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Welcome to our Newsletter!

In this edition of our newsletter, we are excited to bring you the most recent
updates and developments in the field of taxation and legal amendments. Our
primary goal is to provide you with timely and accurate information to assist you
in making informed business decisions.

We understand the complexities of the ever-changing tax laws and regulations.
That is why we curate each edition carefully to cover topics that are most
relevant to your business and professional needs. Whether it is changes in tax
laws, case studies, or tips on tax planning, our newsletter aims to be a
comprehensive resource for all your tax-related queries.

Your feedback is incredibly important to us. It not only helps us improve but
also ensures that we cover topics that matter the most to you. We are committed
to making this newsletter a valuable resource, and we are always open to
suggestions and questions.

If you have any questions or require further clarification on any of the topics
discussed, please do not hesitate to reach out. Our dedicated team is just an
email or a phone call away, ready to assist you in any way possible. We hope
you find this newsletter both informative and useful. Thank you for your
continued support!
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Rest assured, we keep a vigilant eye on every tax update that's relevant to you. However,
knowledge is power, and we encourage you to take a moment to review the recent tax
updates below. If you have any questions or need further clarification on any of them,
please don't hesitate to reach out to us. Your financial success is our priority!

L ]

Tax Updates

(Circulars & Notifications)

Date Subject Details Act

30-01-2025 Late Fee Circular No. 246/03/2025-GST (30th Jan 2025): Delay | GST
Clarification for in filing GSTR-9C with GSTR-9 attracts a late fee under
GSTR-9C Filing Section 47 of CGST Act. Filing only GSTR-9 (if

GSTR-9C is required) is incomplete. Fee Calculation:
Late fee applies from the due date until both forms are
filed. Waiver for FY 2022-23 & Earlier: Notification No.
08/2025-Central Tax (23rd Jan 2025) waives excess
late fees if GSTR-9C is filed by 31st March 2025 (No
refunds for already paid fees).

28-01-2025 Clarifications 1) No GST on Penal Charges: Exempt as per RBI GST
Regarding directions effective 1st Jan 2024. 2) Payment
Applicability of GST | Aggregators Exempt: Transactions below Rs. 2,000 are
on Certain Services | GST-free. 3) Skill Training Exemption Restored: For
NSDC-approved partners from 16th Jan 2025. 4) R&D
Services: Exempt when funded by government grants.
5) Facility Management Taxable: Services to MCD HQ
attract GST. (As per Circular No. 245/02/2025-GST)

28-01-2025 Clarifications on Co-Insurance Premiums: Apportionment by lead GST
GST for Insurance insurers to co-insurers is not treated as a supply if GST
Transactions is paid on the full premium by the lead insurer.

Reinsurance Commission: GST is not applicable on
reinsurance commissions if the reinsurer pays GST on
the gross reinsurance premium. Regularization for Past
Period: GST for these transactions is regularized from
1st July 2017 to 31st October 2024 on an "as is where
is" basis. - Circular No. 244/01/2025-GST, dated 28th
Jan 2025

25-01-2025 CBIC Warns Against | The CBIC has cautioned taxpayers about fraudulent GST
Fake Summons for | summons being issued by fraudsters using fake
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Document Identification Numbers (DIN) that resemble
official communications. Taxpayers are advised to
verify the authenticity of any summons via the -VERIFY
CBIC-DIN- tool on the official website
(esanchar.cbic.gov.in). If found fake, they should report
it to the DGGI or CGST office for prompt action. CBIC
emphasizes the mandatory use of DIN for all official
communications per Circular No. 122/41/2019-GST
dated November 5, 2019.

24-01-2025

Temporary
Identification
Number Introduced

The Central Government has introduced Rule 16A
under the CGST Rules, 2017, enabling the issuance of
a Temporary ldentification Number (TIN) to individuals
not liable for GST registration but required to make tax
payments. This change allows businesses and
individuals to comply with GST obligations without
undergoing full registration. Additionally, amendments
have been made to Rule 19 and Rule 87, streamlining
the process for composition taxpayers and enhancing
electronic cash ledger operations. The updated FORM
GST REG-12 now includes detailed provisions for
issuing temporary registration, improving compliance
and ease of doing business.

GST

24-01-2025

GST Late Fee
Waiver for GSTR-9C
Filing

The government has waived the excess late fees under
Section 47 of the CGST Act for taxpayers who were
required to submit GSTR-9C reconciliation statements
along with their GSTR-9 annual returns for financial
years 2017-18 to 2022-23 but failed to do so. The
waiver applies if the pending GSTR-9C is filed on or
before March 31, 2025. However, no refunds will be
provided for any late fees already paid for the delayed
submission.

GST

23-01-2025

Negative Values
Now Allowed in
GSTR-3B

The GST portal has introduced a significant update,
now allowing taxpayers to report negative values in
Table 3.1 of GSTR-3B. This enhancement enables
businesses to adjust and correct previous period errors,
ensuring accurate tax reporting and compliance.
Taxpayers can now rectify excess tax reported earlier,
making return filing more transparent and efficient. The
update is expected to simplify reconciliations and
reduce unnecessary complications in tax calculations. It
will also help resolve the issue of negative liability in
cases where a taxpayer had only sales return
transactions in a particular month with no
corresponding sales transactions.

GST

22-01-2025

Six-year limitation for
filing TDS/TCS
correction
statements

Starting from April 1, 2025, an amendment to Section
200(3) of the Income-tax Act introduces a six-year
limitation for filing TDS/TCS correction statements. This
means corrections can only be made within six years
from the end of the relevant financial year. For financial
years up to 2018-19, correction statements must be
submitted by March 31, 2025.

Income Tax
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22-01-2025 Availing ITC as per | Taxpayers are advised to verify their Input Tax Credit GST
Law and GSTR2B (ITC) while filing GSTR3B to ensure accuracy and
compliance with the law. A previous issue of duplicate
entries in GSTR2B has been resolved, and correct
GSTR2B reports are now available. To confirm the
correct ITC, taxpayers should check the auto-drafted
GSTR2B statement, the PDF of the system-generated
GSTR3B, or the values shown in Table 4 of GSTR3B.
Any discrepancies between these sources and the
prefilled GSTR3B should be carefully reviewed and

corrected.
22-01-2025 Exemption for The Central Board of Indirect Taxes and Customs GST
Composition (CBIC) has issued Notification No. 07/2025-Central Tax
Taxpayers from (Rate), exempting composition taxpayers from the
RCM on Renting of | reverse charge mechanism (RCM) on renting of
Commercial commercial properties. Composition taxpayers can now
Properties rent commercial properties without being liable to pay

tax under RCM, simplifying compliance and reducing
their tax burden. However, sponsorship services will
continue to be taxed under Forward Charge.
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Don't miss out on crucial legal insights that could impact your business success! Our
Monthly Case Laws Digest is your gateway to understanding important court decisions
that matter to your business. Take a moment to review these significant rulings below,
and if you require more information or have questions, feel free to reach out to us.

)

Case Laws -«

GST | Income Tax | MCA

K

Date Subject Details Citation

24-01-2025 Bombay High Court | Facts: The Chamber of Tax Consultants and individual | PUBLIC
Restores Section taxpayers filed a PIL against changes in the online tax | INTEREST
87A Rebate Rights | filing utility, which denied Section 87A rebate claims for | LITIGATION
for Taxpayers- The |the 2024-25 AY if part of the income was taxed at (L) NO.32465
Chamber of Tax special rates. Petitioners argued that the restriction OF 2024
Consultants v/s violated the Income Tax Act, 1961, and constitutional
Director General of | rights under Articles 14, 19(1)(g), and 265. They sought
Income Tax restoration of rebate functionality, allowance for manual
(systems) filing, and removal of restrictions on taxpayers ability to

self-compute income.

Decision: Court directed the restoration of the Section
87A rebate for eligible taxpayers, including those with
income taxed at special rates. It ordered the Income
Tax Department to modify the filing utility to ensure
unrestricted and lawful rebate claims. Authorities were
instructed to rectify past rejections and ensure future
compliance with the IT Act.

07-01-2025 Examining the Facts: The assessees return for AY 2016-17 was WRIT
Legality of accepted under limited scrutiny, focusing only on PETITION NO.
Reopening Chapter VI-A deductions, without examining cash 38 OF 2025
Assessments Based | receipts of Rs. 1.30 crore and credit card transactions
on Flagged Financial | of Rs. 19.09 lakh. The Risk Management Strategy
Transactions- Sanjay | (RMS) of CBDT later flagged these transactions as
Ratra v. Assistant potential undisclosed income, prompting a notice u/s
Commissioner of 148A(b). The assessee challenged the reopening,

Income-tax arguing it was based on incorrect assumptions, misuse
of jurisdiction, and lack of application of mind in the
approval process u/s 151.
Decision: The reopening of the assessment u/s 148
was valid as the flagged transactions were not
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scrutinized in the original limited scrutiny assessment.
Approval u/s 151 was deemed proper, with due
application of mind based on the information received.
The court refused to intervene, allowing the AO to
reassess and leaving disputes on merits for the
reassessment or appellate process.

Exemptions, Rules
High Court- Pr
Commissioner of
Income Tax v.
Hespera Reality (P.)
Ltd.

denied the exemption and included the LTCG in book
profits for MAT purposes, which was partly upheld by
the Commissioner (Appeals). The ITAT ruled in favor of
the assessee, confirming the LTCG exemption and
rejecting the Revenues appeal.

Decision: The court held that LTCG exempt u/s 10(38)
is valid for normal income if statutory conditions are
satisfied. The proviso to Section 10(38) applies only to
MAT computation and cannot disallow exemption under
normal provisions. The HC upheld the ITATs decision,
dismissing the Revenues appeal and affirming the
exemption.

03-01-2025 GST on Assignment | Facts: Gujarat Chamber of Commerce and Industry R/SPECIAL
of Leasehold Rights: | challenged the applicability of GST on the assignment | CIVIL
Gujarat HC Declares | of leasehold rights for plots leased by GIDC for 99 APPLICATION
Transactions as years. Authorities issued notices post-GST NO. 11345 of
Exempt from Tax- implementation, demanding an 18% GST on these 2023
GUJARAT transactions, classifying them as services. Petitioners
CHAMBER OF argued that these transactions involve immovable
COMMERCE AND property and are exempt under the GST Act.

INDUSTRY & ORS. | Decision: The court held that the assignment of

v/s UNION OF INDIA [ leasehold rights does not qualify as a service under the

& ORS. GST Act but as a transfer of immovable property.
Transactions involving immovable property are exempt
from GST under Schedule 1ll, and the assignment does
not fall under taxable services. The GST notices were
guashed as invalid, and the petitioners were granted
relief.

02-01-2025 Delay condoned for | Facts: The petitioners GST registration was canceled W.P.(C) No.
GST registration following an SCN dated October 8, 2022, and an order | 32334 of 2024
revocation, subject dated November 10, 2022. The petitioner expressed
to full compliance willingness to pay all due taxes, interest, late fees, and
with tax and penalties to enable acceptance of their returns by the
penalties- Subhrajit | GST department. The petitioner sought condonation of
Behera v. Additional | delay in filing for revocation of registration, relying on
Commissioner GST | the precedent in M/s. Mohanty Enterprises v.

(Appeals), Commissioner, CT & GST, Odisha, Cuttack.

Bhubaneswar Decision: The delay in invoking the proviso to Rule 23
of the OGST Rules was condoned, subject to payment
of all due amounts and compliance with other
formalities. The GST department was directed to
consider the petitioners application for revocation of
registration in accordance with the law.

24-12-2024 MAT Calculation Facts: The assessee earned LTCG from selling shares | IT Appeal 468
Excludes Long-Term | and claimed exemption u/s 10(38) while excluding the | OF 2024
Capital Gains amount from book profits u/s 115JB for MAT. The AO

Page 8




DASA & CO

Chartered Accountants

Mobile: +918892103978

Page 9

23-12-2024 HC Dismisses Facts: Britannia Industries Ltd. received a GST SCN W.P.A. No.
Britannias Writ for Rs. 1,05,11,99,662, alleging misclassification of 24534 of 2024
Petition Against GST | Kulcha as bread for exemption, non-reversal of ITC for
SCN for Tax destroyed/sample goods, and non-compliance with
Exemption and ITC | Section 34 of the CGST Act. The SCN invoked the
Issues- Britannia extended limitation period u/s 74, claiming fraud or
Industries Ltd. v. suppression of facts, which Britannia contested,

Union of India arguing there was no such evidence. Britannia
challenged the SCN through a writ petition, citing
jurisdictional errors, procedural flaws, and lack of fraud,
seeking HC intervention.

Decision: The HC held that the issues involved
complex questions of fact and law, which required
adjudication by the appropriate authority, not the Court.
It ruled that there were no exceptional circumstances to
bypass statutory remedies, advising Britannia to
respond to the SCN and participate in adjudication
proceedings. The Court dismissed the writ petition and
emphasized that the adjudicating authority must
independently decide the case without judicial
interference at this stage.

20-12-2024 HC Quashes GST Facts: Holy Land Marketing (P.) Ltd. received an SCN [ W.P.(C) 17637
Order for Lack of alleging under-declaration of output tax and of 2024 CM
Reasoning and Non- | discrepancies in its GSTR-09 return for FY 2019-20, APPL.
Consideration of demanding Rs. 46,49,420. Despite submitting detailed | No.74952 of
Assessees replies with supporting documents, the assessees 2024
Submissions- Holy contentions were dismissed without explanation in the
Land Marketing (P.) |final order dated 31st August 2024. The court observed
Ltd. v. Sales Tax that the officer used a templated, non-reasoned
Officer Class Il/Avato | approach in multiple cases, reflecting non-application of

mind.

Decision: The impugned order was quashed due to the
lack of reasoning and failure to consider the assessees
replies. The case was remanded to a different Proper
Officer for fresh adjudication with proper reasoning and
consideration of the submissions. The adjudication was
directed to be completed within two months, with an
opportunity for the petitioner to be heard.

20-12-2024 Gujarat HC Quashes | Facts: Revenue issued an SCN for 2017-18 alleging a | R/SPECIAL
GST Demand Due to | turnover mismatch between GSTR-9 and GSTR-9C CIVIL
Non-Consideration due to discrepancies in Table 5R of GSTR-9C. The APPLICATION
of Reply in Turnover | petitioner explained the discrepancy arose from NOS. 4160 &
Mismatch Case- mistakenly including Pan-India turnover instead of 4170 of 2024
Cosmos Business Guijarat-specific turnover and submitted supporting
Machines documents clarifying GST had been paid in other
Partnership Firm states. The Adjudicating Authority upheld the demand
through Ashok Kisan | without properly considering the petitioners reply or
Sawant v. Union of | documents, citing non-appearance as the basis for
India confirming the tax demand.

Decision: The court quashed the impugned orders as
the Adjudicating Authority failed to consider the
petitioners reply and supporting documents, reflecting a
lack of application of mind. The matter was remanded
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18-12-2024

Procedural Violation
in GST Assessment:
Impugned Order Set
Aside for Lack of
Personal Hearing-
Raymond Lifestyle
Ltd. v. Union of India

Facts: The petitioner challenged an assessment order
(Form GST DRC-07, dated 30.04.2024), claiming it was
issued without a mandatory personal hearing u/s 75(4)
of the GST Act. The petitioner argued that the absence
of a personal hearing violated the statutory mandate,
making the order procedurally defective. The case was
heard by the Patna HC to address this procedural
lapse.

Decision: The court set aside the impugned order,
finding that the absence of a personal hearing violated
Section 75(4) of the GST Act. The matter was remitted
to the AO, directing the petitioner to appear on
15.01.2025 or a subsequently adjourned date. The AO
was instructed to issue a fresh order after hearing the
petitioner, within three months or the remaining
limitation period, whichever is later.

Civil Writ
Jurisdiction
Case
No0.11543 of
2024

17-12-2024

Kerala HC Allows
Reconsideration of
ITC Claim Based on
Judicial Precedent-
Champadan Kandiyil
Vijeesh v. State Tax
Officer

Facts: The petitioner challenged the denial of ITC u/s
16(2)(c) and 16(4) of the CGST/SGST Acts, claiming
that the directions from M. Trade Links v. Union of India
(2024) should apply to their case. The petitioner faced
difficulties in tracing the suppliers, which hindered their
ability to avail the benefits of the Circulars referenced in
the M. Trade Links case. The petitioner requested that
the court extend the ITC benefit, provided they could
present the necessary documentation.

Decision: The court directed the first respondent to
consider the observations in the M. Trade Links case
and extend the same benefit to the petitioner if the facts
were similar. The court set aside the previous order
denying ITC u/s 16(2)(c) and 16(4) and instructed the
first respondent to reconsider the claim. The court
specified that the petitioner must produce the required
documents.

WP(C) NO.
44849 OF
2024
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~ DUE DATES

Due Date Department Subject Period
07-02-2025 Income Tax TDS/TCS Payment Jan, 25
10-02-2025 GST GSTR-7 Jan, 25
10-02-2025 GST GSTR-8 Jan, 25
11-02-2025 GST GSTR-1 Jan, 25
13-02-2025 GST GSTR-6 Jan, 25
13-02-2025 GST IFF Jan, 25
13-02-2025 GST GSTR-5 Jan, 25
14-02-2025 Income Tax Issue of TDS Certificate- 194-1A, 1941B, 194M, 194S Dec, 24
15-02-2025 Income Tax Form 24G Jan, 25
15-02-2025 Income Tax Form no. 3BB Jan, 25
15-02-2025 Income Tax Issue of TDS Certificate - other than salary Oct - Dec, 24
15-02-2025 PF & ESIC PF & ESIC Jan, 25
20-02-2025 GST GSTR-5A Jan, 25
20-02-2025 GST GSTR-3B Jan, 25
25-02-2025 GST PMT-06 Jan, 25
02-03-2025 Income Tax TDS Pay- 194-IA, 194-IB, 194M, 194S Jan, 25
07-03-2025 Income Tax TDS/TCS Payment Feb, 25
10-03-2025 GST GSTR-7 Feb, 25
10-03-2025 GST GSTR-8 Feb, 25
11-03-2025 GST GSTR-1 Feb, 25
13-03-2025 GST GSTR-6 Feb, 25
13-03-2025 GST IFF Feb, 25
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13-03-2025 GST GSTR-5 Feb, 25
15-03-2025 Income Tax Advance Tax Q4 FY 24-25
15-03-2025 Income Tax Advance Tax FY 24-25
15-03-2025 Income Tax Form 24G Feb, 25
15-03-2025 PF & ESIC PF & ESIC Feb, 25
17-03-2025 Income Tax Issue of TDS Certificate- 194-1A, 1941B, 194M, 194S Jan, 25
20-03-2025 GST GSTR-5A Feb, 25
20-03-2025 GST GSTR-3B Feb, 25
25-03-2025 GST PMT-06 Feb, 25
30-03-2025 Income Tax TDS Pay- 194-IA, 194-IB, 194M, 194S Feb, 25
31-03-2025 Income Tax Form No. 3CEAD FY 23-24
31-03-2025 Income Tax Equalisation Levy Deposit Jan - Mar, 25
31-03-2025 Income Tax Form 67 FY 23-24
31-03-2025 Income Tax ITR-U FY 21-22
31-03-2025 Income Tax Last date of completing Tax-saving investments FY 24-25
31-03-2025 GST CMP-02 FY 25-26
31-03-2025 GST LUT Filing FY 25-26
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Our Profile

DASA & CO is a seasoned Tax Consultancy
firm based in the city of Bangalore. Established
three years ago, we have built a reputation for
offering top-notch financial services.

Our mission is to provide unparalleled tax
services with a focus on accuracy, timeliness,
and client satisfaction. We strive to simplify
complex tax regulations for our clients, ensuring
compliance and maximizing savings. Our team
is dedicated to staying abreast of the ever-
evolving tax laws, offering proactive advice and
tailored solutions.

Our vision is to be a leading tax firm renowned
for delivering exceptional and innovative tax
solutions. We aspire to empower our clients
with  comprehensive, personalized tax
strategies, enhancing their financial health and
compliance. We are committed to nurturing a
professional environment where trust, integrity,
and expertise are the cornerstones.

We specialize in both direct and indirect
taxation. From income tax to GST, we offer a
one-stop solution for all your tax-related

concerns.

Our dedicated team consists of 5 highly skilled
professionals. Each member brings a unique
set of skills, ensuring that we provide
comprehensive solutions tailored to your needs.

Over the years, we have had the privilege of
working with a diverse clientele. From small
businesses to large corporations, we deliver
exceptional service to all.

Our firm is not just about numbers; we believe
in building long-term relationships. Trust and
transparency are the cornerstones of our
practice.

We understand the complexities of the financial
landscape and are committed to staying ahead
of the curve. Our team is always updated with
the latest tax laws and regulations.

Efficiency and accuracy are our hallmarks. Our
streamlined processes ensure that we deliver
timely and accurate services, every time.

At DASA & CO, your financial well-being is our
top priority. Partner with us and experience
unparalleled financial solutions that drive your
business forward.

Technology is at the core of our operations. We
employ modern software tools and digital
platforms to make our services more accessible
and efficient for our clients.

Sustainability and social responsibility are
important to us. We engage in ethical practices
and are committed to contributing positively to
our community.
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Service

Consultancy

Audit Auditing Services | Our meticulous auditing practices help you maintain
transparency and adhere to financial standards. Our
meticulous auditing practices help you maintain
transparency and adhere to financial standards.

GST GST Compliance | From registration to return filing, we handle all your GST
needs, ensuring full compliance with laws.

Income Tax ITR Filing Personl ITR Filing for individuals.

Income Tax Tax Planning Tax planning for businesses efficiently.

Income Tax Income Tax We offer expert advice on income tax planning and

filing, helping you optimize your tax liabilities.

Personal Finance | Financial We provide personalized financial planning services

Planning aimed at achieving your long-term financial goals.
Business Support | Payroll Outsource your payroll to us and focus on your core
Services Management business activities, while we handle the complexities.
Accounting Accounting Monthly Outsourcing of your accounts
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We hope you found this edition of our newsletter informative and valuable. If you have any
further questions or inquiries, please don't hesitate to reach out to us at the following contact

details. Your feedback and inquiries are always welcome. Thank you for trusting us to be your
source of knowledge and insights.

Address: 37, 10th Cross, Ittumadu Main Road, BSK
lll Stage, Bangalore - 560085

Mobile: +918892103978

Email: info@dasaandco.com

Website: www.dasaandco.com

Follow us on Social Media

iniw X f JOR ©

Disclaimer: We are not responsible for any action taken based on the above information. This is only for
knowledge purposes; kindly call us for any further discussion before taking any action.
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