Arbitrage Rebate Counselors, LLC

Arbitrage Rebate Compliance for Issuers of Tax-Exempt Bonds

April 8,2022

Mr. Stephen Repasch
Executive Director
Bethlehem Authority
10 East Church St.
Bethlehem, PA 18018

Re:  Proposal — Arbitrage Calculations — Bethlehem Authority — Guaranteed Water Revenue
Bonds, Series of 1998 (“1998 Bonds”) and Series of 2014 (“2014 Bonds™)

Dear Mr. Repasch:

Arbitrage Rebate Counselors is pleased to respond to your request for a Proposal to
perform arbitrage calculations for the above-referenced 1998 Bonds and 2014 Bonds; please find
our company brochure attached hereto.

We will prepare two arbitrage calculations for the 1998 Bonds: (1) for the period August
19, 2018 to May 1, 2022 (1998 Bonds 1% Calculation™) and (2) for the period May 1, 2022 to
August 19, 2023 (“1998 Bonds 2™ Calculation™). The calculations for the 1998 Bonds will rely
upon the prior conclusions of the BNY Mellon Rebate Report prepared for the period August 19,
2013 to August 19, 2018.

We will prepare one final arbitrage calculation for the 2014 Bonds (“2014 Bonds Final
Calculation”) for period September 25, 2019 to August 15, 2022.

We will provide all “arbitrage rebate services” listed in our company brochure.

Our fee for the 1998 Bonds 1% Calculation is $2,500.00; and our fee for the 1998 Bonds
2" Calculation is $1,250.00. Our fee for preparing the 2014 Bonds Final Calculation is
$1,800.00.

mcerely yours,
c./\

ohn C. Rogers
President
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