
















A pre-approval shows you how much you can afford so you can narrow down your home search. 

Are you considering building your dream home but
unsure where to begin? We can take you through
the process one step at a time and you might find
that it is far easier than you imagined!

YOUR HOME BUILDING 
PROCESS STARTS HERE!

STEP 1: Get pre-approved for a home loan

MOVE IN!

Submit all
required loan 
documents

Find your builder
to build your
dream home

Obtain final loan
approval & clear to 
close from lender

Appraisal
ordered. Total

acquisition cost 
(lot & build)

Sign loan and 
closing docs

Provide builder
with the new 

builder package

Executed plans,
specs and

build contract, 
submitted

Construction
begins on your 
dream home

Start lot hunting
with your

Real Estate 
Agent

Negotiate price
and terms
for your lot

Make an offer on 
your lot



EXTENDED 
RATE LOCK FLOAT DOWN ONE-TIME CLOSE 

(OTC)
RENOVATION

Property Type:
New construction only

Down Payment: 
As little as 3%
Home Type: 
Owner-occupied and 
second homes

Loan Types:
FHA and Conventional

Other Notes: 
Lock rate up to 270 days

Rate Lock:
Can be coupled with
extended rate locks or OTC 

Loan Types: 
� FHA and Conventional
� Fixed-Rate and ARMs

Other Notes: 
� If rates drop, secure 

current market rate 15 days 
before the close of escrow 

� High balance allowed

Property Type:
Primary and secondary
homes

Down Payment: 
� Low down payment 

options 

� Gifts or land equity allowed 
for down payment 

Credit Score: 
As low as 620
Home Type: 
Single family residence, 
modular, prefabs, and 
manufactured homes 
Loan Types: 
� FHA, VA, and Conventional 
� Fixed-rate

Other Notes: 
� 12-month construction 

phase 

� One-time approval process

Property Type: Primary,
secondary, and investment
properties allowed

Down Payment: 
As little as 3% 
Credit Score: 
As low as 580
Home Type: 
Single family residence 
attached/ detached, PUD, 
condos, and manufactured 
homes

Loan Types: � FHA, VA, and
Conventional 

� Purchase or cash-out 

refinance 

� Fixed-rate options 

Other Notes: 
� Can finance soft costs 

� Energy efficiency option

We Have a Full Lineup of Great Loan Options! 
We have a variety of loan options tailored for your unique financial needs!







(80% AMI) (No AMI)

Agency

Transaction

Location Eligibility

Assistance provided
in form of:

Income Limitations

Assistance Amounts

NAF PATHWAY

Subject Property
Location

Max 80% AMI for
qualifying borrower

No income
limitations

NAF PATHWAY

Subject Property
Location

Purchase, Primary, 1-Unit- AND
At least one occupying borrower must be a First Time Homebuyer

Income limitations
apply

Current Residency
Address

NAF PATHWAY PLUS

Purchase,
Primary, 1-2 Unit

Income limitations
may apply

 Available in most
states 

NAF PATHWAY 100

Grants

Up to $6,000

Conventional 

Up to $6,000

Lender Credits

Conventional 

Grants

Up to $7,500

Fannie Mae FHA & USDA

3.5% or 5.0%

Second Lien

This is a quick reference guide only- see product guidelines for more information and specifics

We Can Help You
Achieve the Dream of
Homeownership!
Eligible borrowers can now get up to $8,000 in
assistance toward the down payment and
closing costs.
Let’s connect to see if our Pathway Programs
could be the solution you're looking for.



NAF Pathway




