DIvorcing Your Mortgage

What is Divorce Mortgage Planning?

Many times in a divorce, we are more focused on
curing the problem at hand, i.e., distributing real
property and assets, that we forget there is life after
divorce. The biggest challenge is the lack of knowledge,
understanding, and preparedness of how the various
pieces of the divorce puzzle fit together and truly
overlap.

Divorce Mortgage Planning is the ability to put into
play the desired outcome by pairing the needs and
options available while incorporating the necessary
details and clarity into an executable settlement
agreement to obtain closure and peace of mind
successfully.

Working directly with the divorce team, a CDLP® incorporates divorce mortgage planning into the overall
process with a unique and solid understanding of the intersection of family law, financial and tax planning,
real property, and mortgage planning.

The role of the CDLP® is to help integrate the mortgage selected into the overall long and short-term
financial and investment goals, to help minimize taxes, to minimize interest expense, and maximize cash
flow.

Our mission is to help divorcing homeowners make more informed decisions regarding their home equity
solutions and mortgage financing opportunities during and after the divorce. Founded in 2014, the Divorce
Lending Association supports ethical lending standards and is dedicated to supporting members through
education and access to professional development opportunities working with divorcing homeowners.
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NOTICE TO TEXAS CONSMERS: CONSUMERS WISHING TO FILE A COMPLAINT AGAINST A MORTGAGE BANKER OR A LICENSED MORTGAGE BANKER RESIDENTIAL MORTGAGE LOAN ORIGINATOR SHOULD COMPLETE AND SEND A
COMPLAINT FORM TO THE TEXAS DEPARTMENT OF SAVINGS AND MORTGAGE LENDING, 2601 NORTH LAMAR, SUITE 201, AUSTIN, TEXAS 78705. COMPLAINT FORMS AND INSTRUCTIONS MAY BE OBTAINED FROM THE DEPARTMENT'S
WEBSITE AT WWW.SML.TEXAS.GOV. A TOLL-FREE CONSUMER HOTLINE IS AVAILABLE AT 1-877-276-5550. THE DEPARTMENT MAINTAINS A RECOVERY FUND TO MAKE PAYMENTS OF CERTAIN ACTUAL OUT OF POCKET DAMAGES
SUSTAINED BY BORROWERS CAUSED BY ACTS OF LICENSED MORTGAGE BANKER RESIDENTIAL MORTGAGE LOAN ORIGINATORS. A WRITTEN APPLICATION FOR REIMBURSEMENT FROM THE RECOVERY FUND MUST BE FILED WITH
AND INVESTIGATED BY THE DEPARTMENT PRIOR TO THE PAYMENT OF A CLAIM. FOR MORE INFORMATION ABOUT THE RECOVERY FUND, PLEASE CONSULT THE DEPARTMENT'S WEBSITE AT WWW.SML.TEXAS.GOV.”
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What does holistic mean? Divorce Mortgage Pianning

A holistic approach means:

« Looking at something as a whole
interconnected entity.

« Understanding the bigger picture.

« Not only thinking outside the box but
removing the box completely.

As a Certified Divorce Lending Professional
(CDLP®), Only about 70% of what I do
involves the actual mortgage, the remaining
30% is split between working with the divorce
team on the divorce settlement process, financial
and tax planning and the real property itself.

For example, the verbiage in the divorce

settlement agreement (or the structure of support income or the division of assets) as well as
certain aspects of the real property can directly impact the ability to obtain mortgage
financing. And the mortgage option chosen can directly impact any financial or tax planning
set up in the divorce settlement as well.

I can help you by not only recognizing and avoiding some of these potential conflicts for a
smoother settlement, but some of the tools I use can also provide you with additional
information and insight you may need to help with your case management.

My training as a CDLP® helps me to have a different perspective and ultimately provide a
better solution for both the professional divorce team and the divorcing homeowner while at
the same time protecting their ability to obtain mortgage financing in the future.

It is always important to work with an experienced mortgage professional who
specializes in working with divorcing clients. A Certified Divorce Lending
Professional (CDLP®) can help answer questions and provide excellent advice. Please
don’t hesitate to reach out to me directly if I can provide additional information.

This is for informational purposes only and not for the purpose of providing legal or tax advice. You should contact an attorney or tax professional
to obtain legal and tax advice. Interest rates and fees are estimates provided for informational purposes only, and are subject to market changes.
This is not a commitment to lend. Rates change daily - call for current quotations. The information contained in this newsletter has been prepared
by, or purchased from, an independent third party and is distributed for consumer education purposes.
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