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This document is referred to as AGCAPKEWRNSD and must be read first and foremost before 
downloading any other material from www.easternafricapublicstocksnotes.info. 
 

The notes are not directed at you IF AGCAPKE [Kenya ICIFA Registered Boutique Firm] is prohibited 
or restricted by any legislation or regulation in any jurisdiction from making it available to you, so do 
not download, distribute or transmit to non-eligible persons. Eastern Africa stock exchanges are 
accessible to all investors from all jurisdictions, provided they comply with the relevant laws and 
regulations of each stock exchange country and the relevant stock exchange.  
 
The issue of all notes is not necessarily indicative of short, medium or long-term coverage of the 
stock. Updates may or may not be issued in the future or may be delayed. This report is published 
solely for informational/educational/knowledge purposes and is not to be construed as a solicitation 
or an offer to buy or sell any securities or related financial instruments. No recommendation is made 
and therefore does not constitute a personal recommendation or take into account the particular 
investment objectives, financial situations or needs of individual investors. The recipient of this 
information must make their own independent decisions regarding any securities, or financial 
instruments mentioned in this note. However, private and confidential consultations can be arranged.  
 
The information above is obtained from publicly documented sources considered reliable. No 
interviews are conducted with any person. However, the accuracy thereof cannot be guaranteed by 
us. AGCAPKE or any of its associated companies (or its or their employees) may, from time to time, 
hold positions in the above equities as principal. Share prices can go down as well as up, and past 
performance is not necessarily a guide to the future. Some investments may require you to pay more 
money than the cost of the investment. The value of, or income from, any investments referred to in 
this report may fluctuate and/or be affected by changes in exchange rates. Levels and bases of 
taxation may change.  
 
The views expressed in this document accurately reflect the research analyst’s personal views about 
any and all of the subject securities and the publicly listed company on the date of this document. 
Any opinion or estimate expressed in this document is subject to change without notice, either due 
to errors or new information. AGCAPKE may act upon or use the information or a conclusion 
contained in this document before it is distributed to other persons. AGCAPKE, NOR any of its or 
their directors, officers, employees or agents, accept any responsibility or liability or claims or 
harassment or charges or bad editing by unknowns,  whatsoever for any loss, however arising from 
any use of this document or its contents or otherwise arising in connection therewith. By accepting 
this document, you agree to be bound by the foregoing limitations. 
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