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'ULEEOLQJ�DURXQG�D�FKLOG��0DQDJLQJ�D�FROOHJLDWH�EDVNHWEDOO�FDUHHU�DQG�D�IDPLO\�
�
$W�0LVVRXUL�9DOOH\�&ROOHJH��09&���:LOOLDP�(YDQ�%XUQV�*\PQDVLXP�FHPHQWHG�SXUSOH�DQG�ZKLWH�
ZDOOV�DV�D�VWDSOH�IRU�WKH�FROOHJH�DWKOHWLF�SURJUDPV��+RXVLQJ�WKUHH�FODVVURRPV��PXOWLSOH�FRDFKLQJ�
RIILFHV��D�ZUHVWOLQJ�URRP��WKUHH�IXOO�VL]HG�EDVNHWEDOO�FRXUWV��WKUHH�YROOH\EDOO�FRXUWV��DQ�LQGRRU�
WUDFN��EDWWLQJ�FDJH��ZHLJKW�URRP�DQG�DWKOHWLF�WUDLQLQJ�URRP�%XUQV�J\PQDVLXP�LV�D�SDUFHO�RI�KDUG�
ZRUN��EORRG��VZHDW�DQG�WHDUV���
�
7KURXJKRXW�WKH�GD\�WHDPV�FRPH�DQG�JR�SUHSDULQJ�IRU�WKHLU�XSFRPLQJ�VHDVRQV��
�
5XVKLQJ�IURP�FODVVHV�WR�WKH�J\P�FDQ�EH�FKDOOHQJLQJ�IRU�DQ\�W\SLFDO�FROOHJH�DWKOHWH��IRU�'DUU\O�
/HPHDU�DQG�6DYDQQDK�(QORZ�WKLV�WDVN�LV�FRQVLGHUDEO\�PRUH�GLIILFXOW�
�
6WXGHQW�FRDFK�$QGUH�6FRWW���VWDQGLQJ�RQ�WKH�PDLQ�FRXUW�LQ�%XUQV��LQWHUUXSWHG�D�UHJXODUO\�
VFKHGXOHG�SUDFWLFH�IRU�WKH�0LVVRXUL�9DOOH\�&ROOHJHV�0HQ
V�%DVNHWEDOO�WHDP��6FUHDPLQJ�ZLWK�
H[FLWHPHQW��GHOLYHULQJ�WKH�QHZV�WKDW�ZRXOG�FKDQJH�/HPHDU¶V�OLIH�IRUHYHU��³'DUU\O��6DYDQQDKV�
ZDWHU�MXVW�EURNH��*R�´��,QVWDQWO\�+HDG�&RDFK�&KDG�/DQFH�UHOHDVHG�WKH�DWKOHWH�IURP�WKH�SUDFWLFH�
VR�/HPHDU�FRXOG�EH�WKHUH�IRU�WKH�ELUWK�RI�KLV�ILUVW�VRQ��&RPSOHWHO\�GUHVVHG�LQ�D�SUDFWLFH�XQLIRUP�
/HPHDU�JUDEEHG�KLV�EHORQJLQJV�VSDUNHG�D�QHUYRXV�VZHDW��VSLULWHG�XS�WKH�VWDLUV��DQG�RXW�WKH�
PDLQ�HQWU\ZD\�ZLWK�D�UDJH�RI�ILUH�DQG�GHWHUPLQDWLRQ���
�
0HDQZKLOH��(QORZ�ZDV�KDUG�DW�ZRUN�DW�WKH�0DUVKDOO�$SSOHEHHV��.QRZLQJ�KHU�GXH�GDWH�ZDV�
DSSURDFKLQJ�VKH�GHFLGHG�WR�ZRUN�XQWLO�KHU�ZDWHU�EURNH��:RUNLQJ�DV�D�VHUYHU��RQH�FDQ�RQO\�
LPDJLQH�KRZ�KDUG�LW�ZDV�ZRUNLQJ�ZKLOH�QLQH�PRQWKV�SUHJQDQW��1RW�EHFDXVH�VKH�KDG�WRR��EXW�
WKDW
V�ZKR�6DYDQQDK�LV��D�KDUG�ZRUNLQJ�LQGLYLGXDO��VKH�UHIXVHG�WR�VWD\�LGOH�DW�KRPH��:KLOH�RQ�
WKH�FORFN�(QORZV�ZDWHU�EURNH��6KH�LQVWDQWO\�FDOOHG�'DU\O
V�FHOO�SKRQH�WR�LQIRUP�KLP�RI�WKH�QHZV�
DQG�WR�KHU�VXUSULVH�&RDFK�6FRWW�DQVZHUHG��
�
7KH�IROORZLQJ�GD\��2FWREHU����������(QORZ��VWLOO�LQ�KHU�ZRUN�XQLIRUP�DQG�/HPHDU��VWLOO�LQ�KLV�
SUDFWLFH�XQLIRUP�ZHOFRPHG�WKHLU�ILUVW�ERUQ�VRQ��.DL�/HPHDU�WR�WKH�ZRUOG��:HLJKLQJ�LQ�DW�VHYHQ�
SRXQGV�VL[�RXQFHV��.DL�EHFDPH�WKH�VRQ�RI�WZR�KDUGZRUNLQJ�FROOHJLDWH�EDVNHWEDOO�SOD\HUV��
�
6DYDQQDK�(QORZ�LV�D�UHWLUHG�EDVNHWEDOO�SOD\HU�ERUQ�DQG�UDLVHG�LQ�&RU\GRQ��,QGLDQD��(QORZ�
EHFDPH�D�IXOO�ULGH�WUDQVIHU�VWXGHQW�IURP�5HQG�/DNH�&ROOHJH��D�MXQLRU�FROOHJH�ORFDWHG�LQ�,QD��
,OOLQRLV��(QORZ�ZDVQW�DOZD\V�JRRG�DW�EDVNHWEDOO��ZKHQ�UHDFKLQJ�KHU�VHQLRU�\HDU�RI�KLJK�VFKRRO�
(QORZ�GHFLGHG�WR�TXLW�KHU�KLJK�VFKRRO�EDVNHWEDOO�WHDP�DV�VKH�FODLPV�VKH�ZDVQ¶W�UHFHLYLQJ�PXFK�
SOD\LQJ�WLPH�LI�DQ\�DW�DOO��$IWHU�LQWHUQDO�FRQYHUVDWLRQ�6DYDQQDK�GHFLGHG�VKH�ZDQWHG�WR�ZRUN�
KDUG���
�
(QORZ�ZDQWHG�WR�EHFRPH�D�FROOHJLDWH�DWKOHWH�GHVSLWH�QRW�SOD\LQJ�KHU�VHQLRU�KLJK�VFKRRO�VHDVRQ��
�



6KH�EHJDQ�WUDLQLQJ�KHUVHOI��JRLQJ�WR�WKH�J\P�JHWWLQJ�DV�PDQ\�UHSV�DV�VKH�FRXOG�ZLWK�D�
EDVNHWEDOO��6SHQGLQJ�FRXQWOHVV�KRXUV�VWULYLQJ�WR�VZHDW�D�OLWWOH�PRUH��OLIW�D�OLWWOH�PRUH��DQG�EH�VRUH�
MXVW�D�OLWWOH�PRUH���
(QORZ�ZDV�SUHSDULQJ�KHUVHOI�WR�DWWHQG�0D[LPXP�([SRVXUH��D�UHFUXLWLQJ�VKRZFDVH�IRU�KLJK�
VFKRRO�DWKOHWLFV��'XULQJ�WKH�HYHQW�VWXGHQW�DWKOHWHV�DUH�GLVWULEXWHG�MHUVH\V�LQ�RUGHU�IRU�SRWHQWLDO�
FRDFKHV�WR�WUDFN�WKH�UHFUXLWV��$V�WLPH�EHJDQ�WLFNLQJ�DQG�WKH�HYHQW�ZDV�GUDZLQJ�QHDU�DQ�HQG��
(QORZ�KHDUG�VRPHRQH�VKRXWLQJ�KHU�GHVLJQDWHG�QXPEHU���
�
³+H\�QXPEHU�����1XPEHU�����1XPEHU����FRPH�KHUH��FRPH�WDON�WR�PH��,�ZDQW�\RX�WR�SOD\�IRU�PH��
,�ZDQW�WR�RIIHU�\RX�D�VFKRODUVKLS�´�
�
,QVWDQWO\�DOO�(QORZ¶V�KDUG�ZRUN�SDLG�RII��
�
6DYDQQDK�LQ�FRPSOHWH�VKRFN�SDFNHG�KHU�EDJV�LQ�,QGLDQD�DQG�DFFHSWHG�KHU�RIIHU�WR�5HQG�/DNH�
&ROOHJH��)RU�WKH�IROORZLQJ�WZR�\HDUV�(QORZ�SHUIRUPHG�RQ�WKH�FRXUW�DQG�LQ�WKH�FODVVURRP��
*UDGXDWLQJ�ZLWK�KHU�DVVRFLDWHV�GHJUHH�LQ�DUWV�DQG�VFLHQFH��VKH�HQGHG�XS�DW�0LVVRXUL�9DOOH\�LQ�
WKH�IDOO�RI��������
�
(QORZ�WKHQ�PHW�/HPHDU��WKH�WZR�LQVWDQWO\�FOLFNHG��
�
'DUU\O�/HPHDU�LV�D�IRXU�\HDU�EDVNHWEDOO�SOD\HU�IURP�$XVWLQ��7H[DV��*URZLQJ�XS�/HPHDU�GLG�QRW�
VHH�KLPVHOI�FRPSOHWHO\�HQJDJHG�LQ�WKH�VSRUW�RI�EDVNHWEDOO�EXW�GHHPHG�LW�PDQGDWRU\�LI�KH�ZDQWHG�
WR�EH�D�FROOHJLDWH�DWKOHWH��/HPHDU�JUHZ�XS�EDFN�DQG�IRUWK�IURP�+RXVWRQ�DQG�$XVWLQ�DV�KLV�
SDUHQWV�GLYRUFHG�TXLWH�HDUO\�RQ�LQ�KLV�OLIH��SOD\LQJ�PXOWLSOH�VSRUWV�LQ�HDFK�FLW\��
�
$URXQG�KLV�VRSKRPRUH�\HDU�RI�KLJK�VFKRRO�LV�ZKHQ�/HPHDU�GHFLGHG�WR�VWHP�DZD\�IURP�WKH�RWKHU�
VSRUWV�DQG�PDNH�EDVNHWEDOO�KLV�SULRULW\��7KURXJK�KLV�KDUG�ZRUN�/HPHDU�UHFHLYHG�PDQ\�DZDUGV�
DQG�DWWULEXWLRQV�LQ�KLV�GLVWULFW�DQG�UHJLRQ��7KHVH�DZDUGV�FDXJKW�WKH�H\H�RI�MXFR�OHYHO�FRDFKHV�DV�
ZHOO�DV�0LVVRXUL�9DOOH\�&ROOHJH���
�
/HPHDU�GHFLGHG�WR�DFFHSW�9DOOH\
V�RIIHU��FRPLQJ�LQ�DV�D�IUHVKPDQ�LQ������ZLWK�KLV�EHVW�IULHQG�
DQG�VRRQ�WR�EH�WHDPPDWH��.\OH�+LFNH\��
�
+LFNH\�GHVFULEHV�'DUU\O�DV�D�WDOHQWHG�DQG�KDUG�ZRUNLQJ�IDWKHU���
�
7DNLQJ�LW�EDFN�WR�EHIRUH�WKH�SUHJQDQF\�ZHQW�SXEOLF��(QORZ�NHSW�D�VHFUHW��6DYDQQDK�KDG�
GHYHORSHG�HDUO\�VLJQV�IRU�SUHJQDQF\�EXW�GLGQ
W�ZDQW�WR�DVVXPH�WKH�RXWFRPH��$IWHU�PLVVLQJ�KHU�
PHQVWUXDWLRQ�F\FOH��VKH�GHFLGHG�WR�WDNH�D�SUHJQDQF\�WHVW����
�
7KH�WHVW�UHDG�SRVLWLYH���
�
6WLOO�LQ�VKRFN�(QORZ�GHFLGHG�WR�ZLWKKROG�WKH�LQIRUPDWLRQ�IURP�JRLQJ�SXEOLF�EXW�GHFLGHG�LI�LW�ZDV�
RQO\�ULJKW�WKDW�/HPHDU�NQHZ�ZKDW�ZDV�KDSSHQLQJ��



�
$SRQ�/HPHDUV�GLVFRYHU\��KH�ZDV�VFDUHG��1RW�VFDUHG�WR�EHFRPH�D�SDUHQW��EXW�VFDUHG�WR�ILQG�DQ�
H[SODQDWLRQ�WR�WHOO�KLV�SDUHQWV��$W�WKLV�WLPH�OHPHDU�VDW�LGO\�LQ�KLV�URRP��OLJKWV�RII��VLOHQW��
5HUHDGLQJ�WKH�SUHJQDQF\�WHVW�RYHU�DQG�RYHU�DQG�RYHU�DJDLQ�IRU�DSSUR[LPDWHO\�WKUHH�KRXUV��
8SRQ�WKH�UHDOL]DWLRQ�RI�WKH�WHVW�EHLQJ�SRVLWLYH�KH�GHFLGHG�WR�LQIRUP�+LFNH\���
�
.\OH�SURYLGHG�JXLGDQFH�DQG�DVVXUDQFH�WKDW�/HPHDU�ZRXOG�EH�D�JRRG�IDWKHU��
�
$V�WKH�SUHJQDQF\�FDPH�WR�OLJKW�DQG�FRQILUPHG�E\�D�GRFWRU��(QORZ�ZDV�QHUYRXV�EXW�QRW�VFDUHG��
$V�WLPH�SURJUHVVHG�(QORZ�IHOW�DV�LI�VKH�ZDV�DOUHDG\�UHDG\�WR�WDNH�RQ�WKH�UHVSRQVLELOLW\�RI�D�
FKLOG��DV�VKH�LV�WKH�ROGHVW�RI�KHU�VLEOLQJV�DQG�KDG�KDG�H[SHULHQFH�KHOSLQJ�UDLVH�WKHP��$QRWKHU�
IULJKWIXO�WKRXJKW�WKDW�UDQ�WKURXJK�(QORZV�KHDG�ZDV�WKH�LGHD�RI�EDVNHWEDOO�EHLQJ�WDNHQ�DZD\�IURP�
KHU��6KH�NQHZ�DW�WKLV�WLPH�WKDW�SOD\LQJ�IRU�DQRWKHU�WHDP�ZRXOG�EH�IDU�IHWFKHG��
�
6WLOO�FRPSHWLQJ�WKURXJK�SUHJQDQF\��(QORZ�FDPH�RXW�FOHDQ�WR�KHU�WHDPV�IROORZLQJ�WKHLU�ILQDO�
JDPH�DJDLQVW�%HQHGLFWLQH��,QVWDQWO\�KHU�WHDP�ZDV�VXSSRUWLYH�UHJDUGLQJ�WKH�VLWXDWLRQ���
�
:LWKLQ�IRUW\�HLJKW�KRXUV�&RDFK�'L[RQ�KHDUG�WKURXJK�WKH�JUDSHYLQH�RI�WKH�QHZV���
�
+H�WKHQ�GHFLGHG�WR�FDOO�D�PHHWLQJ�ZLWK�(QORZ��'XULQJ�WKH�GLVFXVVLRQ�(QORZ�LQIRUPHG�KLP�RI�WKH�
SUHJQDQF\�DQG�KDG�UHOD\HG�WKH�LQIRUPDWLRQ�WKDW�VKH�ZRXOG�QRW�EH�UHWXUQLQJ�WR�9DOOH\��7KH\�WKHQ�
FRQFOXGHG�WKDW�KHU�IXOO�ULGH�VFKRODUVKLS�ZRXOG�EH�UHYRNHG�DV�VKH�ZDV�QRW�UHWXUQLQJ�DV�D�VWXGHQW��
�
$W�WKH�WLPH�(QORZV�SODQ�ZDV�WR�UHWXUQ�KRPH�DQG�UDLVH�.DL�ZLWK�WKH�KHOS�RI�KHU�JUDQGPRWKHU��
$IWHU�PXFK�FRQVLGHUDWLRQ�VKH�IHOW�DV�LI�LW�ZDV�LQ�WKH�EHVW�LQWHUHVW�RI�KHUVHOI��.DL�DQG�'DUU\O�WR�
UHPDLQ�LQ�0DUVKDOO�WR�ILQLVK�WKHLU�GHJUHHV��
�
�6KH�NQHZ�LW�ZRXOGQ
W�EH�HDV\�EXW�LW
OO�EH�ZRUWK�LW��
�
$�W\SLFDO�GD\�LQ�WKH�/HPHDU�KRXVHKROG�LV�TXLWH�HQWHUWDLQLQJ�DV�PXFK�FRQVLGHUDWLRQ�DQG�WLPH�
PDQDJHPHQW�PXVW�EH�FRQVLGHUHG��2IWHQWLPHV�WKHLU�DWWHQWLRQ�WR�GHWDLO�LV�RIWHQ�QRWHG���
�
$Q\D�0X\UHV��DQ�09&�6RIWEDOO�SOD\HU��KDV�WDNHQ�QRWLFH�RI�WKH�ILQH�GHWDLO��:KLOH�LQ�WKH�J\P�RU�
ZHLJKW�URRP�$Q\D�VD\V�VKH�DGPLUHV�WKH�FRXSOH�DV�6DYDQQDK�LV�RIWHQ�VHHQ�UXQQLQJ�LQ�WKH�J\P�
KDQGLQJ�RII�.DL�WR�D�FRDFK�RU�'DUU\O��$W�WKLV�SRLQW�LW�VHHPV�DV�LI�.DL�EHFRPHV�D�FKLOG�RI�WKH�
EDVNHWEDOO�SURJUDP��HYHU\RQH�KHOSV�NHHS�DQ�H\H�RYHU�KLP�DV�'DUU\O�SUDFWLFHV�DQG�6DYDQQDK�LV�
LQ�FODVV�RU�DW�ZRUN��
�
0X\UHV�FRQWLQXHV�WR�PHQWLRQ�³,W¶V�UHDOO\�DZHVRPH�WR�VHH�KRZ�VXSSRUWLYH�HYHU\RQH�LV�ZLWK�.DL�
DQG�WKH�SDUHQWV��,�GRQ
W�NQRZ�KRZ�WKH\�ILQG�WLPH�WR�PDQDJH�VSRUWV�ZRUN��VFKRRO��DQG�D�FKLOG��,�
GRQ¶W�NQRZ�WKHP�SHUVRQDOO\�EXW�LW
V�QLFH�WR�VHH�SHRSOH�P\�DJH�KDQGOH�DOO�RI�LW�VHDPOHVVO\�´��
�



(QORZ�EHOLHYHV�WKDW�VKH�ZRXOG�EH�VWUXJJOLQJ�LI�LW�ZDVQ
W�IRU�KRZ�IOH[LEOH�$SSOHEHHV��7KH�FRPIRUW�
,QQ��/HPHDU¶V�HPSOR\HU���DQG�&RDFK�/DQFH�KDV�EHHQ��:LWK�FRQWLQXRXV�IOXLGLW\�DQG�IOH[LELOLW\�
SURYLGHG�E\�DOO�WKUHH�SDUWLHV�WKH�FRXSOH�LV�DEOH�WR�PDQDJH�WKHLU�WLPH�DQG�VFKHGXOLQJ�HIIHFWLYHO\��
�
,W�VHHPV�DV�LI�WKH�FRXSOH�LV�KLJKO\�UHVSHFWHG�DPRQJVW�WKHLU�SHHUV�IRU�WKHLU�FRPPLWPHQW�WR�HDFK�
RWKHU�DV�ZHOO�DV�VFKRRO��:KHQHYHU�WKH�WRSLF�RI�6DYDQQDK�DQG�'DU\O�LV�PHQWLRQHG�JULQV�DUH�
H[SUHVVHG�IURP�HDU�WR�HDU�DV�SHRSOH�LQVWDQWO\�LPDJLQH�EDE\�.DL�LQ�WKHLU�PLQGV���
�
7KLV�LV�HQOLJKWHQLQJ�IRU�PDQ\�EXW�LW�ZDVQ
W�DOZD\V�WKLV�ZD\��
�
:KHQ�WKH�QHZV�EURNH�DERXW�(QORZV�SUHJQDQF\��VKH�IHOW�DV�LI�WKHUH�ZDV�D�QHJDWLYH�FRQQRWDWLRQ�
DGGHG�WR�KHU�SXEOLF�DSSHDUDQFH��'DUU\O�DOVR�FRQILUPV�WKDW�SHRSOH�DURXQG�FDPSXV�ZHUH�ZHOO�
DZDUH�RI�WKH�VLWXDWLRQ��2IWHQWLPHV�ZKHQ�HQWHULQJ�WKH�FDIH�RU�SXEOLF�VSDFHV�LW�VHHPHG�WR�WKH�WZR�
WKDW�DOO�H\HV�ZHUH�DOO�WKHP��6DYDQQDK�KDV�FODLPHG�WR�HYHQ�RYHU�KHU�SHRSOH�WDONLQJ�DERXW�KHU��
�
³/RRN�WKHUH
V�WKDW�SUHJQDQW�EDVNHWEDOO�FKLFN´�
�
6RPHWKLQJ�(QORZ�KHDUG�PDQ\�WLPHV�DPRQJVW�WKH�FURZG��6KH�VD\V�WKLV�ZDV�H[SHFWHG�DW�D�VPDOO�
VFKRRO�DQG�WKDW�LW�GLGQ
W�ERWKHU�KHU�PXFK�DW�WKH�WLPH��0DQ\�SHRSOH�KDYH�KDG�GLIIHUHQW�RSLQLRQV�
UHJDUGLQJ�WKH�VXEMHFW��PDLQO\�WKH�EDFNODVK�ZDV�EHFDXVH�VKH�ZDV�D�FROOHJLDWH�DWKOHWH��(QORZ�
EHOLHYHV�LI�VKH�ZDV�D�W\SLFDO�VWXGHQW�WKDW�WKH�UHDFWLRQV�ZRXOG�KDYH�EHHQ�PRUH�DFFHSWLQJ�DW�WKH�
WLPH��
�
/HPHDU�ZDV�HYHQ�DIIHFWHG�E\�WKH�SUHJQDQF\�JRLQJ�SXEOLF��+H�FODLPV�WKDW�KLV�UHDFWLRQ�IURP�
VWXGHQWV�ZDV�TXLWH�VLPLODU�WR�(QORZV��0DQ\�SHRSOH�ZHUH�VLPSO\�UHIHUULQJ�KLP�WR�µWKDW�JX\�WKDW�JRW�
WKDW�EDVNHWEDOO�FKLFN�SUHJQDQW�¶�,W�VHHPHG�DV�LI�SHRSOH�VWRSSHG�IRFXVLQJ�RQ�KLV�EDVNHWEDOO�
DELOLWLHV�DQG�IRFXVLQJ�RQ�KLV�SHUVRQDO�OLIH��
�
)RU�WKH�ORQJHVW�/HPHDU�HYHQ�NHSW�WKH�VHFUHW�IURP�KLV�FRDFK��DQG�KH�KDG�D�JRRG�UHDVRQ�WRR��
/HDGLQJ�XS�WKH�GD\V�WKDW�6DYDQQDK�EURNH�WKH�QHZV�WR�/HPHDU��'DUU\O¶V�ROGHU�EURWKHU�ZDV�
DUUHVWHG�DQG�FRQWDLQHG�LQ�MDLO�DQG�KLV�OLIHORQJ�IULHQG�KDG�MXVW�SDVVHG�DZD\�LQ�D�WUDJLF�FDU��
DFFLGHQW���
�
7KH�ODVW�WKLQJ�RQ�/HPHDU�ZDV�WKH�LGHD�RI�EHFRPLQJ�D�IDWKHU�EXW�ZLWK�GHDWK�FRPHV�OLIH��+H�
GHFLGHG�WR�KROG�DOO�RI�WKLV�HPRWLRQ�LQ��
�
&RDFK�/DQFH�DQG�KLV�FRDFKLQJ�VWDII�QRWLFHG�'DUU\OV�JDPH�SOD\�EHLQJ�DIIHFWHG�DQG�/DQFH�
ZDQWHG�DQVZHUV��)ROORZLQJ�WKH�DUULYDO�EDFN�WR�FDPSXV��/DQFH�UHOHDVHG�KLV�WHDP�IURP�WKH�EXV�
DQG�DVNHG�/HPHDU�WR�VWD\�EHKLQG��+HUH�WKH�FRDFKLQJ�VWDII�FRQIURQWHG�KLP��
�
³'DUU\OV�ZKDW
V�JRLQJ�RQ�ZK\�DUH�\RX�SOD\LQJ�OLNH�WKLV"´�
�



/DQFH�ZDQWHG�DQVZHUV��'DUU\O�FDPH�FOHDQ�DERXW�ZKDW�KDG�KDSSHQHG�WR�KLP�DOO�WKDW�ZHHN��
,QVWDQWO\�/DQFH�ZDV�IXOO\�VXSSRUWLYH�VD\LQJ��³ZHOO�ZH¶OO�MXVW�KDYH�WR�ILJXUH�LW�RXW��ZH�FDQ�PDQDJH�
LW´��
�
(YHU�VLQFH�WKDW�GD\�&RDFK�/DQFH�DQG�KLV�ZLIH�(OOHQ�KDYH�WDNHQ�D�KXJH�SDUW�LQ�VXSSRUWLQJ�WKH�
FRXSOH�DQG�WKHLU�MRXUQH\�RI�EHFRPLQJ�QHZ�SDUHQWV��,W�KDV�EHHQ�FRPIRUWLQJ�VHHLQJ�D�FRDFK�FDUH�
DERXW�KLV�DWKOHWHV�WKH�ZD\�/DQFH�FDUHV�DERXW�WKHVH�WZR��1RW�RQFH�GLG�KH�JULQG�RU�WDULVK�/HPHDU��
KH�VXSSRUWHG�KLP��
�
6HHLQJ�WKH�VFKRRO
V�SHUVSHFWLYH�FKDQJH�KDV�EHHQ�UHDOO\�XQLTXH��,W
V�DOPRVW�DV�LI�WKHP�FRQWLQXLQJ�
WKHLU�HGXFDWLRQ�DQG�ZRUNLQJ�WKDW�PXFK�KDUGHU�WR�PDNH�WKLQJV�ZRUN�KDV�GUDZQ�LQ�WKH�DWWHQWLRQ�RI�
WKHLU�SHHUV�DQG�JDLQHG�UHVSHFW�DPRQJVW�WKH�FURZG���
�
7KURXJKRXW�WKLV�HQWLUH�SURFHVV�DQG�MRXUQH\�(QORZ�DQG�/HPHDU�KDYH�OHDUQHG�DORW�DERXW�KDUG�
ZRUN�DQG�IDPLO\�YDOXHV��:LWK�.DL�DV�DQ�DGGLWLRQ�WR�WKHLU�OLYHV�WKH\�KDYH�GUDZQ�FORVHU�WRJHWKHU��
/HPHDU�FRQWLQXHG�WR�VD\�
�
³.\�LV�OHJHQG��.\�LV�WKH�PDQ��P\�PDQ��+H¶V�WKH�VPDUWHVW�PDQ�LQ�WKH�ZRUOG��+H�LV�WKH�QXPEHU�RQH�
UDQNHG�EDVNHWEDOO�SOD\HU�LQ�KLV�DJH�GLYLVLRQ��,
P�QRW�D�ELJ�IDPLO\�SHUVRQ��,�VWLFN�WR�P\VHOI��.\�
FKDQJHG�WKDW��,W
V�DOO�DERXW�IDPLO\�QRZ�´�
�
7KLV�ZDV�HQGXULQJ�IRU�(QORZ�WR�KHDU��DV�VKH�KDV�VHHQ�WKHP�WZR�JURZ�DV�SDUHQWV�MXVW�DV�N\�
JURZV�HYHU\GD\��$V�.DL�JURZV�(QORZ�EHJLQV�WR�FRQVLGHU�ZKDW�NLQG�RI�SHUVRQ�VKH�KRSHV�KLP�WR�
EH�LQ�WKH�IXWXUH��:LWK�OLIH�PRYLQJ�VR�IDVW�DQG�VWHDG\�VKH�OHIW�PH�ZLWK�WKLV����
�
³,�ZDQW�.DL�WR�NQRZ�WKDW�KH�ZLOO�DOZD\V�UXQ�LQWR�REVWDFOHV�LQ�OLIH�EXW�LI�\RX�SXW�\RXU�PLQG�LQWR�LW�
\RX�FDQ�RYHUFRPH�LW�DOO��UHDOO\��,�NQRZ�WKDW�WKDW�LV�W\SLFDO�EXW�,�IHHO�OLNH�QRERG\�FRXOG�KDYH�GRQH�
WKLV�WKH�ZD\�L
YH�GRQH�WKLV�HVSHFLDOO\�RQ�P\�RZQ��ZLWK�'DUU\O��,�WUXO\�DP�KDSS\�ZLWK�WKH�ZD\�
WKLQJV�KDYH�WXUQHG�RXW��,�ZDQW�.DL�WR�XQGHUVWDQG�WKDW�LI�KH�ZRUNV�KDUG�KH�FDQ�GR�DQ\WKLQJ�´�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



7RS���7KLQJV�7R�'R�,Q�0DUVKDOO�0LVVRXUL�
�
0DUVKDOO�0LVVRXUL�LV�D�VPDOO�WRZQ�ORFDWHG�MXVW�HLJKW\�HLJKW�PLOHV�ZHVW�RI�'RZQWRZQ�.DQVDV�
&LW\��3RSXODWLQJ�MXVW�D�OLWWOH�XQGHU��������WKRXVDQG�SHRSOH��0DUVKDOO�LV�WKH�KRPH�WR�PDQ\�KLGGHQ�
JHPV��:KHQ�YLVLWLQJ�0DUVKDOO�RQH�VKRXOG�WUXO\�FRQVLGHU�VWRSSLQJ�E\�WKH�IROORZLQJ�SODFHV��7KHVH�
DUH�WKH�WRS���WKLQJV�WR�GR�ZHOO�LQ�0DUVKDOO�0LVVRXUL��
�

�� 9LVLW�-LP�WKH�:RQGHU�'RJ�
�

&RQVLGHUHG�DQ�$PHULFDQ�OHJHQG��-LP�WKH�ZRQGHU�GRJ�ZDV�DQ�LPSHFFDEOH ��/OHZHOOLQ�6HWWHU ��IRU�KLV�
WLPH���2ULJLQDOO\�IURP�WKH�VWDWH�RI�/RXLVLDQD��WKH�ZRQGHU�GRJ�ILQLVKHG�KLV�ZHOO�OLYHG�OLIH�LQ�
0DUVKDOO��0LVVRXUL��<RX�PXVW�EH�DVNLQJ�ZKDW�PDNHV�-LP�VXFK�D�ZRQGHU�GRJ��DFFRUGLQJ�WR�WKH�
OHJHQGV�-LP�UHSRUWHGO\�SUHGLFWHG�WKH�ZLQQHU�RI�WKH�.HQWXFN\�'HUE\�VHYHQ�WLPHV��WKH�VH[�RI�
XQERUQ�EDELHV��DQG�WDNH�FRPPDQGV�LQ�DQ\�IRUHLJQ�ODQJXDJH�WKURZQ�KLV�ZD\��-LP�ZDV�D�WUXH�
ZRQGHU�GRJ��0DUVKDOO�LV�WKH�KRPH�WR�D�VPDOO�PXVHXP�DQG�JDUGHQ�GHGLFDWHG�WR�WKH�ORQJ�OLYHG�OLIH�
RI�-LP��7KH�0XVHXP�LV�RSHQ�PRVW�GD\V�IURP�����DP�����SP�DQG�LV�ORFDWHG�DW�� ��������1�
/DID\HWWH�$YH��0DUVKDOO��02������ ���ZKHQ�YLVLWLQJ�WKH�VLWH�\RX�ZLOO�EH�JUHHWHG�E\�D�JUHDW�VWDII�
WKDW�ZLOO�HGXFDWH�\RX�RQ�WKH�OLIH�WLPHOLQH�RI�-LP�DQG�KRZ�H[DFWO\�KH�ILQLVKHG�KLV�OLIH�LQ�0DUVKDOO��
�

�
KWWS���OLNHWKHGHZ�FRP�ZS�FRQWHQW�XSORDGV���������*DUGHQ���MSJ�

�
�� 6WRS�E\�WKH�*UHDW�&LUFOH�7RP�%XWWHUILHOG�&DPSXV��

�
-XVW�D�OLWWOH�RYHU�ILIW\�\HDUV�DJR��7RP�%XWWHUILHOG�EHFDPH�WKH�\RXQJHVW�DQG�ILUVW�PDOH��VLQJOH�
IRVWHU�SDUHQW�LQ�0LVVRXUL�+LVWRU\��$WWHQGLQJ�0LVVRXUL�9DOOH\�&ROOHJH��7RP�EHJDQ�D�IHGHUDO�ZRUN�
VWXG\�MXVW�WKDW�HQOLVWHG�KLV�KHOS�DW�D�ORFDO�PHQWDO�LQVWLWXWLRQ�FRPSOHWLQJ�MDQLWRULDO�ZRUN��:KLOH�
ZRUNLQJ�RQH�HYHQLQJ�KH�VWXPEOHG�XSRQ�D�VL[�\HDU�ROG�ER\�ZKR�ZDV�IRUFHG�LQ�WKH�LQVWLWXWLRQ�
WHPSRUDULO\�XQWLO�D�IRVWHU�IDPLO\�EHFDPH�DYDLODEOH��7RP�GHFLGHG�WR�GR�ZKDWHYHU�KH�FRXOG�WR�
EHFRPH�WKH�FKLOG
V�IRVWHU�GDG��$FFRUGLQJ�WR�*UHDW�&LUFOH�7RP¶V�FRXUDJH�LQVSLUHG�WKH�0DUVKDOO�
FRPPXQLW\�WR�MRLQ�KLP�DQG��GHVSLWH�PDQ\�RGGV��WKH\�WUDQVIRUPHG�KLV�YLVLRQ�LQWR�DQ�RUJDQL]DWLRQ�



DEOH�WR�VHUYH�WKRXVDQGV�RI�FKLOGUHQ�RYHU�ILYH�GHFDGHV��7RGD\��%XWWHUILHOG�<RXWK�6HUYLFHV�KDV�
JURZQ�WR�����HPSOR\HHV�SURYLGLQJ�VHUYLFHV�WR�FKLOGUHQ�ZLWK�HPRWLRQDO�DQG�EHKDYLRUDO�GLVRUGHUV�
LQ�:HVW�&HQWUDO�0LVVRXUL��7KH�FRPSOHWH�7RP�%XWWHUILHOG�VWRU\�LV�RXWOLQHG�LQ�WKH�0RYLH�µ7KH�
&KLOGUHQ�1RERG\�:DQWHG¶�VWDUULQJ�0LFKHOOH�3IHLIIHU��WKH�PRYLH�GHEXWHG�LQ������� �/RFDWHG�DW�
�����(DVW�+LJKZD\�::��0DUVKDOO��02������� ��WKH�FDPSXV�LV�D�GHILQLQJ�EXLOGLQJ�WR�WKH�0DUVKDOO�
FRPPXQLW\���

�
KWWS���SZDUFKLWHFWV�FRP�ZS�FRQWHQW�XSORDGV���������%<6�HQWUDQFH�MSJ�

�
�� 7DNH�D�6WUROO�GRZQ�WKH�%ULFN�SDWK�ZD\�DW�0LVVRXUL�9DOOH\�&ROOHJH�

0LVVRXUL�9DOOH\�&ROOHJH�LV�D�VPDOO�IRXU�\HDU�/LEHUDO�$UWV�VFKRRO��2IIHULQJ�D�ZLGH�YDULHW\�RI�
PDMRUV�WKH�FROOHJH�DWKOHWLF�WHDPV�FRPSHWH�LQ�WKH�1$,$��:LWK�HQUROOPHQW�QXPEHUV�MXVW�D�OLWWOH�
RYHU�������\RX�ZRXOG�QHYHU�H[SHFW�WKLV�VPDOO�FDPSXV�WR�EH�DV�GLYHUVH�DV�LW�LV��$�TXLFN�VWUROO�
GRZQ�WKH�EULFN�SDWK�OHDGLQJ�IURP�WKH�)HUJXVRQ�FHQWHU�WR�%DLW\�+DOO�FDQ�SURYLGH�WKH�HYLGHQFH��
$SRQ�ZDONLQJ�GRZQ�WKH�SDWK�\RX�ZLOO�KHDU�ODQJXDJHV�EHLQJ�VSRNHQ�IURP�DOO�RYHU�WKH�ZRUOG�IURP�
QHDUE\�FRQYHUVDWLRQV��&HQWHUHG�DURXQG�DFDGHPLFV�DQG�DWKOHWLFV�\RX
UH�LQ�IRU�DQ�DWKOHWLF�
GHPRQVWUDWLRQ�RI�KDUG�ZRUN��$�TXLFN�VWUROO�WR�9DOOH\ZLOOUROO�FRP�ZLOO�SURYLGH�XSFRPLQJ�JDPH�
LQIRUPDWLRQ��,I�\RX�DUH�LQ�WKH�DUHD�LW�LV�KLJK�OLNHO\�\RX�SODQ�WR�DWWHQG�D�DQ\�VSRUWLQJ�JDPH�DV�WKH�
09&�)RRWEDOO�WHDP�LQ�WKH�PRVW�ZLQQLQJHVW�WHDP�LQ�WKH�1$,$��WKH�VRIWEDOO�0HQ
V�/DFURVVH�WHDP�
LV�D�GRPLQDQW�IRUFH�DQG�WKH�0HQ
V�9ROOH\EDOO�WHDP�LV�ILQLVKHG�ILIWK�LQ�WKH�QDWLRQ�WKHLU�SDVW�VHDVRQ��
)RU�PRUH�LQIRUPDWLRQ�VWRS�E\�WKH�DGPLVVLRQ�RIILFH�DW� �����(�&ROOHJH�6WUHHW�0DUVKDOO��0R��������

�
�
�
�
�
�
�
�



�� *R�%RZOLQJ�DW�+ROLGD\�/DQHV�
�� �

-XVW�QRUWK�RI�WRZQ�+ROLGD\�/DQHV�LV�D�0DUVKDOO�7UHDVXUH��2IIHULQJ�FKHDS�IRRG��JUHDW�EXUJHUV�DQG�
HYHQ�FKHDSHU�ERZOLQJ��<RX�ZLOO�EH�SD\LQJ�D�IUDFWLRQ�RI�WKH�SULFH�LW�FRVW�ERZOLQJ�LQ�QHLJKERULQJ�
WRZQV�RU�LQ�WKH�FLW\��+ROLGD\�/DQHV�LV�D�IXQ�WLPH�DZD\�IURP�WKH�QRUPDO�ERZOLQJ�H[SHULHQFH��
2SHQ�IURP���LQ�WKH�PRUQLQJ�WLOO�WHQ�DW�QLJKW�PRVW�GD\V�WKLV�KLGGHQ�JHP�LV�ORFDWHG�DW� ������6DQWD�
)H�7UDLO��0DUVKDOO��02��������

�
�

�� 6KRW�\RXU�IULHQGV�DW�-	-¶V�3DLQWEDOO�
�

-	-¶V�3DLQWEDOO�LV�0DUVKDOO�0LVVRXUL
V�SUHPLHU�SDLQWEDOO�IDFLOLW\��/RFDWHG�MXVW�RXWVLGH�RI�WRZQ�WKLV�
SDLQWEDOO�IDFLOLW\�SURYLGHV�DQ�DGUHQDOLQH�UXVK�IRU�WKRVH�VHHNLQJ�DGYHQWXUH�DQG�IXQ��-	-�RIIHUV�
UHDVRQDEOH�SULFHG�UDWHV�DQG�DFFRPPRGDWLRQ�WR�\RXU�QHHGV��7KH\�HYHQ�RIIHU�JURXS�UDWHV��7KH�
RXWGRRU�SDLQWEDOO�DUHQD�FDQ�EH�IRXQG�DW� ������(�(DVWZRRG�6W��0DUVKDOO��02�������
�

�





)RUPHU�0RMDYH�5DWWOHU��$OH[LV�)HWXL�PDNLQJ�ZDYHV�LQ�WKH�1$,$�3RVWVHDVRQ���
1RYHPEHU���������
'DQLHO�9HODVTXH]�:LOVRQ��'HDU9ROOH\EDOO�FRP�
�
5HZLQG�EDFN�WR�������DW�WKLV�WLPH�$OH[LV�)HWXL�ZDV�D�VWXGHQW�DW�0RMDYH�+LJK�6FKRRO�FRPSHWLQJ�
LQ�KHU�VHQLRU�\HDU�RI�YROOH\EDOO�DV�DQ�RXWVLGH�KLWWHU��([SHFWLQJ�WR�EH�D�VROLG�FRPSHWLWRU�DQG�JDPH�
FKDQJHU�IRU�/DG\�5DWWOHU�YROOH\EDOO���
�
6XGGHQO\�WUDJHG\�KDSSHQV��)HWXL�IRXQG�KHUVHOI�LQ�WKH�ILUVW�VHW�RI�KHU�WKLUG�KRPH�JDPH��VZLQJLQJ�
DW�D�WLJKW�VHW��ODQGLQJ�XQEDODQFHG�DQG�VXIIHULQJ�DQ�$&/�WHDU��
�
)HWXL¶V�VHQLRU�\HDU�FDPH�WR�DQ�HQG�EHIRUH�LW�HYHQ�VWDUWHG��
�
$Q�XQH[SHFWHG�HQG�WR�KHU�KLJK�VFKRRO�FDUHHU�GLG�QRW�KROG�WKLV�9HJDV�YROOH\EDOO�SOD\HU�EDFN�IURP�
DFFRPSOLVKLQJ�KHU�JRDOV��
�
)ODVK�IRUZDUG�WR�������)HWXL�LV�DW�WKH�KLJKOLJKW�RI�KHU�FROOHJH�FDUHHU�FRPSHWLQJ�DV�D�MXQLRU�DW�
%HQHGLFWLQH�0HVD�$UL]RQD�LQ�WKH�1$,$�&$/�3$&�&RQIHUHQFH��
�
2EWDLQLQJ�WKH�&$/�3$&�&RQIHUHQFH�³$WWDFNHU�RI�WKH�:HHN´�WKUHH�FRQVHUYDWLYH�ZHHNV�WKLV�
VHDVRQ�)HWXL�ILQGV�KHUVHOI�DQG�KHU�WHDP�DWWHPSWLQJ�WR�FOHQFK�D�VSRW�DW�WKH�1$,$�1DWLRQDOV�LQ�
6LRX[�&LW\��,RZD�ODWHU�WKLV�1RYHPEHU���
�
,Q�QLQH�JDPHV��)HWXL�KDV�UHFRUGHG�GRXEOH�GLJLWV�LQ�WKH�NLOOV�FDWHJRU\������RI�WKRVH�NLOOV�ZHUH�LQ�
���UHJXODU�VHDVRQ�JDPHV��
�
)HWXL�H[SODLQHG�WKDW�KHDGLQJ�LQWR�ODVW�QLJKW¶V�PDWFK�ZDV�QR�GLIIHUHQW�IURP�DQ\�RWKHU��7KH�5HG�
+DZNV�HPSKDVL]H�WKH�LGHD�RI�WHDP�XQLW\�SULRU�WR�WKH�VWDUW�RI�ZDUPXSV�HDFK�JDPH���
�
´2XU�WHDP�LV�DOO�DERXW�PHGLDWLRQ��ZH�HQYLVLRQ�EHLQJ�RQH�XQLW�WRJHWKHU��3OD\HUV�GRQ¶W�JR�RII�
OLVWHQLQJ�WR�PXVLF�RU�JRRILQJ�RII��:H¶UH�DQ�HPRWLRQDO�WHDP�DQG�WKULYH�RII�RI�HPRWLRQDO�
FRQQHFWLRQV��ZH�GRQ¶W�DOORZ�SHRSOH�WR�EH�LQGLYLGXDOV��,W¶V�DOO�DERXW�EHLQJ�RQH�ELJ�IDPLO\�DQG�
FUHDWLQJ�XQLW\´�VDLG�)HWXL���
�
7KLV�WDFWLF�VHHPV�WR�ZRUN�IRU�WKH�5HG�+DZNV�DV�MXVW�ODVW�QLJKW�)HWXL¶V�EORFN�IURP�WKH�ULJKW�VLGH�
HQGHG�WKH�WKLUG�VHW�ZKLFK�OHG�WKH�WHDP¶V�PRPHQWXP�PRYLQJ�LQWR�WKH�IRXUWK�DQG�ILQDO�VHW�� �
�
8SVHWWLQJ�/D�6LHUUD�8QLYHUVLW\�VHFXUHG�KHU�DQG�WKH�UHVW�RI�WKH�%HQ8�5HG+DZNV�D�VSRW�LQ�WKH�
&$/�3$&�FRQIHUHQFH�ILQDOV�ZKLFK�DUH�VFKHGXOHG�IRU�WRPRUURZ��6DWXUGD\���
�
,Q�RUGHU�IRU�WKH�5HG+DZNV�WR�SXQFK�WKHLU�WLFNHWV�WR�WKH�0LGZHVW��%HQ8�PXVW�GHIHDW�WKH�&$/�
3$&�FRQIHUHQFHV����VHHG�(PEU\�5LGGOH�8QLYHUVLW\���
�



&RQILGHQW�LQ�KHU�WHDP��)HWXL�EHOLHYHV�WKDW�LI�WKH�WHDP�LV�DEOH�WR�FRQQHFW�DQG�SOD\�LQ�WRPRUURZ¶V�
PDWFK�OLNH�WKH\�GLG�ODVW�QLJKW�DJDLQVW�/D�6LHUUD��SXQFKLQJ�WKDW�WLFNHW�LV�DQ�DFKLHYDEOH�JRDO���
�
)HWXL�ZDQWV�\RXQJ�LQVSLULQJ�SOD\HUV�IURP�WKH�YDOOH\�WR�XQGHUVWDQG�WKDW�DQ\WKLQJ�WKH\�SXW�WKHLU�
PLQG�WR�LV�DFKLHYDEOH�DQG�KDV�WKLV�DGYLFH�IRU�WKHP���
�
³,Q�JHQHUDO�IRFXV�RQ�ZKDW�\RX�FDQ�FRQWURO��:KHWKHU�\RX¶UH�LQ�KLJK�VFKRRO�RU�KHDGHG�WR�D�
XQLYHUVLW\��1$,$��1&$$�RU�HYHQ�-XQLRU�&ROOHJH��EH�D�KROLVWLF�DWKOHWH��7DNH�FDUH�RI�\RXU�PLQG��
ERG\�DQG�VRXO�DV�PXFK�DV�\RX�FDQ�EHFDXVH�WKDW¶V�JRLQJ�WR�EH�WKH�IRXQGDWLRQ�LQ�HYHU\WKLQJ�\RX�
GR�RQ�DQG�RII�WKH�FRXUW���:KHQ�RQH�ZLUH�LV�GLVFRQQHFWHG��WKH�PDFKLQH�LVQ¶W�JRLQJ�WR�IXQFWLRQ�
ULJKW��VR�FRQQHFW�DOO�WKH�ZLUHV��,W¶V�LPSRUWDQW�WR�VWD\�GLVFLSOLQHG�VR�\RX�GRQ¶W�JR�FUD]\�´�
�
%HQHGLFWLQH�0HVD�8QLYHUVLW\¶V�FRQIHUHQFH�ILQDOV�PDWFK�LV�VFKHGXOH�IRU�6DWXUGD\��1RYHPEHU����
DQG�FDQ�EH�YLHZHG�RQOLQH�DW�EHQXUHGKDZNV�FRP��)LUVW�VHUYH�LV�VHW�IRU�����SP���
�
'HDU9ROOH\EDOO�FRP�H[WHQGV�LWV�JRRG�OXFN�ZLVKHV�WR�$OH[LV�)HWXL�DQG�WKH�UHVW�RI�WKH�%HQ8�
5HG+DZNV��
�
�
�
�



6WRFNKDP�+RSHV�WR�/HDG�%LVKRS�*RUPDQ�*DHOV�WR�*ORU\�LQ�6WDWH�&KDPSLRQVKLS�)LQDOV�
1RYHPEHU���������
'DQLHO�9HODVTXH]�:LOVRQ�
�
/DVW�QLJKWV�PDWFK�LQ�5HQR�KDG�WZR�/DV�9HJDV�WHDPV�LQ�D�KHDG�WR�KHDG�FRQWHVW�ZLWK�RQO\�RQH�
DGYDQFLQJ�WR�WKH�1HYDGD�6WDWH�&KDPSLRQVKLS�ILQDOV��
�
7KRVH�WZR�WHDPV�FRPH�IURP�SURPLQHQW�VRXWKHUQ�1HYDGD�KLJK�VFKRROV�ZLWK�WUDGLWLRQDOO\�VWURQJ�
YROOH\EDOO�SURJUDPV��QDPHO\�%LVKRS�*RUPDQ�DQG�)DLWK�/XWKHUDQ���
�
%LVKRS�*RUPDQ�FDPH�RXW�RI�WKH�JDWHV�IODW�EXW�IRXQG�WKHLU�UK\WKP�WR�HYHQWXDOO\�WRS�)DLWK�
/XWKHUDQ�LQ�D�WKUHH�VHW�VZHHS��$W�WKH�WRS�RI�*RUPDQ
V�VWDWLVWLFDO�OHDGHUERDUG�ZDV�QR�RWKHU�WKDQ�
MXQLRU�RXWVLGH�KLWWHU��7RPPL�6WRFNKDP���
�
³)DLWK�SOD\HG�D�JRRG�JDPH�EXW�RXU�HQHUJ\�VWDUWHG�RXW�VORZ���LQ�WKH�HQG�ZH�FDPH�RXW�VWURQJHU�´�
VDLG�6WRFNKDP���
�
5HFRUGLQJ����NLOOV��6WRFNKDP¶V�VXFFHVV�LQ�WKH�IURQW�URZ�ODVW�QLJKW�KHOSHG�KHU�PDLQWDLQ�WKH�
0D[3UHSV����NLOO�OHDGHU�VSRW�LQ�WKH�VWDWH�RI�1HYDGD��
�
2YHUDOO�6WRFNKDP�KDV�UHFRUGHG�����NLOOV�����VHUYLFH�DFHV�DQG�����GLJV�LQ�KHU�MXQLRU�VHDVRQ�WKLV�
\HDU��,W�FRPHV�DV�QR�VKRFN�WKDW�WKLV�\RXQJ�DWKOHWH�LV�PDNLQJ�D�QDPH�IRU�KHUVHOI�QDWLRQDOO\�
WKURXJKRXW�WKH�YROOH\EDOO�FRPPXQLW\���
�
2Q�0DUFK�����������DV�D�KLJK�VFKRRO�IUHVKPDQ�6WRFNKDP�DQQRXQFHG�KHU�YHUEDO�FRPPLWPHQW�WR�
FRQWLQXH�KHU�HGXFDWLRQ�DQG�YROOH\EDOO�FDUHHU�DW�WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD��QRW�RQO\�DV�
DQ�LQGRRU�SOD\HU�EXW�RQ�WKH�EHDFK�DV�ZHOO���
�
6WRFNKDP�ZLOO�EH�WKH�XQLYHUVLW\¶V�ILUVW�DWKOHWH�WR�FRPSHWH�LQ�ERWK�VSRUWV�OHDYLQJ�KHU�WKH�SRWHQWLDO�
WR�EH�86&¶V�ILUVW�SOD\HU�WR�ZLQ�DQ�LQGRRU�DQG�RXWGRRU�QDWLRQDO�FKDPSLRQVKLS��
�
,Q�DQ�LQWHUYLHZ��6WRFNKDP�H[SODLQHG�WKDW�KHU�UHFUXLWLQJ�SURFHVV�EHJDQ�TXLWH�HDUO\�DV�VKH�EHJDQ�
FRPSHWLQJ�RQ�WKH�EHDFK�SULRU�WR�FRPSHWLQJ�RQ�WKH�ZRRG�HDUO\�LQ�KHU�FDUHHU���
�
7KLV�XOWLPDWHO\�OHG�WR�TXLFNHU�H[SRVXUH�FRPSDUHG�WR�KHU�SHHUV��
�
$FFRUGLQJ�WR�7RPPL��86&�KDG�DOZD\V�EHHQ�WKH�XQLYHUVLW\�VKH�ZDQWHG�WR�DWWHQG�VLQFH�KHU�HDUO\�
SOD\LQJ�GD\V�EDFN�LQ��WK�JUDGH��+HU�ORYH�DQG�SDVVLRQ�IRU�WKH�LQGRRU�VLGH�RI�WKH�JDPH�ZDVQ¶W�
UHOHYDQW�XQWLO�ODWHU�RQ��VR�ZKHQ�86&�SURYLGHG�WKH�RSSRUWXQLW\�IRU�ERWK�LQGRRU�DQG�RXWGRRU�SOD\�
6WRFNKDP�FRXOGQ¶W�SDVV�LW�XS���
�
³,QGRRU�LV�IRU�PH��,�MXVW�HQMR\�LW�PRUH��WKHUH¶V�D�ELJJHU�WHDP�DVSHFW�WR�LW�WKDQ�WKH�EHDFK�´�VKH�
VDLG���



�
6WRFNKDP¶V�SDVVLRQ�IRU�WKH�LQGRRU�JDPH�LV�TXLWH�QRWLFHDEOH�DV�VKH�DQG�WKH�UHVW�RI�WKH�%LVKRS�
*RUPDQ�*DHOV�FRPSHWH�IRU�WKH�1HYDGD�'LYLVLRQ��$�6WDWH�&KDPSLRQVKLS�WRQLJKW�LQ�5HQR�DJDLQVW�
5HQR�+LJK�6FKRRO��
�
7KH�IDFW�WKDW�LW¶V�D�KRPH�JDPH�IRU�5HQR�DOUHDG\�SXWV�WKH�*DHOV�RQH�VWHS�EHKLQG�WKHLU�RSSRQHQW�
DV�5HQR�+LJK�6FKRRO�ZLOO�KDYH�WKH�KRPHWRZQ�DGYDQWDJH���
�
*RUPDQ�OHDGV�5HQR�DV�WKH�EHWWHU�WHDP�VWDWLVWLFDOO\�WKLV�VHDVRQ��EXW�ZLWK�SUHVVXUH�RQ�DQG�D�VWDWH�
FKDPSLRQVKLS�ULQJ�RQ�WKH�OLQH�DOPRVW�DQ\WKLQJ�FDQ�KDSSHQ���
�
$Q�H[FLWLQJ�RYHUYLHZ�IRU�WRQLJKW¶V�PDWFKHV�VHHV�6WRFNKDP��0D[SUHSV����NLOO�OHDGHU�LQ�1HYDGD��
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