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African-African 
Nexus^^ 
 

Market Cap  
Kshs 18.5 Billion 
[USD143 Million] 

[Slightly Higher than 
Revenue 2025] 

 
P/E Ratio 4.7x 
Expanded P/E 
Rerating** case 
 
Sovereign 
Securities CAGR 
[2020-2025] 9% 
Kshs 26.5 Billion 
vs Investment 
Properties Kshs 13 
Billion vs Quoted 
Equities Kshs 2 
Billion  
 
Investment in 
Associate Kshs 9.9 
Billion – ZEP Re 
[20.2%] 
 
Total Assets to 
Market Cap 3.89x!  
 
Interest Revenue 
Kshs 4.5 Billion 
key!  
 
Insurance 
Expenses incl.  
Claims & Benefits 
Kshs 11 Billion  
 
Free Float: 30+%  
GOK 60% 
104,000+ shareholders  
Foreign Investors 1.82%  

 

 

“**P/E Rerating generally occurs when the market changes the valuation multiple (the "Price") it is willing to pay for a company's earnings (the "E"). 
It signifies a shift in investor sentiment rather than just a change in profits. If a stock price rises while its earnings stay the same, it is being rerated 
upward (expanded); if the price falls while earnings remain stable, it is being derated (compressed)”.  A Price Earnings Ratio Conundrum is a Market 
Capitalization Deficiency Conundrum. NSE Market Cap vs GDP Kenya trends, and the current very low metric is observed. Other countries' high, 
very high, Market Cap vs GDP have been observed. Change in Sentiment on Kenya Re is required:  “Investor sentiment acts as the primary catalyst 
for stock rerating by altering how the market values a company's underlying earnings, shifting valuation multiples without requiring an immediate 
change in current financial data”.  What would trigger this shift?  
Kenyan Investors have shown great keenness on other markets. Foreign Institutional Investors Participation Rate at the NSE-Kenya is one key 
metric, and they are one source of the shift above, but the security may be required to meet their minimum Average Traded Value Ratio, which for 
some may include ties to MSCI Frontier Markets or Liquidity Levels & Free Float. It is encouraged that publicly listed companies reveal these ratios. 
Stakeholders continue to work to introduce higher African Retail Investors Participation Rate^^, African Diaspora Investors Participation Rate^^ on 
exchanges. African Institutional Investors Participation Rate^^ is another key source and may also require the security to meet a minimum Average 
Traded Value Ratio as entry and exit becomes a key consideration on top of Exchange Rate Movement.  

*using 5.599 billion shares at Kshs 3.31;  https://www.kenyare.co.ke/investor-relations/;  https://zep-re.com/;   all sources are subject to individual 
disclaimers;   ^unsolicited;   previous Notes refer;  

Read 
AGCAPKEWRNSD 
document on the 
website first and 
foremost and abide by 
the Disclaimer.  

Please consult appropriate institutions/experts for further advice where necessary. AG Capital Ltd of Kenya (AGCAPKE), NOR any of its or their 
shareholders, directors, officers, employees or valid agents accept any responsibility or liability or claims or harassment or charges or bad editing by 
unknowns; whatsoever for any alternate perception, confusion, loss, however arising from any use of this document or its contents or otherwise arising 
in connection therewith. A true donation or a tip does not constitute a consideration. Withdrawal & Corrections, with sincere apologies, Changes, all 
only on this website, can be made without notice. Releases are done outside of trading hours.  Internet is a major source of public material and is indicated 
– but it sometimes cannot be verified by us; readers are required to perform their own checks. AI Google Searches is used and may contain mistakes. 
Seek clarifications where necessary in advance. All Shareholders’ Wealth Creation is a key motivation, and this is related to Market Capitalization.  
                                            www.easternafricapublicstocksnotes.info 

wolfnairobi@  
gmail.com    
M-Pesa 
0726004813 or 
bank account   

Kenya-ICIFA 
Registered 
Boutique Firm 
{Privatizations, 
Small Business 
Advisory} 

 


