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MARKET INTELLIGENCE REPORT: COSTA DEL SOL

DATA PERIOD: Q1 - MARCH 2026

EXECUTIVE SUMMARY

The Costa del Sol luxury market in March 2026 is defined by a "flight to quality." While the
broader Spanish market shows signs of cooling, the Golden Triangle (Marbella, Benahavis,
Estepona) continues to operate under its own micro-economic rules. Demand is no longer
driven by speculation, but by high-net-worth individuals seeking "Safe Haven" assets.

POINT 1: THE INVENTORY CRISIS (SCARCITY)

The Data: Prime inventory levels are at a 5-year low.

e The Reality: In the most sought-after postcodes (The Golden Mile, Sierra Blanca, and
La Zagaleta), the "Available to Sold" ratio has narrowed significantly.

e The Impact: 72% of new-build luxury apartments in Estepona’s New Golden Mile are
now selling off-plan before construction reaches the second floor.

e The Insight: Buyers waiting for a "correction" in these specific zones are finding
themselves priced out or limited to secondary locations. In 2026, the luxury market is a
"Seller's Market" due to sheer lack of land.




POINT 2: THE ECO-LUXE & SMART HOME PREMIUM

The Data: Sustainable homes are outperforming traditional builds by 15%.

e The Shift: In March 2026, an A-Rated Energy Certificate is no longer a "nice to have"
it is a financial requirement for the modern investor.

e The Value Add: Properties featuring integrated solar-battery systems, Al-driven climate
control, and sustainable materials are commanding a 15.4% higher resale value than
comparable homes built just five years ago.

e The Insight: Smart technology has evolved from simple "gadgets" to integrated property
management systems that allow owners to monitor energy consumption and security
remotely with 100% precision.

POINT 3: THE DOMINANCE OF CASH TRANSACTIONS
The Data: 68% of luxury transactions (€2M+) in Q1 2026 were completed without financing.

e The Stability: The Costa del Sol remains remarkably insulated from global interest rate
fluctuations because the majority of high-end buyers are using private liquidity.

e The Trend: We are seeing a surge in "Equity Migration" from Northern Europe and North
America, where buyers are liquidating assets in their home countries to secure primary
residences in the sun.

e The Insight: Because these are not distressed sales or heavily leveraged positions, the
floor price of the Marbella market remains incredibly solid.

STRATEGIC OUTLOOK: MARCH & APRIL 2026

The window for securing high-yield off-plan opportunities for the 2027/2028 delivery cycle is
closing. We recommend buyers focus on Estepona for high growth potential and Marbella for
long-term capital preservation.

CURATED "OFF-MARKET" SELECTIONS

e The Eco-Villa (Estepona): Zero-emission, smart-integrated 4-bed villa. €1.85M
e The Penthouse (Marbella): Rare Golden Mile renovation project with A-rated specs.
P.O.A.
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