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Intra-Year Declines vs. Calendar Year Returns – S&P 500

Despite average Intra-Year declines of 14%, annual returns have been positive in 37 of the last 45
years and have average close to 12% annually. 

Source: Standard & Poor’s, FactSet, J.P. MorganAsset Management, Morningstar.  Returns based on price and dividends



Bloomberg U.S. Aggregate intra-year declines vs. calendar year returns

Despite average intra-year drops of 3.5%, annual returns were positive in 44 of 49 years
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