18t Reading: June 22", 2026

Introduced by: Mayor Brittor

RESOLUTION NO. 12-2026

A RESOLUTION APPROVING AND ADOPTING THE TAX BUDGET OF
THE VILLAGE OF MADISON FOR THE FISCAL YEAR COMMENCING
JANUARY 1%t, 2027, SUBMITTING THE SAME TO THE COUNTY
AUDITOR, AND DECLARING AN EMERGENCY

WHEREAS, a Tax Budget has been prepared pursuant to Ohio Revised Code
Sections 5705.28 and 5709.30; and

WHEREAS, two copies of said Tax Budget were filed in the office of the Village’s
Fiscal Officer at least ten days prior to the adoption of this Resolution and were
available for public inspection during that entire period of time; and

WHEREAS, the Council conducted a public hearing related to same on June
22n, 2026 with a notice of said public hearing having been duly published in a
newspaper of general circulation within the Village at least ten days prior to the date of
the public hearing; and

WHEREAS, the Council, having reviewed said Tax Budget, desires to accept
same.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE VILLAGE
OF MADISON, LAKE COUNTY, STATE OF OHIO, THAT:

SECTION 1. The Budget of the Village of Madison for the fiscal year beginning
January 1, 2027, as submitted to this Council, copies of which are on file with the Fiscal
Officer, be and the same hereby is adopted as the Official Budget of the Village of
Madison.

SECTION 2. That the Fiscal Officer be and she hereby is authorized and
directed to certify a copy of this Resolution and to transmit same, along with a copy of
said Budget, duly certified by her, to the Auditor of Lake County, as provided by law.

SECTION 3. That it is found and determined that all formal actions of this
Council concerning and relating to the adoption of this Resolution were adopted in an
open meeting of this Council, and that all deliberations of this Council and any of its
committees that resulted in such formal action were in meetings open to the public, in
compliance with all legal requirements, including § 121.22 of the Ohio Revised Code.
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SECTION 4. That this Resolution is hereby declared to be an emergency
measure necessary for the immediate preservation of the public peace, health, safety
and welfare of the Village of Madison, and in that state law requires that said Budget be
adopted on or before July 15", 2026 and certified to the County Auditor by July 20th,
2026 or else the Village's local government allocation shall be placed at risk;

WHEREFORE, this Resolution shall take effect and be in force from and
immediately upon its adoption and approval of the Mayor. :
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PASSED: {24 202/ L] of
Mark Vest, T
President of Counc:l
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Attested:

/)u/a@m

Kristie M. Crockett, Fiscal Officer

Approved:
Date: & A3 -202L

s 4. ///ff

SanBritton Jf., Mayor
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Village of Madison

LAKE COUNTY, OHIO

January 1, 2026 to December 31, 2026

For all subdivisions excluding schaol districts, this Budget must be adopted by the legislative body (City/Village Council, Township
Trustees, or other Board) on or before July 15th and two copies must be submitted to the County Auditor on or before July 20th,
FAILURE TO COMPLY WITH SECTION 5705.28, O.R.C. SHALL RESULT IN LOSS OF LOCAL GOVERNMENT FUND ALLOCATION.

TO THE LAKE COUNTY AUDITOR:

The following Budget for the fiscal year beginning  January 1, 2027 . has been adopted by the Village of Madison
on B =y and is herewith submitied for consideration of the Lake C nty Budget Commissjen:
: ’ u 7/ ”/f’ x
{. — ™

. >

Sighed. 4>Z A -'(

Title  Fiscal Officer

SCHEDULE A

SUMMARY OF AMOUNTS REQUIRED FROM GENERAL PROPERTY TAX APPROVED BY
COMMISSION, AND COUNTY AUDITOR'S ESTIMATED RATES

FOR SUBDIVISION USE FOR BUDGET COMMISSION USE FOR COUNTY AUDITOR USE
BUDGET YEAR | | BUDGET YEAR | | BUDGET VEAR
AMOUNT AMOUNT AMOUNT COUNTY AUDITOR'S ESTIMATE
REQUESTED APPROVED TO BE DERIVED OF TAX RATE TO BE LEVIED
FUND OF BUDGET BY BUDGET FROM LEVIES INSIDE 10 OUTSIDE 10
COMMISSION COMMISSION OUTSIDE MILL LIMIT MILL LIMIT
(Include only those funds which are INSIDE / INSIDE 10 MILL 10 MILL BUDGET BUDGET
requesting general property tax revemuc) OUTSIDE LIMITATION LIMITATION YEAR YEAR
COLUMN 1 COLUMN 2 COLUMN 3 COLUMN 4 COLUMN 5
GENERAL FUND $  175.000.00 | [$ $
Police Pension $ 30,700.00
Police Levy 3 260,000.00
TOTALS: ALL FUNDS $  465,700.00 $0 50 0.00 0.00

INSTRUCTIONS: List only those funds which are reguesling general property tax revenue. Complete column 1 with the amount
that you are requesting for general property taxes. DO NOT COMPLETE COLUMNS 2 THROUGH 5.

Signed: BUDGET COMMISSION




STATEMENT OF FUND ACTIVITY

(Complete only for General Fund, Bond Retirement Fund, and any other funds
requesting general property tax revenue)

EXHIBIT |
FUND: GENERAL FUND
2026 2027
FOR FOR CURRENT BUDGET
DESCRIPTION 2024 2025 YEAR YEAR
ACTUAL ACTUAL ESTIMATE ESTIMATE
REVENUES:

Property Taxes (Real & Personal) $ 130,028.03 | $ 164,319.67 | $ 150,000.00 | $ 150,000.00

Homestead & Rollback $ 23,629.33 | $ 26,3569.42 | $ 25,000.00 | $ 25,000.00

Local Government $ 115,924.45 | § 200,968.69 | $ 150,000.00 | § 150,000.00

S. B. 3 & 287 Derea. Reimb.

Personal Property Reimb.

Other Revenues $ 229768197 |$ 211388568 |% 2,200,000.00 | $ 2,200,000.00
TOTAL REVENUES $ 2567,163.78 |$ 250553346 |$ 2,525000.00 | $ 2,525,000.00
TOTAL EXPENDITURES $ 245395563 |$ 2603447.08 |$ 2,896,068.00 | $ 2,520,000.00
REVENUES OVER (UNDER)

EXPENDITURES $ 113,208.15 | § (97,913.62)| $  (371,068.00)| $ 5,000.00
BEGINNING CASH BALANCE $ 184896673 |$ 1,962,17488 |$ 1,864,.261.26 |3 1,493,193.26
ENDING CASH BALANCE $ 1,962,174.88 | $ 1,864,261.26 |$ 1,493,193.26 | $ 1,498,193.26
ENCUMBRANCES AT YEAR END $ 17,049.45 | $ 14,656.32 | $ - 3 -

FUND: POLICE PENSION FUND
2026 2027
FOR FOR CURRENT BUDGET
DESCRIPTION 2024 2025 YEAR YEAR
ACTUAL ACTUAL ESTIMATE ESTIMATE
REVENUES:

Property Taxes (Real & Personal) $ 22,946.10 | $ 28,998.44 | $ 25,000.00 | $ 26,400.00

Homestead & Rollback $ 415225 | $ 465167 | $ 4,200.00 | 4,300.00

8. B. 3 & 287 Dereq. Reimb.

Personal Property Reimb.

Other Revenues $ 121,000.00 | $ 178,000.00 | $ 100,000.00 | $ 160,000.00
TOTAL REVENUES $ 148,098.35 | $ 211,650.11 | 129,200.00 | $ 190,700.00
TOTAL EXPENDITURES $ 148,901.96 | $ 149,148.77 | $ 189,300.00 | $ 1€0,000.00
REVENUES OVER (UNDER)

EXPENDITURES $ (803.61)| $ 62,501.34 | % (60,100.00)| $ 700.00
BEGINNING CASH BALANCE 3 34,187.82 | $ 33,384.21 | § 95,885.55 | § 35,785.55
ENDING CASH BALANCE $ 33,384.21 | § 95,885.55 | $ 35,785.55 | $ 36,485.55
ENCUMBRANCES AT YEAR END $ - $ - $ - $ -




STATEMENT OF FUND ACTIVITY

(Complete only for General Fund, Bond Retirement Fund, and any other funds
requesting general property tax revenue)

EXHIBIT |
(Continued)
FUND: POLICE LEVY
2026 ] 2027
FOR FOR CURRENT BUDGET
DESCRIPTION 2024 2025 YEAR YEAR
_ ACTUAL ACTUAL ESTIMATE ESTIMATE
REVENUES:

Property Taxes (Real & Personal) $ 255,649.06 | $ 262,809.78 | $ 260,000.00 | $ 260,000.00

Homestead & Rollback

S. B. 3 & 287 Dereg. Reimb.

Personal Property Reimb.

Other Revenues $ 738,907.70 | $ 1,294,32652 | $ 1,215,400.00 | $ 1.275,000.00
TOTAL REVENUES $ 994,556.76 | $ 1,557,136.30 | $ 1,475,400.00 | $ 1,535,000.00
TOTAL EXPENDITURES $ 998,400.76 | $ 1,353,636.14 | $ 1,600,000.00 | $ 1,550,000.00
REVENUES OVER (UNDER)

EXPENDITURES $ (3,853.00)| $ 203,500.16 | $  (124,600.00)| $ (15,000.00)
BEGINNING CASH BALANCE $ 305,822.71 | § 301,969.71 | § 505,469.87 | § 380,869.87
ENDING CASH BALANCE $ 301,969.71 | $ 505,469.87 | $ 380,869.87 | $ 365,869.87
ENCUMBRANCES AT YEAR END $ 82,958.15 | $ 02,644.12 | $ - 3 -




