B'd']a.l!u'wﬁ
CORNERSTONE AT GEORGETOWN
TOWNHOME OWNERS ASSOCIATION, DNC.

ARTICLE 1.
MNAME AND LOCATION: The pupe of the ¢ ration |3 CORNERSTONE AT

GEORGETOWN TOWNHOME OWNERS ASSOCIATION, INC., barsltafier referred o
as the "Asgociation®. The principal office of the corporation shall be located fn Polic
County, lowa but mee of members and directors may be held gt such places the

Stae of [owa, as may be goated by the Board of Directors.
ARTICLE I, DEFINITIONS

Section 1: "Association” shall miean and refer to Comerstons af Georgetown
Townhome Owners Assocletion, Ing., lts successors and assigns.

Section 2: "Properties® shall mean and pefer to that ceriain real deseribed in
the Declaration of Covenants, Conditions and Restrictions for Cornerstone
mmmwmmwuwmhmqmmmmm

soclation.

Section 3: "Common Area” shall miean all real propecty owned by the Association for
the Commean use atd enjoyment of the Owners,

Section d: 'Lm':hﬂmmmdmﬂthmy%::nﬂmﬂuhnmmnurmm
subdivision map of the Properties with the sxception of the Common Ares.

Sectionn 5: "Owner® shall mean and refer to the recopd owper, whether oo or more
mmmﬂu.ﬂhh%%mwﬁwﬂnhhamﬂmm,

ding contract sellers, but excluding those having such interest merely as security for the
performence of an ohligation.

Sectien 6! "Declarant® shall mean and refer to Midlazd Homes, Ioe., lt= siccessors
and ass iff such succeasors or assigne should acqulre more than one undeveloped Lot from
the Declarant for the purpose of development., '

Section 7:  "Declaration” shall mesn and refer to the Declarition of Covenants,
Eundlﬁummmimm applicable to the Properties recordsd in the Office of fhe Poik
ooty ;

Section B; "Member® shall mean and pefer to those petsons entided (o membership as -
provided [n the Deslaration.

ARTICLE III. MEETINGS OF MEMBERS

Section 1: Meetings. The first annual meeting of the Members shall be beld
within ope year from the dale of m?nnﬂnu of the Assoclarion, and each subsequent regular
annual mesting of the Members shall be held on the' same day of fiie same moath of each year
thercafter, at the hour of & o'clock, P.M. If the day for the annual mesting of the Meambers is
e legal holiday, the meeting will be held at the same hour on the first day following which is
oot & legal holiday.
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Sectlon 2 Special Meeting. Speclal meetings of the Members may be called at any
tirme by the president or by the Enard uf Directors, or upon written request of the Members
who are enl:tﬁﬂ[ to vate que-fourth (1/4) of all of the votes the Class A rmembership.

Section 3: Notice gjt uﬂgijug;. Wrinen notice of each mesating of the Members shall
be given by, or af the direction of, e secretary or munmﬂa.nﬂ:.e:lllitn call the meeting, by

mailing & copy of such oelice, postage id, no less than fifteen (15) nor more thag £
£50) dE 5 h:fur: siich mesting (o cuhm ember entitled tg vote uictc}lt. addressed 1o E
m:mtmr 5 address last appearing on the books of the Association, or su !ta:l such member
of the Asspciatlon for the purposs of notics. Such notice shall :r:ml:ig"= p‘nmu. day and hour
of the meeting, and, in the case of & specidl meeting, the purposs of

Sectlon 45 The presence &t :uur.ln;uf:rnh{:m‘nmendﬂmh
proxies entitled to east, percant (60%) armmwm of edch class nfm:nhurﬂ:.i
mmﬂm-qummm ﬂmmci:luulhurwin provided in Amﬁ.:fu
Incorporation, rhnnulmﬂun.urﬁmzywa If, however, such qu mmba
present or m L m[.ﬂﬁmumummrhwlmmwmhmmm

Sectlon 5@ Pooxies. Ataumuun:umehcu.mcthmurm voue [n person of
. Al muhamuﬂun;mmmmwmmuug l’ intmﬂh
eod mﬂnﬂtynumupm:um!mm the Member of his

Section 6! Mu of Voting Rights. A Member's voting rights ghall rﬁmdad
for any ud.d ] ln:tﬂuMmberlLut.{nlﬁhr:;ﬂm

Board o ﬂ{mﬁ udm-tl.u!ﬂuﬂdsktrf{ﬁﬁ'.lmrl

wuﬁn;:i.giﬂsfmm:r intlon's published nules and regulations.
ARTICLE IV. BOARD OF DIRECTORS, EELEE.TIEN TEF.h'I QF OFFICE
Section 1: Number. The affalrs of this Association shall be m.m%ﬁd by an initial

Board of ope (1) director and thereafter by a Board of oot less than thres or more than
five (5) directors who need not be members of the Associgtion.

Section 1: Board members shall be elected by the bers the
mﬁ&::’u.{ng armoiaal embers or uptll thelr surcessors have besn duly elested and
qu

Section 3; Bemovel. Any dicscior may be removed from the Board, with or without
capge, by a majority vote of the Members-of the Associgdion. In the event of death,
resignation or removal of 3 director, his successor shall be selected by the remaining directors -
and shall serve [or the unexpired term of his predecessor.

Secticn 4: jog. Mo director shall receive compensation for any service he

miy render to the Assot in his capacily as director. However, any director may be
relmbursed for his actual expenses incurred in the performance of bis duties,

Sectlon 3: Th:ﬁmi:;u; Iiklg;u Withoue 3 Meeting. ﬂc&:ﬂtms EE:H have Miﬁ
take acticd LRSENCE oL @ m::-'.:.q hich co il A o= i u]
mn:?;.ppmmmuf all directors. Any m:.-t.-nwu. &8 np;gmm shall kave the same %mt 23 though
tak=a at a meeting of the direciors.

2=
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ARTICLE V. NOMINATION AND ELECTION OF DIRECTORS

Section 1! ipg. Momination for election to the Board of Directors shall be
made by a Nominating Commiitee. Nominations may also ba made from the floor at the
apnual mecting of Members. The Nominating Commilties shall consist of a Chalrman, who
shall be 3 member nfmnﬂunrdu-frlirm-nrs.andm“mnm I:unnl’ u.ﬁ.minhm.
The Nomins Commiltes shall be appolnted h:p'ﬂll.-ﬂm.rdul'l:ll 7z prior to each nsnual
meeting of the unbm.tnnmr:ﬁmﬂﬂu:fﬂnufau:hmnunlmﬁns the closs of the
next annual meeting and such appointment shall be aonounced at each LI.Il Thu
Nominating tree shall 83 many nominations for election to tie Board of Dl
as it shall, In lts discretion, determize but not less than the number of vacancles that ars to l:ru
filled. Such nominations may be made from among Members or non-members.

Section 2: . Electlon to the Board of Dim:m shall be by secrst written
ballot, At such election, the Members or thair proxiss may r?-:c.ttﬂ-bmhvmm . a8
many votes ms tlu are entitled to exerciss wodsr rJ:n pml:‘.un: the Declaration. The
pmmﬂmﬂvm hr:ﬂl oumber of votes shall be electzd. Cumulative votng is ot

ARTICLE VI, MEETING OF DIRECTORS
Section {; Regular Meotings, Reguis mestin card ¢
1.“ & logal holld

ls 20t & legal Bolidsy,

at such
L+ n e Hoard. Should sa
blhﬂduﬂzullmuﬂm:unmumutdny

niﬁﬂﬂgylﬁﬂ%fpﬁﬂﬁﬂhhﬂ?ﬂﬂhmwnmmhw
when presiognt ssoclation, or by any two dirsctors, upon twenty-four
(24) hours' notlce (o esch director.

Section 3: maiﬁwwm;mmhuﬂﬂmmnnmﬂm“mm
t‘ntﬂm:rlmnﬁunufhhm act or declsion dome or mads ;’llﬂ.‘ldﬂrﬂal'nflhﬂ

mwﬂtummdmmawhhhlqumupmm be regarded as the
act of the

ARTICLE VII. POWERS AND DUTIES OF THE BOARD OF DIRECTORS
Sectlon 1: Powers. The Board of Directors shall have power to:

A, ﬁu’gﬂ publish rules amd regulations gu the use of the Common Area
ilitles, and mw ponduct of the mn:mbm and their guests thereon,
and to establish penal the infraction thereo

B. Suspend the rights of a Member during period in which such .
Membaer shall be o default in 'I;bh payment of I.I:I‘Dirimm levied by ths
Assoclation. Such rights ilso be suspandad r notlee and hea  for e
period oot 1o excesd 60 days Infrecton of published roles and regula .

C. Exercize for the Assocladon all powers, dutiss and authority vesied In or
delegated to this Asscclation and not ressrved to the membership by otber
provisions of these Bylaws, the Articles of [ncorpordtion or the Declaration,
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D.  Declare the officc of 2 member of the board of Directors to be vacant in the
event such director shall be absent from three (3) consesutive cegular mestings
of the Board of Directors; and

E.  Employ a manager, an independent contractor, or such other employees as they
deem necsssary, and to prescribe their dudes,

Section 2: Duties. It shall be the duty of the Board of Directors to:

A,  Cause to be kept a complete record of all of its acts and corporate :mmm
rmesent @ stavement thereof (o the Members at the anodal mesting o
i‘[qnhm.qr! I:-=1I.|ml:ﬂ whmmhmmismquuldtnwﬂm
byum—i‘uunh{‘l}uf s Class embers who are entitled to vote;

B.  Supervise all officers, agenis and ees of this Association, and to see that
their duties = propesly p:r!i:rrmadmw

. As mote fully provided in the Declaration, to:

Exﬁ:mnﬂuf&:mﬂnmm;ﬂ“nrhmitlmm
(30) days in advapce of each annual assessment pericd.

2, gend written notice of cich assessment to & Owner subject thereto at
lmast thirty (30) doys lo advance of cach dgsasstmett perlod; dnd

3. foreclose the lien By

“Mﬂnn“'ﬂ'lﬁugnnww %

pw which assessmerits are not
dete or to bring dn action at law

ohligated to pay the same.

D. or to callse an atm pfficar to 1 demand
e :m"‘“ﬂm ringbrrg i kel A o iy
reasonable charge for thn lssuamce of thesa

ﬂ::
cectificates, If a u?tliﬁul:n tnted an asscssmient has been pald, such certificars
paall be copclusive evidencs of such payment;

E. Proctire snd maintain adequate liability and hazard insirance on property owned
by (ke Association; ¥

F, Catige all officers or lmpluyu: having fiscal responsiblilities to ba bonded, ag it
may deem

. Cause the Common Area to be maintained,
H. Cruze the sxtarior of the dwellings to be maintaibed,
ARTICLE VIII. OFFICERS AND THEIR DUTIES

Section 1: I' . The officers of this Assoclabion shall be &
president and vice praseat, who s Hrnes ba members of the Board of Directors, a
.nndnmuu.tar.mdwch nfﬂumumﬂmiﬂ.ml}l,ﬁnmtlmntudmthy

resolition corats,

Section 2: Elsction of Officers. The election of officers shall lake place ut the first
meeting of the Board of Directors following edch annual meeting of the members.

A



116625
Completed with initials


Section 3: Term. The offlcers of this Association shall be clected anmually by the
Board and each shall hold office for one (1) year unless he shall socoer resigo, or shall be
removed, or otherwise disquallfied o serve.

Sectlon 4: wmﬁmm The Board mﬁnclm such other officers as the
affalrs of the Association may tequire, tach of whom shall hold office for such period, having
such antharity, and perform such duties as the Board may, from time o time, determine.

_ Bection 5: i . Any officer may be removed from office with
or without cause by oard. Aoy o may reslgn at any time by glviog written potice to
thnBﬂud.d:pmaid.mLutlhasm% Such resignation shall take effsct on the date of
mgufmdtnuduuntwm:r e ified therein, and unless othereise {fied

, the eccaptance of such resigration not be necessary to make [t effective.

Section 6 A vacaocy in offlics may be filled by sppelotment by tha
Board, hT.I:FﬂEhnr to such mmr%lmfn;uu rumll.ggar urﬂxumﬁm
ﬂ-ﬂm ] ].HHI.

Sum'l.nn;l."t: %mummﬁ%wuﬁmm%hﬁuh the
same persgn. [No person tanecusly mors one other ©
mm&nm;}‘mﬁdﬂﬁcummdmmmmunn#u{w!:ﬂﬁ:h..

A The president shall IhuﬂdemFrnm:;Mm

D, The treasurer shall receive and deposit ln inte bank accounts all monies
of the Assoeiation and shall disburse such as directed by resclution of the
Board of Directors; shall ﬁﬂ all checks and promissory rotes-of the
Assoclation; keep proper books of account cause an ennusl audit of the
Association books to Be made by a public accoumtant at the completion of each
Fseal year; and shall prepare ang annual budget and = statement of income and



116625
Completed with initials


cxpenditures 1 be presented to the membership at its regular annual mesting,
and deliver a copy of each to the members,

ARTICLE IX. WRITTEN INSTRUMENTS, LOANS, CHECKS AND DEPOSITS,
MERGERS

Section 1t ﬂdminﬂmuw All transfers, conveyances, leases
MOrtgages or ass nts of real estate or of any interest thereon shall be executed by the
President or Vice Prasident and attested to by the Secretary or Treasurer. Mo dedication, eals
or wansfor of all or any part of the Commen Area tg any public « authority or wtillty
shall be effective unless an instrument has been signed by two-thirds (2/3) of each class of
Mambers agresing to such dedication, sale or transfer,

Eﬁ:ﬂﬂl:.‘ ¥ |= = Ferson FIoparts A.'Ilt:iuﬂun.mn B.E:I.S'IEI.EE
or encumbrances of p or Horest L :bluhnmmd“gfwnmm
ufdul:m?urlﬂunnrltgéﬁﬂwu the Boards of Directors, All ts or other
llents shall be satisfled, ged or rele or askigned by any officar of on,

Sectlon 3 . Mo loans ;thbamnh:Iﬂﬂnhehﬂinfthummmﬂnnmdm
e of inde in |ts name unless authotired by resolution of the
Board of Directors. Such autherity may be eperal or confined to specifle Instadces, The

2
&
g

t all real or
reonal as security for money borrowed or debts incurred with the dssent of
EoAthirds (275) oF sacs als) (o fmotey b oaly

Section 4: All » drafts or ather orders for the payment of
mogey, ootes o B tednesy in the pame of the co uhuﬁtu
ilimmhylh:'l‘mmummd hyﬂquHthumun!ﬂmurmhnf
the corporation s shall ba and authorized by of the Board of Directors

Eection 5: - All eorporate funds not otheradse loyed shall be deposited to
the credit of the nnnl:mnhrphumh, Il?lﬂ':liﬂdlﬂm.ﬁitﬂﬂﬂﬂ.ﬂﬂltﬂﬂmhl

or atber deposifories as the Boand of Directors may sclect.

Section 6. Mergers. The Assoclation may participats Io mergers and consolidations
with other n:u oflt corporations organired for th:r%mu as the Assoclatlon or annex
mﬂ:sﬂs ?il?ﬂmmpm in Common Area only masent of two-thirds (2/3) of
each of Members.

ARTICLE X. COMMITTEES

Ihe Asscclatlon shall appoint an Architectural Control Committee, s provided in the
Declaration, and a Nominating Comunitter, 25 provided in thess Bylaws. addition, the
Board of Directors shall appoint other committees us deemed appropriate in carrying out its.
purpose.

ARTICLE XI. BOOKS AND RECORDS

The books, records and t5 of the Assoclation shall, at all imes durlng ressonable
business hours, be subject to E':‘l:l“::timu by Member. The Declaration, the Articles of
Incorporation and the Bylaws of the Associaflon shall he avallable for inspection by any
Member at the principal office of the Associstion, where copies may be purchased st
reasonable cost. :
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ARTICLE XIT. ASSESSMENTS.

As more fully provided In the Declaration, sach Member s cbligated to pay w the
Association annual and special assessments which are secured by a continuing lien upon the
phr:ﬁlm' wr which the assessment is made. Any assessments which are nat paid wﬁ: due
shall be delinquent, If the assessment is not paid within thirty (30) days after the dus date, the
assessment shall bear interest from te date of delinguency at the rate of 15 percent per annum,
or the maximum rate allowed by lowa [aw, whichever i5 Iu-.uzr. and the Associatlon may bring
4o aclon at law against the Owner personally obligated to pay the same or foreclose the llea
:gnlnst the property, and interest, costs, and reasonsble attorney's fees of any aotion shall be

ded ro the amount of such assessment. No Owper may walve or otherwise escape linbility

ﬁ:ﬁmmﬂmiﬂuﬂfurhminb}rr.nn-uleufllwcmmn&mu:th L of

ARTICLE XIIT. CORPORATE SEAL
The Association shall not have » corporate s=al,
ARTICLE XIV. FHA/VA APPROVAL

Asg | uthm:in!:!mhmh:ﬂ.ﬂufuﬂuw actions will ire che
ﬂﬂd of Fedemal Hou Adminls er tha ?E A&ﬂnﬁmm ir
an [nbsress

Agencles have in ths OT AmY Fm thereok:
[£]

annmxarion of ond] pro mmergers and comolidations, montgaging Ceminon Area,
dedicatlon of the Enmnupn and dissolutiog, » moTg

ARTICLE XV. INDEMNIFICATION

™

& Exoent roibition sgains:
S EyTaws of 1a Chaptar S04A. Cods of Ton. o ot

st 1o e the Ty

£ by Member, , officer, employee, volunteer or agent

of tha corpotution, the ﬁn‘l.'pul'l.ﬂ::y!hlll indemalfy eny person who wes of s & party or Is

threatened to be made a party to amy lh:uﬁmd. f:ﬂdlﬂi or completed acton, sult o
oir or

?muauﬂgs.whlﬂunivﬂ.mmlm, ves ﬂw(ﬂh:ﬂhnmwﬂnﬂ
n the right of the corporation) by reason of the fact thet he or she Is or was & £

director, officer loyes, voluateer or agent of the corporation, or |5 or was serving at the
mwm'urlhﬁuﬁgnﬂnnuihimbm director, officer, loyee or agent of another
corporation, partnership, foint venturs, trust or other mtu-prl:ﬂsgu

nﬂ%nm.piuyunr nt of the corporation or at the request of the corporation referred to

hereln as "se on f of or at the corporation's request™), t expenses (lochs
attorneys' fees), I!udam:uu. fines and muuw:?h pald in actually and rmumﬂi:‘ﬁr
incurred by him in connection with such astion, suit or procsedidg if be or she acted good

In
faith and In @ manner be or she reasonably belisved to be in or nat oppossd to the best inletests
of the cotporation, and with respect to any criminal action or procseding, had no renso -
cElse o he_g.evu hiz ar h::ﬂcnu&uw uulawfiitl ThHe (et ddl.:: . ‘:E:tz;:dm ar
roceed ent, order, se nt, convictlon, or upon & plea of ng Bre o
fis :mﬂvﬁmfmm. of itself, create & presumption that E; perscn did not act In good faith
and in 2 manner which he or she reasonably belisved to be in or nol oppossd to the bes
intzrests of the corporation, and, with respect to ony criminal setlen or proceeding
reasonable cause to believe that his or her conduct wes unlawful,

Section 2: ficatign: - If a Member. director, officer,
emplcyes, volunteer or agent of the corporation has been successful on the merits or otherwise
in nie of aoy action, suit, of proceeding referfed w in Section 1, or ln defemse of any

i

«J=
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claim, issue or matter therein, he or she shall be indemnified against cxpenses (including
attormeys' fees) actually and reasonably incurred I:Ejhim In connection therswith, Any cther
indemmification (unless ordered by a court) shall be made by the corporation caly es
authorized g the specific case upon a determination that the Indemnification of such person is
proper because he or she has met the I.E_J[;:ﬁr:.lblu standard of conduct set forth in Sectlon 1;
such determination shall be mads (1) by the Board of Direciors by a majority vole of a querum
consisting of directors not parties to such action, suit u:rgmmu:lings. or {2) in a written
- a by special indepapdant counse] sejected by the Board of Directors by & majority vore
of & quorium consisting of directors ot &3 to such action, sutl alrpmmnqﬂtu , o (3) If the
requisite quorum of the full Board of Directors cannot be obtained through disinterested
directors, 1n & written opinion by speciel independent legal counsel stlected by & majarity vole
of the full Boerd of Directars in which dirsclors who are parties m;-'pa.rd.::"ipuh. E‘J:g:ﬂi
iogurred by defending a civil or criminal actlon, suit, or proceedings be pald by the
mrg}unﬁuninld\llnunfm: fina! disposition of such actloo, suunrpmcﬁrnpumhurm
in the mannsr provided In this Section 2 upon receipt of an undertakiog by or on behalf of
m:hpmnnm:tm:hmuhﬂiwumsﬂnd&lmmuhw:hhummlppmmn
standerd of conduct st 1n Section 1 and that such n will such amount unless it
shall ultimately be detsrmined that be or she 1 entltled to be a3 authorized herein.
The ication and advancement of expenses provided. herein shall oot be exclusive of
any other dghts 1o which those m%lndﬂmnﬁu on or advancement of expanses may be
cotled under any provision o the es of Incorporation or bylaws, any agresment, an
vots of me or disinterested directors, or otberwise, both 28 to ections In the person’s
official Iu'unuﬂm:lhpmmmindmﬂhuﬂpnmdlnﬂmﬂuﬂuf%uw
these provislons and as to ections in other capacities concurtently held by
indemnification or advancement of expsmses, However, no n shall be
hﬂmﬂimdnnhrw:lm urthsudduurlnmmundmurm:ﬂ
or stherwise, for any ofa af any
Enfuhuunﬁmmndmrhnr;ﬂ m&hﬂhﬁﬁﬂﬂﬂﬂﬂhﬂflﬂhdﬂﬂﬂf
aw, or axy m W pessan ves an .
The ﬁmﬂﬂmﬂm ' dhﬂuhlmlmmlmt:nml;dml
Member, director, officer, employee, voluntesr or ageat
hairs, execulors, pessonal mpmuuﬂ?ﬂ and adminjsira
Directors shall have power to purchase and maintain
or was servizg o b of of &t (4e corporation’s request againat any Habllity asserted agaiost
him and Incurted By him ln any such capacity or, arfsing out of his or her status as such,
wheiher or not the corporation would have the power to indeminify him against such linbill
under the provisions hereof,

ARTICLE XVI. AMENDMENTS,

Section 1: Mﬁhﬁ Thesa Bylaws may be amended, at a regular o special meeting of
the Membars, by a vote of @ majority of a quorum of Members present in person or by proxy,
exeent that the Feders] Houslog Adminisration or the Veterans Adminigtration shall have the
right 10 veto amendments while there is Class B membership,

Sectlon 2 Mﬂ:ﬂﬂ: In the case of any conflict between the Astleles of Incorperation
and these Bylaws, tha tes shall contrnl: and in the case of any Conflict betwéen the
Declaration and these Bylaws, the Declaration shall control.

ARTICLE XVII. MISCELLANEOUS'

The fiscel year of the Association shall {n on the first day of Januery and end on the
31st day ef f!enur:'hur of every year, excepl rh:ﬁh: first fiscal year shall begin on the date of

incorporalion,

|

afle
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IN WITNESS WHEREQF, 1, as the inltlal sols director of the Cornetstone al
Georgetown Townhome Owners Assoclation, Ine., bave hereunto set my hand thiz _2u/*day
of ' f » 1990,

STATEOF IOWA
COUNTY OF POLXK

N
(=3
-

On thixs S day of %E' i 1995, before me, the undersigned, a No
] ﬁwmll E iy
To Say,
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