralee Court
25122 Tralee Court
25124 Tralee Court
25126 Tralee Court
25128 Tralee Court
25130 Tralee Court
25132 Tralee Court
25134 Tralee Court
25136 Tralee Court

25100 Tralee Court
25102 Tralee Court
25104 Tralee Court
25106 Tralee Court
25108 Tralee Court
25110 Tralee Court
25112 Tralee Court
25114 Tralee Court
25116 Tralee Court

25117 Tralee Court
25115 Tralee Court
25113 Tralee Court
25111 Tralee Court
25109 Tralee Court
25107 Tralee Court
25105 Tralee Court
25103 Tralee Court
25101 Tralee Court

25151 Tralee Court
25149 Tralee Court
25147 Tralee Court
25145 Tralee Court
25143 Tralee Court
25141 Tralee Court

25165 Tralee Court
25163 Tralee Court
25161 Tralee Court

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
1.754386%
1.754386%
1.754386%

1.754386%
1.754386%
1.754386%
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4-G

6-G

25159 Tralee Court 1.754386%
25157 Tralee Court 1.754386%
25155 Tralee Court 1.754386%
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