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The above-mentioned person is licensed to carry on the following regulated activities:
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Type 1: Dealing in Securities
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Type 4: Advising on Securities
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Type 9: Asset Management
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This licence is granted on the following conditions:
IEREREE A7 BL T R ARIR:

1

For Type 9 regulated activity, the licensee

shall only provide services to professional

investors. The term "professional investor"
is as defined in the Securities and Futures

Ordinance and its subsidiary legislation.

With respect to introducing clients to virtual
asset trading platform operators, the
licensee or registered institution shall only
engage in the introduction of persons to
establish accounts with an SFC-licensed
virtual asset trading platform (SFC-licensed
platform) to effect dealing in or make offers
to deal in virtual assets directly. The
licensee or registered institution shall not
communicate any offers to effect dealings in
virtual assets to the SFC-licensed platform.
Prior to introducing clients to establish
accounts with an SFC-licensed trading
platform, the licensee or registered
institution should enter into a written client
agreement with clients which should set out
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a clear description of the nature of the
services to be provided to or available to the
client, including the role and obligation of the
licensee or registered institution and that it
would not provide any dealing, financial
accommodation, settlement or custody
services. The term “SFC-licensed platform”
means a virtual asset trading platform
operator which is licensed by the SFC
pursuant to section 116 of the Securities and
Futures Ordinance and/or section 53ZRK of
the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance (AMLO). The
term “virtual asset” is defined in section
53ZRA of the AMLO.

With respect to introducing clients to virtual
asset trading platform operators, the
licensee or registered institution shall not
hold client assets.

. The term “hold” is as defined under
the Securities and Futures Ordinance; and

. The term “client assets” means:

(i) “client virtual assets”, which means
any virtual assets received or held by the
licensee or registered institution, which are
so received or held on behalf of a client or in
which a client has a legal or equitable
interest, and includes any rights thereto. The
term “virtual asset” is defined in section
53ZRA of the Anti-Money Laundering and
Counter-Terrorist Financing Ordinance; and
(ii) “client money”, which means any
money received or held by the licensee or
registered institution, which is so received or
held on behalf of a client or in which a client
has a legal or equitable interest, and
includes any accretions thereto whether as
capital or income.

With respect to introducing clients to virtual
asset trading platform operators, the
licensee or registered institution shall only
introduce persons which are its clients in
respect of its business in Type 1 regulated
activity (dealing in securities). The term
“dealing in securities” is specified in Part 2 of
Schedule 5 to the Securities and Futures
Ordinance.
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