CONDOMINIUM DECLARATION
FOR

VALHALLA FIVE

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS, VALHALLA PARK, INC.,
a corporation organized and existing under the laws of the State of Minnesota,
hereinafter called "Declarant”, is the owner of the real property situated
in dlmsted County, Minnesota, described as follows:

Lot 5, Block 4, Valhalla Fourth Subdivision, according to
the recorded plat thereof, Olmsted County, Minnesota,

WHEREAS, Said property is improved by the construction there~

on of a thirty unit multiple family structure consisting of three
levels: a ground floor which is the lowest elevation, the first floor,
and the second floor, which is the highest elevation; which structure
consists of concrete block, wood frame, and brick veneer on a portién of
the ground floor, and wood frame construction with stucco finish above
that portion; which roof construction is wood frame with flat roof con-
struction over the apartment areas; and which has garages of wood frame
construction; and

WHEREAS, Declarant desires to establish a condominium apartment
project under the Apartment Ownership Act of the Sfate of Minnesota; and -

) . WHEREAS, Declarant does hereby establigh a plén for the ownership
in fee simple of the real property estates conéisting of‘the‘area or space
contained in each of the apartment units in said multi~family structure and
the co-ownership by the individual and separate owners thereof of all the
remaining property, which property is hereinafter defined and referred to as
the gencral common elements and limited common elements.

HOW, THEREFORE, Declarant does hereby publish and declare that
the following terms, covenants, conditions, easements, restrictions, uses,
limitations and obligations shall be deemed to run with the land, shall be

a burden :nd a benefit to Declarant, its helrs, execultors, administrators
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and assigns, and any person acquiring or owning an interest in the real
property and improvements, their grantees, sucéessors, heirs, executors,
administratofs, devisees or assigns.

1. Definitions, unless the context shall expressly provide
otherwise.

(a) "Apartment" or "apartment unit'" or "unit' means an indi-
vidual air space which is containéd Qithin the perimeter wéils, floors,
ceilings, windows, and doors of each unit as shown on the Floor Plans to
be filed for record, together with all fixtures and improvements therein
contained but not including any of the structural components of the
building, if any, located within the unit.

(b) "Condominium" or "condominium unit" means the fee simple
interest and title in and to a unit.together with the undivided interest
in the general common elements and the appurtenant limited common elements
thereto.

(c) '"Owner" means a person, persons, firm, corporation, partner-

ship, association, or other legal entity, or any combination thereof, own-

ing fee simple absolute interest in one or more condominium units,

(d) YGeneral common elements'" or "common areas and facilities"

means and includes:

(1) The land on which the multi-family structure

(the '"building'") is located;

(2) The foundations, columns, girders, beams,

supports, main wails, roofs, halls, corridors

lobbies, stairs, stairways, fire escapes, and

entrances and exits of the building;

(3) The basements, yards, gardens, parking

areas, garages, and storage spaces;

(4) The premises for the lodging of janiﬁors

or persons in charge of or managing the condo~

minium project.




(5) Installations of central services such as
power, light, gas, hot and cold water, heating,
refrigeration, air conditioning, and incinerating;
(6) The elevators, tanks, pumps, motors, fans,
compressors, ducts, and in general all apparatus
and installations existing for common use; and
(7) All other parts of the property necessary or
convenient to its existence, maintenance and
safety, or normally in common use;
all of which shall be owned by the owners of separate units, each owner of
a unit having an undivided percentage or fractional interest in sucﬁ general
common elements as is provided hegeinafter. )

(e) "Limited common elements' or '"restricted common elements"
means those parts of the general common elemenfs, if any, which are either
limited to and reserved for the exclusive use of an owner of a condominium
unit 6r are limited to and reserved for the common use of more than one
but fewer than all of the condéminium unit owners, which parts shall be
identified on the Floor Plans and if none are so identified then there shall
be no limited common elements.

(f) '"Condominium project' means all of the land and improvements
initially submittea by this Declaration and subseqqently submitted as may
be provided hereinafter.

(g) "Common expenses" means and includes expenses for maintenance,
repair, operation, management, and administration; expenses declared common
expenses by the provisions of this Declaration; and all sums lawfully assessed
against the general common elements by the Board of Directors of the Associa-
tion of Owners or the Manager duly designated by the Board éf Directors.,

(h) ‘"Association of Owners' or "Association' means the Valhalla
Five Association, a Minnesota nonprofit corporation, the Articles of Incor-
poration and Bylaws of which together with this Declaration shall govern the
administration of this condominium project, the members of which shall be

all of the owners of the units,




(1) '"Board of Directors" means the body elected pursuant to the
Bylaws of the Association.

(i) '"Manager' means the person or firm designated by the Board
of Directors to manage the affairs of the condéminium project.

(k) "Floor Plans' or "supplémental floor plans" means and
includes the engineering survey of the land depicting and locating thereon
all of the improvements, the floor and elevation plans and any other draw-
ing or diagrammatic plan depicting a paft of or all of the improvements.

(1) "Mortgagee" means ; béneficiary under orvholéer of a mort-
gage or deed of trust.

(m) "Regord” means to file of record with the register of deeds
or the registrar of titles, whichever may be the appropriate office, Olmsted
County, Minnesota.

The definitions herein shall also apply to like terms used in the Bylaws
herein referred to.

2. Floor Plans. The Floor Plans shall be filed for record
simultaneously with the recording of this Declaration., The Floor Plans
shall show all matters required by law, pursuant to the provisions of
Minnesota Statutes 1969, Sections515.11 and 515.13 and are hereby incoxr—
porated herein by reference and hereby made a parf hereof as.if'fully
set forth herein.

3. Division of Property into Condominium Units. The real prop-

erty above described and the improvements thereon are hereby divided into
fee simplé estates, each such estate consiéting of the separately desig-
nated units and the undividéd percentage or .fractional interest in and to
the general common elements appuftgnant to each unit as set forth on
Exhibit A attached hereto and made a part hereof.

Declarant reserves the right as to all units then owned by it to
physically combine the space within one unit with the space within one or
‘more adjoining units. No change in the undivided percentage of fractional
interest appurtenant to each unit as set out on Exhibit A shall result from
any such combination, but each unit so combineq,\for all purposes, including
voting, shall retain the undivided percentage of fractional interest as set

out on said Exhibit A.




4. Limited Common Elements. A portion of the general common ele-

ments is reserved for the exclusive use of the individual owners of the
respective units, and such areas are referred to as "limited common ele~
ments” or "restricted common elements.'" The limited common elements so
reserved shall be identified on the Floor Plans and if none is so identified,
none shall be deemed to exist. Anyrbalcony, patio, or deck which is
accessible from, associated with and which adjoins a unit, without further
reference thereto either herein or on the Floor Plans, shall be used in
connection with such unit to the exclusion of the use thereof by the other
owners of the general common elements, except by invitation. All of the
owners of condominium units in this condominium project shall have a non-
exclusive right iﬂ common with all of the other owners to use of sidewalks,
pathways, roads, and streets located within the entire condominium project.
No reference thereto, whether such limited common elements are exclusive or
nonexclusive, need be made in any deed, instrument of conveyance; or

other instrument, and reference is made to the provisions of paragraph 7

of this Declaration.

5. Parking Spaces. On-site parking areas and facilities shall

be under the control of the Association. The Association or'the managex
for and on behalf of the Association, may lease individual garages and open
parking spaces equipped with electrical outlets, to oWners, and, to the
extent not needed or desired by owners, to persons other than owners. The
proceeds of such leasing shall be applied toward payment of common expenses.

6. Inseparability of a Condominium Unit. Each unit, the appur-

tenant undivided interest in the géneral common elements, and the appurtenant
limited common elements, shall togefher comprise one condominium unit, shall
be inseparable, and may be conveyed, leased, devised, or encumbered only as
a condominium unit,

7. Deeds. Every deed, lease, mortgage, trust deed, will, or
other instrument shall include the following particulars:

(a) scription of the land on which the apartment and improvements
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are to be located, and the post office address of the apértment building,
including the book, page, and date of recording this Declaration;

(b) The apartment number designation of the apartment as contained
in the Declaration and any other data necessary for its proper identification;

(c) ‘Statemént of the use for which the apartment is intended
and restrictions on its usej and

(d) The percentage of -undivided interest appeitaining to the
apartment in the common areas and facilities.

The initial deeds conveying each condominium unit may contain
reservations, exceptions, aﬁd exclusions which the Declarant deems to be
consistent with and in the best interest of all condominium unit owners.

8. Separate Assessment and Taxation - Notice to Assessor. Declarant

shall give written notice to the Assessor of Olmsted County, Minnesota of

the creation of condominium ownership in this property, as is provided by
law, so that each unit and the undivided interest in the general'common
elements appurtenant thereto shall be deemed a parcél and subject to separate
assessment and taxation.

9. Ownership - Title. A condominium unit may be held and owned

in any real property tenancy relationship recognized under the laws of
the State of Minnesota.

10. Non-Partitionability of General Common Elements. The general

common elements shall be owned in common by all of the owners of the units
and shall remain undivided, and no owner shall bring any action for parti-
tion or division of the general common éleménts. Nothing contained herein
shdll be construed as a limitation of the rights of partition of a condo-
-minium unit between the owners thereof, but such partition shall not affect
any other condominium unit.

11. Use of General and Limited Common Elements. Each owner shall

be entitled to exclusive ownership and possession of his unit. Each owner
may use the general and limited common elements in accordance with the pur-
pose for which they are intended, without hindering or encroaching upon the -

- lawful rights of the other owners.
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12. Use and Occupancy. The units shall be used and occupied solely

for residential purposes, but no unit shall be used or occupied by more than
one family.

Declarant and Declarant's employees, representatives, agents,
and contractors may maintain a business and sales office, construction
facilities and yards, model units, and other developer's facilities
necessary or requived during the ‘construction and sales periods. The
Board of Directors or the Manager may maintain an office in one of the
units in the condominium projecﬁ for the purpose of managing the condo-
minium units within this condominium project.

13. Easementé. If any portion of the general common elements
encroaches upon a unit or units, a valid easement for the~encroachment and
for the maintenance of same, so long as it stands, shall and does exist,

I1f any portion of a unit encroaches upon the general common elements, or

upon an adjoining unit or units, a valid easement for the encroachmént and

for the maintenance of same, so long as it stands, shall and does exist.

In the event the condominium project is partially or totally destroyed,

and then rebuilt, the:.owners of apartment units shall permit minor encroach-
ment of parts of the general common elements due to construcfion and valid
easements for said encroachment and the maintenance thereof shall exist.

Also, any open parking spaces or garages which are.less than 50% (measured

in square‘feet) upon the condominium project (as shown on the Floor Plans)
shall be and are subjected to an easement for parking purposes in favor of

the owners and occupiers of the'properfy upon which the major portion, of such
gafagés or spaces exists, such easement to last so long as such garages

and spaces stand and continue‘in their present location. Also a non-~exclusive
easement for driveway purposesis granted over tﬁe driveways, and over the
lanes between parking stalls, as shown on the Floor Plans in favor of all
owners and occupiers of property in Block 4, said plat of Valhalla Fourth
Subdivision. Such encroachments and easements shall not be considered or
determined to be encumbrances eithexr on the gén;;al common elements or -
on the units for purpo;es of marketability of title.
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14. Termination of Mechanic's Lien Rights and Indemnification.

Subsequent to the completion of a Building in which a unit is located as
described on the Floor Plans, no labor performed or materials furnished
and incorporated in such unit with the consent or at the request of the
unit owner, his agent, his contractor, or subcontractor shall be the
basis for filing of a lien against the unit of any other unit owner not
expressly consenting to or requesfing the same, or against éhe general
common eléments. Each owner shall indemnify and hold harmless each of
the other owners from and against all liability arising from the claim
of any lien against the unit of any other owner or against the general
common elements for construction perforﬁed or for labor, materials, ser-
vices, or other products incorporated in the owner's unit at such owner's
request, The provisions herein contained are subject to the rights of
the Board of Directors or the Manager of the condominium property as

set forth in paragraph 17. |

15. Notice of Lien or Suit. An owner shall give notice to the Board

of Directors or the Manager of every lien or encumbrance -upon his condominium
unit, other than for taxes and special assessments, and the address of the owner
of such lien or encumbrance, and notice éf every suit or other proceeding which
may affect the title to his condominium unit, and such notice shall be given

in writing within thirty (30) days after the owner has knowledge thereof.

16. Administration and Voting. The administration of this condo-

minium project shall be governed by the Articles of Incorporation, this
Declaration, the Bylaws of the ASsociation, which Bylaws are annexed hereto

. an& he?eby made a part hereof; and resident policies adopted pursuant thereto.
An owner of a condominium unit, upon becoming such an owner, shall become

a member of the Association and shall remain a member for the period of his
ownership, and shall be bound by the terms, covenants, and conditions of

the Articles of Incorporation, this Declaration, said Bylaws and resident
policies, as each may from time to time be hereafter amended. FEach owner

~—

shall have such voting rights as is set out in the Bylaws.
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17. Reservation for Access — Maintenance, Repair and Emergencies.

The Association shall have the irrevocable right, to be exercised by

the Board of Directors or the Manager, to have access to each unit from

time to time during reasonable hours as may be necessary for the maintenance,
repair, or replacement of any of the general or 1imiped common elements
therein or accessible therefrom, or for making emergency repairs therein
necessary to prevent damage to the general or limited common elements or

to another unit. Damage to the interior or any part of a unit resulting

from the maintenance, repair, emergency repair, or replacement of any of the
general or limited common elements or as a result of emergency repairs
within another unit, at the instance of the Board of Directors or the
Manager, shall be a common expense of all of the owners; provided, however,
that if such damage is the result of the miéuse or negligence of a‘uhit

owner or such owner's invitees, guests or representatives, then such unit
owner shall be responsible and liable for all of such damage, and the
costvand expense incurred by the Association in making any such repair upon
or replacement, together with interest theréon at 7% per annum, may be assessed
against such responsibie owner and his condominium unit and the same may be
enforced pursuant to paragraphs 25 and 26 hereof as if the same were an
assessed common expense, and shall also be payable upon demand made by the
Association. All damaged improvements shall be restored substantially to

the same condition in which they existed prior to the damage. All maintenance,.
repairs, and replacements to the general common elements, and (except as
provided in paragraph 18) the limited common elements, whether located inside
bor outside of units (unless necessitated by the negligence or misuse of a
unit owner, or such owner's invitees, guests, or representatives, in which
case such expense shall be charged to such unit owner, and enforced, in the
manner above set out in this paragraph) shall be the common expense of

all of the owners.

18, Owner's Maintenance Responsibility. For purposes of mainten-
purp

ance, repair, alteration, and remodeling, an owner shall be deemed to own
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the interior non-supporting walls, the materials (such as, but not limited
to, plaster, gypsum dry wall, paneling, wallpaper, paint, wall and floor
tile and flooring, but not including the sub-flooring) making up the
finished surfaces of the perimeter walls, ceilings, and floors within

the unit, including unit doors and windows. The owner shall not be

deemed to own lines, pipes, wires, conduits, or systems (which for brevity
are herein and hereafter referred to as utili?ies) running through his unit
which serve one or more other units except as a tenant in common with the
other owners. Such utilities shall not be disturbed or relocated by an
owner without the written consent and approval of the Board of Directors
or the Manager. Such right to reéair, alter, and remodel is coupled with
the obligation to replace any finishing or other materials removed wiﬁh
similar or other types or ‘kinds of materials. An owner shall maintain and
keep in repair the interior of his own unit, All fixtures and equipment
installed within the unit commencing at a point where the utilities enter
the unit shall be maintained and kept in repair by the owner thereof.

An owner shall do no 'act nor any work that will impair the structural
soundness, safety, or integrity of the building or reduce the value thereof
or impair any easement or hereditament, without in every such case the
unanimous consent of-all the ;ther owners being first obtained. An owner
shall also keep any balcony area or other limited common area appurtenant
to his unit in gbod repair and clean condition.

19. Compliance with Provisions of Bylaws and Declaration. Each

owner shall comply strictly with the provisions of this Declaration and of

the Bylaws of the Association and the decisions, resolutions, and resident
policies adopted pursuant thereto, as the same may be lawfully amended

from time to time. Failure to comply with any of the same shall be grounds

for an action to recover sums due, for damages or injunctive relief or both,

and for reimbursement of all attorney's fees incurred in connection therewith,
which action shall be maintainable by the Board of Directors or the Manager

in the name of and on behalf of the owners or, im a proper case, by an aggrieved
owner.
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20. Revocation or Amendment to Declaration. This Declaration

shall not be revoked unless all of the owners and all of the holders of

any recorded first mortgage covering or affecting any or all of the
condominium units unanimously consent and agree to such revocation by
instrument duly recordeé. This Declaration shall not be amended unless

the owners representing an aggregate ownership interest of 807 or more

of the total percentage of undivided interests in the common elements as

set out in Exhibit A, and all of the holders of any recorded first mort-
gages covering or affecting any or all condominium units consent and agree
to such amendment by instrument duly recorded; provided, however, that ?he
percentage of the undivided interest in the general common élements appur-
tenant to each unit, as expressed in this Declaration, shall have a permanent
character and shall not be altered without the consent of all of the unit
owners and all of the holders of any such recorded first mortgage expressed
in an amended Declaration duly recorded; and provided, further, that revoca-
tion of this Declaration shall always require the consent of all of the
owners and all holders of any such recorded first mortgage.

21, Additions, Alterations, and Improvements of General and

Limited Common FElements. There shall be no additions, alteratiomns, or

improvements of or to the general.and limited common elements by the Board

of Directors without prior approval of all of the owners, and such expen-
ditures shall be a common expense. Such limitation shall not be applicable

to the repair or maintenance, of any of the general or limited common elements
or common personal property (as defined in paragraph 30 hereof).

22. Assessment for Common Expenses. All owners shall be obligated

to pay the assessments, either estimated or actual, imposed by the Board of
Directors to meet the common expenses. The assessments shall be made
according to each owner's percentage of fractional interest in and to the
general common elements. The limited common elements shall be maintained

as general common elements, and owners having exclusive use thereof shall
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not be subject to any special charges or assessments for the repair or main-
tenance_thereof. Assessments for the common expenses, estimated or actgal, shall
be due in advance on the first day of each month, or as may be determined
by the Board of Directors.

In the event the ownership of a condominium unit, title to which
is derived from Declarant, commences on a day other than the first day of
the assessment period, the assessment for that period shall be prorated.

The assessments made shall be based upon the cash requirements
deemed to be such aggregate sum as the Manager;or if there is no Manager,’
then the Board of Directors, shall from time to time determine, is to be
pgid by all of the condominium unit owners, to provide for the payment of
all expenses estimated and actual, growing out of or connected Qith the mainten-
ance, repair, operation, additions, alterations, and dimprovements of and to the
general common elements and limited common elements, which sum may include,
but shall not be limited to, expenses of management; indemnification of
officers and directors of the Association; taxes and special assessments,
until separately assessed; premiums for fire insurance with extended cover-
age and vandalism and malicious mischief with endorsements attached issued
in the amount of the full insurable replacement cost of all éf the common
areas and facilities and condominium units (including all fixtures; interior
walls and partitions; decorated and finished surfaces of perimeter walls,
floors, and ceilings; doors, windows and other elements or materials compri-
sing a part of the units); casualty and public liability and other insurance
premiums; landscaping and care of groun&s; common lighting and heating;
repéifs and renovations; trasﬁ and‘garbage collections; wages; common water
and sewer charges; legal and accounting fees; management and rental fees;
expenses and liabilities incurred by the Manager or Board of Directors on
behalf of the unit owners under or by reason of this Declaration; for any
deficit remaining from a previous period; the creation of a reasonable con-
tingency, reserve, working capital,'and sinking funds as well as oﬁher costs

—

and cxpenses relating to the general common elements.

'
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Common'expenses, for purposes of this Declarati;n, shall also
include, and assessments may be made pursuant hereto for, the rent and
other payments which may be required to be made by the Association under
any and all leases, and any and all amendments, modifications, and extensions
of such leases made by the Association pursuant to paragraph 23 hereof for
the Recreational Area therein described, and shall aléo include, and assess-
ments may be made pursuant hereto” for, all pufchase payments 'and other
payments required té be made by the Association under any purchase or
sale options contained in any such leases, all as set out in paragraph 23.

The omission or failure of the Board of Directors to fix the
assessment for any period shall not be deemed a waiver, modification, or a
release of the owners from their obligation to pay the same, The Board
of Directors may require each owner to deposit and maintain with the Board
of Directors an amount equal to one quarterly estimatied assessment for use
as working capital.

23. Lease and Purchase of Recreational Area. The Association,

may at any time and from time to time enter into a lease, and extensions,
modifications and amendments of such lease, on terms and conditions accept~
able to the Association, for the propefty described as follows:

Lot 14, Block 4, Valhalla Fourth Subdivision, according
to the recorded plat thereof, Olmsted County, Minnesota,

(herein called "Recréational Area"), which leases shall be for, and shall
give to each owner, the recreational use and enjoyment of the Recreational
Area, in common with all other owners and occupiers of the property described

as follows:

Lots 1 through 15, inclusive, Block 4, Valhalla Fourth
Subdivision, according to the recorded plat thereof,
Olmsted County, Minnesota,

(said lots being hereinafter called "Benefitted Lots'), subject, however,

to the terms and conditions c¢f such leases and the rules and regulations

from time to time governing the use of the Racreational Area.
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The Association, on terms and conditions acceptable to the
Association, also may agree, at any time, to purchase an undivided interest
in the Recreational Area. The purchase price, and other payments, to be
made by the Association in connection with and for such purchase shall be
a common expense as set out in paragraph 22. " Such agreement to purchase
may be contained in any such lease of the Recreational Area as an option to
buy in favor of the Association or as an option to sell in favor of the
lessor and owner of the Recreatiomnal Area. Upon purchasing such undivided
interest in the Recreational Area, the Association may enter into an agree-
ment with the owners of the balance of the interest in the Récreational
Area, on behalf of itself or all owners of units hereunder, providing for
the maintenance and repair of, and payment of taxes and insurance on the
Recreational Area, and with such other terms and conditions as are accept-
able to the Association, All payments to be made by the Association pur—
suant to such agreement, and all other costs of ownership of such interest
in the Recreational Area, whether then owned by the Association or owners
hereunder, shall be a common expense and assessable as such, pursuant to
this Declaration. |

Any such lease or purchase agreement may provide that, upon
default by the Association in the payment of any sum when due, in addition
to the remedies then by law or by this Declaration or by such lease or
agreement available to the lessor or seller, the lessor or gseller may -enforce
by its own action and in its own name any such payment or payments in
default as an ascessed common expense on the condominium units which héve
not paid their respective portions of such payment, such enforcement to be
in the manner set out in paragraph 26 hereof, or against the owner personally

pursuant to paragraph 25 hereof, as such lessor or seller shall elect.
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Upon receipt by the Association of a conveyance in its name to
its undivided interest in the Recreational Area, the interest so acquired
shall become part of the condominium project and the Association shall
take such actions as are necessary to evidence each unit owner's interest
in the undivided interest in the Recreational Area acquired by the Associa-
tion, such interest of each unit owner to be equal to that owner's undivided
interest\in the general common elements.

24. TInsurance. The Manager, or if there is no Manager, then the
Board of Directors, shall obtain and maintain at all times insurance of the
type and kind provided hereinabo&e and includihg for such other risks, of
a similar or dissimilar nature, as are or shall hereafter customarily be
covered with respect to other condominium buildings, fixtures, equipment,
and personal property, similar in construction, design, and use, issued by
responsible insurance companies authorized to do business in the State of
Minnesota. The insurance shall be carried in blanket policy form naming
the Association the insured, as trustee for all of the condominium unit
owners, which policy or policies shall identify the interest of each
condominium unit owner (owner's name, unit number, building designation),
and which policy or policies shall provide a standard, noncontributory
mortgagee clause in favor of each first mortgage. It shall also provide
that the policy cannot be cancelled until after ten days' prior written notice
is first given to each owner and each first mortgagee. The Manager, or
if there is no Manager, then the'Board of Directors, shall also obtain and’
maintain, to the extent obtainable, public liability insurance in such
limits as may from time to tiwe be determined, covéring each unit owner,
each person having an interest in a unit who is registered with the Associa-
tion pursuant to the Bylaws, each member of the Board of Directors, and

the Manager, if any., Such public liability coverage shall also -cover—eross

-liability-elaims—of-one—insured—against—another and-shall contain waivers
of subrogation as to claims against all unit owners, and each person having
an interest in a unit who is registered with the Association pursuant to
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the Bylaws. Each owner may obtain additional insurance at his own

expense for his own benefit provided that all such policies shall contain
.waivers of subrogation as to claims against all other owners, and‘provi»
ded, further, that the liability of the carriers issuing insurance shall

not be affected or diminished by reason of any such insurance carriéd by any
unit owner. All such insurance shall be reviewed at least annually by the
Board of Directors and shall be in amounts, on terms, and with companies
determined by the Board of Directors except for said fire insurance with
extended coverage and vandalism and malicious mischief which shall be for
the full insurable replacement cost as above stated,

Insurance coverage on the furnishings and other items of persoﬁal
property belonging to an oﬁner and casualty and public liability insurance
coverage within each individual unit shall be the responsibility of the
owner theveof.

25, Owner's Personal Obligation for Payment of Assessments. The

amount of the common expenses assessed against each condominium unit shall

be the personal and individual debt of the owner thereof. No owner may

exempt himself from liability for his contribution towards the common expenses
by waiver of the use or enjoyment of any of the common elements ot by aban-
donment of his unit. Both the Board of Directors and the Manager shall have
the responsibility to take prompt action to collect any unpaid assessments
which remain unpaid more than 60 days from the due date for payment thereof.
In the event of default in the payment of the assegsment, the unit owners in
default shall be obligated to pay interest at the rate of 7% per annum on

the amount of the assessment from due date hereof, together with all expenses,
including attorneys' fees incurred together with such late charges as pro-
vided in this Declaration. Suit to recover a méney judgment for unpaid
common expenses shall be maintainable without foreclosing or waiving the

lien securing same.

26. Assessment Lien, All sums assessed but unpaid for the share

of common expenses chargeable to any condominium unit shall constitute a

-16~




lien on such unit superior to all other liens and encumbrances; except only
for tax and special assessments liens on the unit in favor of any assessing
unit, and all sums unpaid on a first mortgage of record, including all un-
paid obligatory sums as may be provided by such encumbrances. To evidence
such lien, the Board of Directors or the Manager shall prepare a written
notice of lien assessment setting forth the amount of sﬁch unpaid indebtedness,
the amount of the accrued interest and late charges thereon, the name of the
owner of the condominium unit and a description of the condominium unit. Such
notice shall be signed by one of the Board of Directors or by the Manager and
shall be recorded in the office of real estate records of Olmsted County,
Minnesota. Such lien shall attach from the due date of the assessment,
and may be enforced by the foreclosure of the defaulting owner's condominium
unit by the Board of Directors in like manner as a mortgaée on real property
upon the recording of a notice or claim thereof. In any such proceedings the
owner shall be required to pay the costs, expenses and attorney's fees
incurred for filing the lien, and in the event of foreclosure proceedings,
all additional costs; all expenses and reasonable attorney's fees incurred.
The owner of the condominium unit being foreclosed shall be reduired to pay
to the Board of Directors the assessments against the condominium unit during
the period of foreclosure, and the Board of Directors shall be entitled to
a receiver to collect the same. The Manager or the Board of Directors acting
on behalf of the owners, shall have the power to bid in the condominium
unit at foreclosure or other legal sale and to acquire and hold, lease, mort—
~page, vote the votes appurtenant to, convey, or otherwise deal with the same,
either in the name of the Association or in the name‘of a nominge. Any
encumbrancer holding a lien on a condominium unit may pay, but shall not be
required to pay, any unpaid common expenses payable with respect to such unit,
and upon such payment such encumbrancer shall have a lien on such unit for
the amounts paid of. the same rank as the lien of his encumbrance without the

necessity of having to record a notice or claim of such lien.
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27. Liability for Common Expense Upon Transfer of Condominium

Unit is Joint. Upon payment to the Manager, or if there is no Manager, then
‘to the Board of Directors, of a reasonable fee not to exceed $25, and

upon the written request of any mortgagee, or prospective mortgagee of a
condominium unit, the owners, by their Manager, or by the Board of Directors,
shall issue a written statement setting forth the amount of the unpaid common
expenses, 1f any, with respect to the subject unit, the amount of the current
monthly assessment and the date that such assessment becomes due, credit for
any advanced payments of common assessments, %or prepaid items, such as
insurance premiums, but not including accumulated amounts for reserves or
sinking funds, if any, which statement shall be conclusive onn the owners,
the Board of Directors, and.the Manager in favor of all persons who rely
thereon in good faith. Unless such request for a statement of indebtedness
shall be complied with within ten days, all unpaid common expenses which
became due prior to the date of making such request shall be subordinate to
the lien rights of the such mortgagee requesting such statement if such mort-
gagee then places a lien on the subject unit., The grantee of a condominium
unit shall be jointly and severally liable with the grantor fof all unpadid
assessments against the latter for the unpaid common assessments ﬁp to the time
of the grant or conveyance, without prejudice to the grantee's right to
recover from the grantor the amounts paid by the grantee therefor; provided,
however, that upon payment of a reasonable fee not to exceed $25, as is pro-
vided hereinabove, and upon written request, any such prospective grantee
shall be entitled to a étatement from the Managef, or if there is no Manager
then from the Board of Directors, setting forth the amount of the unpaid
assessments, if any, with respect to the subject condominium unit, the amount
of the current monthly assessment, the date that such assessment becomes due,
and credits for any advanced payments of common assessments, prepaid items,
such as insurance premiums, but not including accumulated amounts for reserves

or sinking funds, if any, which statement shall be conclusive upon the owners,
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Board of Directors, and Manager. Unless such request for such a statement
shall be complied with within ten days after such request, then such
‘requesting grantee shall not be liable for, nor shall the unit conveyed be
subject to a lien for any unpaid assessments against the subject unit. The
provisions set forth in this paragraph shall not apply to the initial sales

and conveyance of the condominium units made by Declarant, and such sales shall
be free from all common expenses (unless otherwise specified in any sale agree-
ment entered into by Declarant) to the date of conveyance made or to a date

as agreed upon by Declarant and Declarant's grantee,.

28, Mortgaging a Condominium Unit - Priority. An owner shall

have the right from time to time to mortgage or encumber hié interest by
deed of trust, mortgage, or other security instrument. A first mortgage
shall be one which has first and parémount priority under applicable law.
The owner of a condominium unit may create junior mortgages, liens, or
encumbrances on the following conditions: (1) that any such junior mort-
gages shall always be subordinate to all of the terms, conditions, cove-
nants, restrictions, uses, limitations, obligations, lien for common ex-
penses, and other obligations created by this Declaratdion; (2).that the
mortgagee under any junior mortgage shall release, for the purposé of
restoration of any improvements uﬁon the mortgaged premises, all of his
right, title, and interest in and to the proceeds under all insurance
policies upon said premises by the owners. Such release shall be furnished
forthwith by a junior mortgagee upon written request of one or more of

the members of the Board of Directors, and if such request is not granted,
such release may be executed by the Association as attorney-in-fact for
such junior mortgagee.

29. Disposition of Property Where It Is Damaged By Fire or Other

Disaster. In case of fire or other disaster, if unit owners with fifty-one
per cent (51%) or more of the total percentage of undivided interests in
the common elements as set out on Exhibit A hereto and all first mortgages

of record do not voluntarily make provision for reconstruction of the apartment
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units within 180 days from the date of damage or destruction, the Manager
or the Board of Directors of the Association shall file for record with the
‘recording officer a notice setting forth such facts and upon the recording
of such notice:

(a) The property shall be deemed to be owned in common by the
unit owners;

(b) The undivided interest in the property owned in common which
shall appertain to each owner shall be the percentage of undivided interest
previously owned by such owner in the common areas and facilities;

(¢) Any liens affecting any of the units shall bg deemed to be
transferred in accordance with the existing priorities to the percentage of
the undivided interest of the unit owner in the property asvprovided herein; and

(d) The property shall be subject to an action for partition at
the suit of any unit owner, in which event the net proceeds of sale, together
with the net proceeds of the insurénce on the property, if any, shall be con-
sidered as one fund apd shall be divided among all the unit owners in a per-
centage equal to the percentage of undivided interest owned by gach owner-
in” the property, after first paying out of the respective shares of the
apartment owners, to the extent sufficient for the purpose, all liens on the
undivided interest in the property by each unit owner.

30. Personal Property for Common Use. The Associatidn, may acquire

and hold for the use and benefit of all of the condominium unit owners,
tangible, personal property and may dispose of the same by sale or otherwise.
The beneficial interest in any such property shall be owned by all of the
condominium unit owners in the same proportion as their respective interests
in the general common elements, and such interest therein shall not be
transferable except with a conveyance of a condominium unit. A conveyance

of a condominium unit shall transfer to the grantee ownership of the grantor's
beneficial interest in such property without any reference thereto in the
deed. Each owner may use such property in accordance with the purpose for

which it is intended without hindering or encroaching upon the lawful rights
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of the other owners. The transfer of title to a condominium unit under
foreclosure shall entitle the purchaser to the beneficial interest in such
/

personal property associated with the foreclosed condominium unit,

31. Period of Condominium Ownership. The separate condominium

estates created by this Declaration shall continue until this Declaration.

is revoked or terminated in the manner as is provided for in this Declaration.

32, Service of Process. Gene Pierce, 2239 Vanier.Ct., Rochester,
Minnesota, shall be the ﬁérson to reéeive service of process as provided for
in the Apartment Ownership Act until such as his successor has been designated
in writing duly filed in the office of Regisfer of Deeds of Olmsted County,
Minnesota, O '

33. General.

(aY” If any of the proviﬁions'of this Declaration or any paragraph,
sentence, clause, phrase, or word, or the application thereof in any circum-

.stances be invalidated, such invalidity shall not affect the validity of the
remainder of this Declaration, and thg application of any such provisions,
paragraph, sentence, ¢lause, phrase, or word in any other circumstances
shall not be affected thereby.

(b) The provisions of this Declaration shall be in addition to
and supplémentai to the Apartment Ownership Act of the Stape of Minnesota
and to all other provisions of law. -

(c) That whenever used herein, unless the context shall other-—
wise provide, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.'

IN WITNESS WHEREOF, Declarant has duly executed this Declaration

this ,zzﬂkzj day of LQ.ML.V‘,\\M)“, 1970,

In Presence of: VALHALLA PARK —FNCT™

@ Lot @J&C\\/Ly/ Bl

//‘ v/"/
~ Its )){&ff/é e
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STATE OF MINNESOTA)

) SS.
COUNTY OF HENNEPIN)

On this HZAY WA day of K)m&m4u k(L , 19 7¢ , before

me, a Notary Public within and for said County personally appeared

ij W,/(),M,\ dl’i {/ \f,%u.«?i%?wa and Q £ W )»ﬂfduwwuw\»

to me personally known, who, being each by me duly sworn . did
say that they are respectively the [],/(\JL (P/U/d—v\_/(g)O/LL/“ and
the j/‘,/\,uvv,w\t/\x of VALHALLA PARK, INC, the

corporation named in the foregoing instrument, and that the seal affixed
to said instrument is the corporate seal of said corporation, and that
said instrument was signed and sealed in behalf of said corporation by

) —d
authority of its Board of Directors and said //p,u/y \_0.\(/!\ 42( \,UQ.Qd/é,uM-LE[)

and }\\ N ( )LL’\/’{/\,H\V YA acknowledged said instrument to be

the free act and deed of said corporation,

. /z%?,uj

DIANE AUGER
Notary Public, Hennepin County, Minita
My CommissionExpires Aug. 18, 1973,
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AMENDMENT NUMBER 1
TO CONDOMINIUM DECLARATION

FOR VALHALLA FIVE
The undersigned, being the owner of 807 or more of the total
percentage of undivided interests in the general common elements of
the condominium project created by the Condominium Declaration for Valhalla
Five recorded in the office of the Register of Deeds, Olmsted County,
Minnesota, in Book 7L~j3 on page 7?2&5_ as Document No. .3 77
and covering the property situated in said county described as follows:

Lot 5, Block 4, Valhalla Fourth Subdivision, according to
the recoxrded plat thereof, Olmsted County, Minnesota,

and the holder of all recorded first mortgages covering or affecting
all condominium units in said condominium project, do hereby, for good
and valuable consideration, the receipt and sufficiency of which is hereby

acknowledged, agree to amend said Condominium Declaration as follows:

1, By adding to paragraph 17 additional senténces as follows:

"To the e;tent there are insurance proceeds payable due to any

damage or destruction, such proceeds shall be used by the Association

to the extent authorized by the provisions of applicable statutes and

provisions of this Declaration and the Bylaws of the Association, to

repair the general and limited common elements and damaged units, and

to the extent there are any insurance ﬁroceeds which were payable due

to damage to or destruction of any unit, the Board of Directors may

deliver them to the owner and first mortgagee of that unit for the

repair of the damaged unit pursuvant to paragraph 18, or, at the dis-

cretion of the Board of Directors, may retaiﬂ such proceeds and repair

the damaged unit to the extent of such proceeds'and pay the cost thereof

frem such proceeds. No owner shall be liable for any damage to any unit

or the general or limited common elements to the extent such liability

is waived by paragraph 24 hercof, anything to the contrary in this para-

graph 17 notwithstanding," ‘

2, By deleting paragraph 24 and Inscrting in licu thercof the following:
"24, Insurance. The Manager, or if there is no Manager,

then the Board of Dlrectors, shall obtaln and malntaln at all




times insurance of the type and kind provided hereinabove,
and at the discretion of the Board of Directors, including
such other risks, of a similar or dissimilar nature, as are or
may hereafte; customarily be covered with respect to other
condominium Buildings, fixtures, equipment, and personal property,
similar. in construction, design, and use, issued or respons-
ible insurance companies authorized to do business in the State
of Minnesota. The insurance shall be carried in blanket policy
form naming the Association the insured, as trustee for all
of the condominium unit owners, which polley or policies shall
provide a standard mortgage clause in favor of each first
mortgagee. Lt shall also provide that the policy cannot be
cancelled until after at least ten days' prior written notice
is first, given to the Association and each first mortgagee.
The Manager, or if there is no Manager, then the Board of
Directors, shall also obtain and maintain, to the extent obtain-
able, public liability insurance in such limits as may from time
to time to be determined, insuring the Association and the
Manager, if any. All such insurance shall be reviewed at least
annually by the Board of Directors and shall be in amounts,
on terms, and with companies determined by the Board of Directors
except for said fire insurance with extended coverage and
vandalism and malicious mischief which shall be for the full
insurable replacement cost as above stated.

Each owner may obtain additional insurance at his own
expense for his own ben;fit provided that the liability of
the. carriers issuing insurance shall not be affected or diminished
by reason of any such insurance'carried by any unit owner. Also,
insurance coverage on the furnishings and other items of per-

sonal property belonging to an owner and casualty and personal




public 1iability insu;ance coverage shall be the respoﬁéibility
of each owner.

Each owner, upon becoming an owner, shall be deemed to have
constituted and appointed, and does hereby so constitute 5ﬁd
appoint, the Association as his true and lawful trustee to act
in all matters concerning the purchase and maintenance of all
types of property and liability insurance pertaining to the con-
dominium project. Each owner does further hereby agree, without
limitation on the generality of the foregoing, and each mortgagee,
upon being a mortgagee of a condominium unit, does hereby agree,
that the Association, as trustee, shall have full power and
authority, in addition to the powers ag;ve given to purchase
and maintain such insurance, and remit‘premiums therefor, to
collect proceeds and to use the same, and distribute the same
to the Association, owners and mortgagees, as fheir interests
may appéér, all pursuant to and subject to the applicable statutes
and the provisions of this Declaration and the By-Laws of the
Association, and to execute all documehts and do all things on
behalf of each owner and the Association as shall be necessary or
convenient to the accomplishment of the foregoing.

Anything herein to the contrary ﬂotwithstanding, the
Association agrees that it shll make no claim against any
owner, and each owner agrees that he shall make no claim against
the Association, the Manager or any other owner or owners, for
any loss or damage to any of the Association's property or
other owner's personal éroperty or to the owner's condominium
unit, even if caused by the act or neglect of the Association,
the Manager or such other owner or owners, due to a peril
insured against by the insurance obtained and maintained by

the Manager or Board of Directors, or by such owner, pursuant
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to this paraéraph 24, to the extent of any recovery collectible
under all such insurance policies, and all sucﬁ claims, to the
extent of such recovery, are hereby waived and released; pro- .
vided, however, that this waiver shall not apply to damage

due to vandalism or malicious mischief and shall apply only
dpring such time as the applicable policy or policies shall
contain a clause or endorsement to the effect that aﬁy ;uch
reléase.shall not adversely affect or impair saild policy or

policies or prejudice the right of such owner to recover there-

o

under, and each owner, and the Board of Directors, agrees that
their respective insurance policies shall contain such a clause

or endorsement,

v

3. By deleting paragraph 29 and inserting in lieu thereof the

following:

"29. Disposition of Property Where It Is Damaged By Fire or

Other Disaster. In case of fire or other disaster, if a majority of

the unit owners (as defined by Minnesota Statutes (1969) Section
515,02) and all other parties in-interest do not voluntarily make
provision for reconstruction within 180 days from the date of damage
or destruction then notice shall be filed for record and the condo-
minium projectbdisposed of, all pursuané to Minnesota Statutes (1969)

Section 515.26."

4. Said Declaration, as hereby amended, shall otherwise be

in full force and effect.

This instrument is exempt from State Deed Tax.

IN WITNESS WHEREOF, the undersigned have caused this instru-

ment to be duly executed this(é&7éﬁ day of f?@%f/li , 1973.
7
In Pﬁjjence of: VALHALLA PARK CO., a partnership
Q?a/ &)) é/ﬂ/‘muj\ By Quality 1

y lomessInc. _

4
32

(ﬂ/& as w (f av//L, o/
-7/

Tts__~ Zzroe
2 ,

Owner of 807 or more of the total
percentage of undivided iInterests
in the general common clements.




The undersigned, Olmsted Federal Savings and Loan Association
consents to the within Amendment No. 1 to Condominium Declaration
for Valhalla Five. This consent shall in no way constitute a
vaiver by said Olmsted Federal Savings and Loan Association of
its right to require satisfactory insurance on Condominium loans
made by it which said insurance must comply with the policies of
said Olmsted Federal Savings and Loan Assoclation and with the
rules and regulations pertaining to the operation of said
Association.

,,,,,,,, OLMSTED FEDE%AL SAVINGS AND LOAN

- ‘ ASSOGIATION ) )
< (D \g ' ,z”//,,«‘ . // N //
o X LT et ] e vy | ok

Its Ao S5 e f/?/A%vﬁﬁ{(f/
— R S, . o
///ﬂ s, ( / /L ﬂ wdac! hndDDee oo e ot

Its L ¢l tatecd

Holder of all first mortgages
" » on all condominium units.

STATE OF MINNESOTA)
) ss.
COUNTY OF HENNEPIN)

On this 5M1é day of 451@,/ , 1971, before me, a Notary Public
within and for said County persopally appeared k}a«wzy,(eLJeclﬁiq%o me |
personally know, who being by me duly sworn did say that he is the fkﬂ&uQLuz
of Quality Homes, Inc.,, the corporation named in the foregoing instrument
as a general partner of VALHALLA PARK CO., and that the seal affixed to
said instrument is the corporate seal -of said corporation, and that said
instrument was signed and sealed by said corporation by authority of its
Board of Directors and on behalf of said partnership by authority of its
partners and said Ko WX [Jourdsdcknowledged said instrument to be
the free act and deed of said partnership.

. . /
A)»éa&.ﬁcﬁ L/ ;IL«/D o

&Ai‘,‘E YAHR
Hannepin Couity, Mh;m.

Notaey B

Ciminizoian Expires Aug.
STATE OF MINNESOTA) S fue. 18, 1973,
) SS.
COUNTY OF OLMSTED )
On this =z, day of 7.,/ ,19M, before me, a Notary Public
within and for said County, persénélly appeared /0. ARy and

e ,&4 /4/w;477// to me personally known, who, being each by me duly
sworn did‘say that they are respectively the 5 Z/(*r /(%rsnvﬂﬁ/’and the
S e Arid of OLMSTED FEDERAL SAVINGS AND LOAN ASSOCIATION, the
corporation/named in the foregoing instrument, and that the seal affixed

to said instrument is the corporate scal of said corporation, and that said
instrument was signed and sealed in behalf of said corporation by authority
of 1ts Board of Directors and said ). N S, oid and /-,

)Z\/ﬁ /J/L acknowledged. said instrument to B¢ the free act and deed
of saild corporatiocn,

. N

o D) | —S S
(Covae s D2 ey
= : { f

5 ' HORE I MOlOuET
Tokty Public, Olmated County, Winn,
Wy Commdssion Trpiaan Dec, 19, 1976




EXHIBIT "AM
To
COMDOMINIUM DECLARATION
FOR

VALHALLA FIVE ASSOCIATION

Declared
Statutory Por Cent of
Unit Number Value of Unit Undivided Interest
10 13,000 3.6
11 11,000 301
12 13,000 366
13 11,000 3ol
1 9,000 2.5
15 13,000 3.6
16 13,000 3.6
17 11,000 3.1
18 11,000 3.1
19 13,000 3,6
20 15,000 b2
21 11,000 3,1
22 13,000 3.6
23 11,000 3oL
2k 9,000 265
25 13,000 3,6
26 3 13,000 3.6
27 ‘ 11,000 3.1
28 11,000 3.1
29 13,000 3.6
30 15,000 o2
31 11,600 36l
32 13,000 3.6
33 11,000 3.1
3 9,000 2.5
35 13,000 3.6
36 13,200 3.7
37 11,000 3.1
38 11,000 30l
39 13,000 _3:6_
Value of Property $1358, 200 100,08

The balconies adjoining and assoclated with a unit, as shown on the
Floor Plan, are limited common elements as is provided in paragraph

i of the Declaration,




ACCEPTANCE, CONSENT AND ADOPTION

WHEREAS, Valhalla Park Co., a partnership, has filed Amendment
Number 1 ("Amendments') to the Condominium Declaration for each of the

condominiums on the respective lots below described ('Lots") situated in

Olmsted County, Minnesota, which Amendments have been recorded in the office

of the Register of Deeds, Olmsted County, Minnegota, and bear the respective
document numbers set out below for the respective condominiums:

Condominium Lot Document Number of
Declaration Description Amendment Number 1

For:

Valballa One Lot 1, Block 4, 347051,
Valhalla Fourth
Subdivision

Valhalla Two Lot 2, Block 4, 3“7052
Valhalla Fourth
Subdivision

Valhalla Three Lot 3, Block 4, 3“7053
Valhalla Fourth
Subdivision

Valhalla Four Lot 4, Block 4, 347054
Valhalla Fourth

Subdivision

Valhalla Five Lot 5, Block 4, 3“7055
Valhalla Fourth
Subdivision

Valhalla Six Lot 6, Block 4, 347056
Valhalla Fourth
Subdivision

Valhalla Seven Lot 7, Block 4, 347059

Valhalla Fourth
Subdivision

Valhalla Fourth
Subdivision

Valhalla Fight Lot 8, Block 4, 3K 7058
and;

WHEREAS, By inadvertence and mistake, said Amendments were signed
by Valhalla Park Co., a Minnesota partnership, instead of Valhalla Park, Inc.,

A Minnesota corporation, safd Valhalla Park, Inc. being the owner of said

Lots; and ¢




Ty

[

WHEREAS, Valhalla Park, Inc.' now désires to accept  copsent to
and adopt said Amendments as its own act.

NOW, THEREFORE, Valhalla Park, Inc., a Minnesota corporation, dnes
hereby accept, cansent to ahd adopt as its own act, the terms and provisions
of each and all of said Amenéments, does hereby incorporate herein all of the
terms and provisions of each and all of said Amendments and does hereby declare
that the terms and provisions of séid Amendments are hereby made a part of,
and are in full force‘andveffect as to, the respective Condominium Declarations.

IN WITNESS WHEREOF, The underxsigned has caused this instrument to

be executed this‘2(§é}day of //Zﬁﬁ?ﬁ/ -, 1973,
¥ .
IN PRESENCE OF: VALI‘MLLA PARK, INC

IJ.S oz 7

/<)K/L;;L- quaLJ%A~/ J Aj/i:2£:47/// :Srﬂizz;//;éfi;ﬂ

ItSq/ﬂLlifJ/ L et

mm”,

‘( RPORATE SEAL)
AL W
Al

CONSENT .
The undersigned, Olméted‘Fedéral Savings and Loan Association, consents
to theIfbregoing‘Acceptance, Consent and Adoption and accepts and consents to
the Amendmenés made by the foregoing Acceptance, Consent and Adoption to each
and all of the foregoing Cohdominiﬁm Declarations. This consent shall in no
way constitute a waiver Ey %aid Olméted TFederal Savings and Loan Assoclation
of its right to require satisfactory insurance on Condominium loans made by

it which said insurance must comply with the policies of said Olmsted Federal

Savings and Loan Assoclation and with rhe rules and regulations pertaining

to the operation of said Association.

A
ts’ uéFBPLN)y‘” W-“_J

M, R
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STATE OF MINNESOTA ) '
) 88:
COUNTY OF HENNEPIN )
On this I day of 412344' , 1973, before me, a Notary Public

within and for saild County, personally appeared /(MMMZA ;7/4/44@%}”4/ and

L(,LL/J/;/L ///mf’[/ﬂﬂc/)wto me personally known, who, belng each by me duly sworn

did say that they are respecttvely Lhe jﬂfgg/ Aé%l4$&ﬁ£§¢bfﬁ and the

.vQZﬂL&@”/—vQZ;JékziéQ/ of VALHALLA PARK INC., the corporation named in the

foregoing instrument, and that the seal affixed to said instrument is the
corporate seal of said corporation, and that gaid instrument was signed and
sealed in behalf of said corporation by authority of its Board of Directors

and said s 84 % //Z/W,ijq()éﬂ and (}/pgé{/,u/p// f /(//LJM/)affy/;y,wacknowledaed said

instrument to be the free acL and deed of said corporation.

r’lpr\ll‘-' VAHR
Potlic, Hanney in (:Ollm

‘\\n’p‘r g
asicn Expires Aug I

LY G

STATE OF MINNESOTA )
) S8§:
COUNTY OF OMSTED )

On this 2lst day of May , 1973, before me, a Notary Public

within-and for said County, personally appearéd Wm. H. Sipple and

Luella Hoiland to me personally known, who, being each by me duly

sworn did say that they are réspectively the Sr. Vice President and the

Secretary of OLMSTED FEDERAL SAVINGS AND LOAN ASSOCIATION, the
Co\poLaLJon named in the fore01ng instrument and that the seal affixed to
said instrument is the corporate seal of said corporation, and that said instru-

ment was signed and sealed in behalf of 'said corpOLatlon by authority of its

and’ Imo1]a’Uoﬁlo9d

Board of Directors and said Wm. 1. SiPP19
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