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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Piloto 151 Business Services CBD Plaza 273, Ponce de Leon Ave. 28,290 New Location

P&G Manufacturing CBD Plaza 273, Ponce de Leon Ave 9,500 Coworking

Baxter Manufacturing CBD Rexco, 165 Avenue, Guaynabo 33,476 Renewal

T-Mobile* Business Services CBD 5 Cll Tabonuco, Guaynabo 5,000 Expansion 

One Alliance Insurance Business Services CBD Metro Office Park #1, Guaynabo 42,330 New Location

Consulado de Mexico Government CBD 654 Plaza, Muñoz Rivera Ave 4,164 Renewal
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San Juan, Puerto Rico

5-year quarterly average

In the first quarter of 2025, leasing 
activity was driven predominantly by 
strong private sector transactions and 
co-working demand. The leasing volume 
reached 125,130 square feet (sf), up 
149.6% from the 50,310 sf recorded in 
the first quarter of 2024.

In Q1 2024, office availability stood at 
21.5%. Active private sector leasing 
reduced the rate by 4 percentage 
points to 17.5%. Meanwhile, the return 
to office trend is expected to further 
drive demand for office space..

Federal downsizing could increase 
available inventory, while a proposed 
tariff may drive companies back to 
the U.S. and boost demand. 
Ultimately, the market balance hinges 
on how fast the freed space is re-
leased relative to the influx of 
returning companies. More info 
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https://crespr.com/market-insigth-1/f/office-market-overview-2q-2025

