Sterling Cove Condominium Association
Fine Policy, Schedule and Fees
[bookmark: _GoBack]The purpose of this fine policy is to support the Declaration of Covenants, Conditions and Restrictions (CC&Rs) and the Community Standards (CSs) for the Sterling Cove Condominium Association.  Please be reminded that the Board Members are your friends and neighbors and the intent of this policy is to maintain and increase your property value and to ensure the enjoyment of the neighborhood by all members.

This policy covers all types of violations of the Master Deed, Bylaws or the Community Standards including but not limited to the more common or minor violations being related to trash cans, architectural approval, illegal parking, home maintenance and the like. These are referred to as “Common or Minor Violations”.

This policy also covers, but is not limited to, violations such as Short-Term Rentals and other impermissible leasing of a Unit within the Community. These violations are referred to as “Major Violations”.

Any homeowner that has outstanding violations or fines is considered to not be in good standing and privileges will be suspended. Notification of violations and the assessment of subsequent fines will be as follows:

First Notification: warning is issued via U.S. Mail or email. Homeowner is asked to resolve the issue as soon as possible, within the date specified in the warning letter/email.
Second Notification: If the violation is not resolved by the date specified, a second notice will be issued and a fine of $100 assessed for the “Common Violations” mentioned above.  If the “Major Violation” does not cease by the date specified in the First Notification, a fine of $750 per day that the Lot is rented will be assessed.
Third Notification: If the violation remains unresolved 14 days from the date specified in the warning letter/email (First notification), and a third notice is required, an additional fine of $200 will be assessed, for the “Common or Minor Violation”.  If the “Major Violation” remains unresolved for 14 days from the date specified in the First notification, an additional fine of $900 per day that the Lot is rented will be assessed.

The Board reserves the right to take action to resolve any violation at the homeowner’s
expense.

Subsequent violations of the same items within 6 months of a previously violated covenant shall be deemed a continuation of the prior violation, and as such, the homeowner will be subject to additional fine without benefit of a warning letter.

Failure to resolve violations may result in legal action, such as a lien being placed on the property, or other actions as provided for by the Governing Documents.

An Appeal Process is available to any homeowner immediately upon notification of a violation. The request for appeal should be presented to the Management Company representative in writing (email is acceptable) and will be presented to the Board at the next Board meeting.
