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ARTICLES OF INCORPORATION MAY 15 19958
op SECRETARY OF STATH)
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CORNERSTONE AT GEORGETOWN E{%”l’a’l‘fﬂﬂhﬁ OWNERS ASSOCIATION,

The undersigned, acting as incorporator of a “f,ﬁm"ﬁm ursuant 1o the provisions of
the [owa Nonprofit Comoration Act under Chapeer A af Cede of Iowd, sdopt the
following Articles of Incorporation for such corporation:

ARTICLE I. Name and Principal Olfice

The corporation shall be known as "Comersione at Ceorgetown Townhomes Owrers
Associatlon, Ine.®, and its principal offices shall ba located in PQE Councy, Iowa.

ARTICLE II. Corporate Existence

The corparate existence of this corporation shall begin upon the date these articles are
filed with the secretary of state, and the period of 1y :luntﬁanlu'pp;pnm.].

ARTICLE I, Purpose and Powers of the Asseclation

This Assoclation does not con at® pecuni in or proflt to the members thereof,
ard the specific purposes for which E Is r-:m:f’u!: 2 provide for the m
malntenance, care, precervation and architechiral control of the residence Lot

hmwhhhmmwurhmmrmdrn::bymmurmrdmmmhrm
Assoclation, all within that cerlain tract of property described as:

Lots 1 through 61, both inclusive; Lots G-1 through G-61, both

inciusive, and Outlet Z, in Comerstone st Georgetown, an

Cificial IEIIat. now Included in and formilng a par of the City of
ny, Lowa,

and to promote the health, safety and welfare of the residents within the above deseribed
property abd any additions theretn s miay hepeafler be brought within the Jursdietion of the
Axsociation. To achleve these purposes the Assoclatlon may:

()  Exercise ell of the powers and privileges and to perform all of the duties and
obligations of the Assoclation as st forth In a.ngﬂ]:lt:hmﬂuu I.pglir.'lhll: 1o the
E::guﬂmdmmdud or to be meéorded o the Office of the Polk County, Towa,

rder and a3 the same may be amended From lrme (0 fime as thersin
provided, sald Declaration being Incorporated hereln as if set forth at length;

.-} ] Fix, levy. collest and enforce payment any lawful medns, all chargss and
a:

assesuments pursuant to the ferms of & i o ell expetises In
corssction therewith and all affice and ather & iagident to the comdust of
the business of the Associarion, lochuding all , laxes or governmental

charges levied or imposed against the propercty of the Association;

(c) Acquirs (by gift, purchase or otherwiss), own, hold, improve, bulld upon,
cperate, maintsin, convey, sell, lease transfer, dadicate for public use or
g'.thTm dglsgnmu of rcal or personal propenty in connection with the affaies of

e Association;
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{d)  Bomow money, and with the consemt of wwo-thirds (2/3) of each class of
: mefmbers, mortgage, pledge, decd in wust, or hypothecate “T.f..' all of its real
or personal property as security for money borrowed or debts incurred:

(a)  Dedicate, scll or transfer any pant of the Common Area to mm agency,
authority, er utiliy, for such purposes and subject o such co 23 may be
agread o by the members. Mo such dedleatlon or tansfer shall ba effected
unless an mmmmm:Emdﬁm thirds (2/3) of each class of
members , agreelng o such dedicatlon, sale or wansfer;

(f)  Pamicipats in r8 and consolidations with other nonproflt corperations
organized for similar purposss or annex additional residential property and
Common Arcz, provided ‘that such merger, consclidation or armexation shall
have the consent of two-thirds (2/3) of each class of members:

{8}  Exerciss powers as a member of other associations:

{h)  Have and exercise any and allfawm. ::!,hu and privileges which a oration
n-rgnlmm under Chapier 304A, Code of Jown, may now or hersafier have or
exereise,

ARTICLE I¥. Membership

EﬂmpnmmenﬂwwhuhlmﬁmmrﬂnfumundlvhﬁdfummI:nmjr

Lot which Is or Mmmmﬂmlbrmmuurmmmmwzm

Association, Including conmact sellars, shall be a member of the Assoclatdon. A ve in

%t::utunundur:m:dndmmﬂufm:nfmymahmlbndmﬂth:nmnfmthL

fm:gm;ghnmlmmmmhdudupummnr:milhwhuMl&aannrﬂyu

security for the performance of an obligation. Mombershlp shall be appurtesant to and may not
be separated from ownership of any Lot which is subject to assessment by the Association.

ARTICLE V. Voting Rights
The Association shall have two slasses of voulng membership:

Clags A. Class A members shall be all Owners, with the exception of the Declaran:,
and shall be entitled (o one vote for cach Townhome Lot owned, When more than cne
person holds an interest in any Townhome Lot, all such os shall bs members. the
vote far such Townhome Lot shall be exercised ag they ll:iunmnlm. but kn no event shall
more thin one vote be cast with respect to any Townhome Lot,

Class B. The Class B member(s) skall be the Declarant {as de in the Declaraton),
and shall be entided 1o ten (10) votes for each Towohome owned. The Class B
membership shall cease and be converted to Class A membezrship on the happening of
either of the following event, whichever occurs earlier:

{a) when 75% of the Townhome Lots sre desded to hemeowniers; or’
{a) on January 1, 2000,
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ARTICLE ¥I. Registered OMlce and Agent
- |
The address of the [nltial registered office of the corporation 5 3424 E. P, True
Parioway, Sulte 100, Wast Des Molnes, lowa 50265, and the name of its |ritlal registered
agent al such address s Ted Grob,

ARTICLE VII. Board of Direclars

The affairs of the Association shall be managed by an inftlal Board of one (1) directar
and thereafier by a Board of not less than thres (3), nor more than five (5) directors, who need
not be members of the Association, The name and address of the person who is to act In the
capacity of tha Initial director uneil the sslection of his suceessor la:

Name Address

Ted Grob ¢fo Midland Homes, Inc.
3424 E, P. True Packway
Sults 100

West Des Molnes, [owa 50265
ARTICLE VIII. Indemnifleation and Exemption

1. The Assoclatlon shall have all&mm:{ujnd:mi and advance es D its
directors, officers, employees, members and volunieers to tha full extent by Chapter
024, Code of Towa,

2. The Association shall lsdemnify and sdvance expenses to its directors, officars,
amploysas and volugieers to the full extent and in the menner provided in Chapter 5044, Code
of Towa. If Chapter 504A, Code of Towa, is hereefter amended to avthorizs P
indemnification or advancement of expenses to directors, officers, employess, members and
voluntesrs, then the directors, officers, employces, members and volutieers of the Assoclation
shall be further indemnified and ed to further advancement of expenses to the fall
extent then authorized by Chapter 5044,

3. The indemnification and advancemant of expenses provided by, n{cimtﬂt pursuant
:?u'i tl]:ﬂmriﬁi;:m:j:ln shl.'l.a'ldrh::t ba dum;d exclusive ufh:nr nﬁﬁ ﬂ&u to Wﬁty I. those sesking

e aton or advancement of eXpentsd may enii under any oy-law, agresment
vole of members or disinteresied directors or otherwise, both as to action n hig or her official
enpacity and as to actlon In another capacity while hnld{lu such office, and shall continue as o
a person who has ceased (o be a director, officer, employes, member or voluntesr, and shall
inure to the bensli of the personal repressntatives, belrs, executors and administratars of such
a person.

4. Any repeal or modification of the above provisions of this Ardcls VIIT shall not
adversely affect any right of & director, officer, employes, member or voluntesr of the
Assoclation for indemnification, advancement of expenses, elimination of liability or lmitation
of Liabllity ler any act or omission cecurring before such repeal or modification.

5. The private property of the members, directors and offlcers of the Associztion shall
be exempt from all debis and lisbllitles of the Associstion of any kind whatsoever. Consistent
with §304A.101 (Code of lowa, 1595), a member, director, officer, employes or other
volunteer of this Association shall not be persopally liable in that capacity, for a claim based
upon an act or omission of the person performed in ‘the discharpe of person's dutles, axcept
for a breach of the duty of loyalty to the corporaten, for acts or omissions not in good falth or

3- N8 feward:]

This document is being given for informational
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which Involve intentiona] misconduct or knowlng viclation of the law, ar for a transaction
from which the person derives an improper personal bepeflt. If Eum law is hereaftep ¢

to mandate or permit further elimination or limitation of the labillsy of the Association's
members, directors, officers, employees and voluntesrs, then the lisbll ty of the Assoclation's
members, directors, officers, employess and voluriteers shall be eliminated or limited bo the
full extenl then parmitted.

ARTICLE IX. Bylaws

The initial By-Laws of the corporation shall be adopted by lis imitial Board of
Directors, and thereaftar the Board of Directors shall have the power to alier, amend, ar repeal
the same or adopt oew By-Laws,

ARTICLE X. Dissolutlon

The Association may be dissolved with the assent glven in writing
less than two-thirds (2/3) of each cless of te members, sublect, however, o the
of the City of + Towa, dlssclutlon of the Association, other than incident to a
merger or consolidation, the assets of the Assoclatdon shall be dedicsted to

¢ agency to be used for &3 similar to thoss for which this Assoclatlon was created
n the svent that such ls refusad acceptance, such assats shall be granted, conveved
and essigned to nonprofit corporation, lmﬂ:llf.fnu.. trust of other organization o be

devoted to such s purposss, .
ARTICLE XI, Amendments
These A:ﬁ:[unr[unr;ﬁ:c;uuun mifmhc amended at any thme and from time to dme a3
provided by tha Iowa Non-Profit Corporation Act, No p amendment shall be effective
unless It is approved by the affirmative voie of two- (2/3) of each class of members,

Provided, however, that any purported amepdment of thess Asticles of Inca n in
conflict with or contrary two ulg provision of the Declaratlon, Ircluding supplements and
amendments thereto, be vold and of no forcs and effect,

ARTICLE XII. Incorpordtor

The name and address of the {ncorporater is Ted Grob, 3424 E. P. Trus Parkway,
Sulee 100, West Des Molnes, lowa 50245,

ARTICLE XIII, FHA/VA Approval
As long as there is 2 Cliss B membership, the following actions will require the prigr
1!!! H - ] lon if &m

approval of Federal Housing Administration or the Veierans

‘f-%dunlﬂh{u R Agencies hm an im:r:;raLn the Properties or any ﬁnﬁnﬂmunﬁ
Annexation of additdonal pr ‘ sonsolidations, mort smmo
Ares, dedleation, of e Conmon At Ssakiden sl oot ﬁ!im Articles of
Ineorporation.

Dated this Z4™ day of ')iaml] 1995.

"Tﬁ/lél‘n‘!;hmmur
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STATE OF [OWA,
COUNTY OF POLK )

On this Q:FE' | , 1993, h:fnm me, the unﬂ:mgnmd i
Matary Pu‘nlir. h‘%’hﬂu Sur.e m p:::m ¥ npfuud rob, 10 me known to be

the person named tha forego ul‘ Imurpmunn. and
scknowledged that fie ﬂmm the sume as hi: voluntary act and d

Public sald County and
State

| FAULD, PATE
Seoretary of Stala
FILED

t:lata ,J' .‘5 G5

Hq.:_apt- é;r./ “Fr’@‘

005776
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