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87 Water Companies  
 
92% Qualified 
Opinion!!  5% 
Adverse!!  
 
Qualified Trend – 
worsening over three 
years 
 
IFRS Framework-
Public Sector 
Accounting 
Standards   
 
Expenditure vs 
Revenue  
 
Slight 
Improvement in 
Own-Source 
 
Non-Revenue 
Water  
 
Going Concern:  
13% Positive;  
86% Uncertain;  
Current Liabilities 
vs Current Assets;  
Technical 
Insolvency;  
Deficits 
 
“Implementation of 
audit 
recommendations 
is ineffective…..” 
Page v Para 4….   
--------------------------- 
OurView: Huge 
Potential for 
Capital Markets!! 
But…... 
  

 
 
 
 
 
 
 
 
 
 
 
 
 

 

all sources are subject to individual disclaimers;   ^unsolicited;   
Read 
AGCAPKEWRNSD 
document on the 
website first and 
foremost and abide by 
the Disclaimer.  

Please consult appropriate institutions/experts for further guidance where necessary. AG Capital Ltd of Kenya (AGCAPKE), NOR any of its or their 
shareholders, directors, officers, employees or valid agents accept any responsibility or liability or claims or harassment or charges or bad editing by 
unknowns; whatsoever for any alternate perception, confusion, loss, however arising from any use of this document or its contents or otherwise arising 
in connection therewith. A true donation or a tip does not constitute a consideration. Withdrawal & Corrections, with sincere apologies, Changes, all 
only on this website, can be made without notice. Internet is a major source of public material and is indicated – but it sometimes cannot be verified by 
us; readers are required to perform their own checks. AI Google Searches is used and may contain mistakes. Seek clarifications where necessary in advance. 
Strong institutions that can Access Capital Markets is a key motivation and this is related to more Kenyan Investment Products.   
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