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Gamma Capture Bands

Live BTCUSD priced against the barrier grid, plotted as a band one deviation wide
around the moving average.
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Last Price: 65,575.00

Bid: 65,574.50 Ask: 65,576.80

Gamma Capture Bands
SMA +/-1.00 Dev

65,650.00

65,575.00

65,500.00

65,433.00

65,320.00

65,275.00

10:00 AM 10:02 AM 10:03 AM 10,07 AM 10:10 AM

Trade @ 65,575.50




Gamma Capture Recommends

Session conditions on top, the recommended contract underneath, and the two
measurements that justify it.
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BASED ON

GAMMA CAPTURE RECOMMENDS

BUY 66250 CALL

grp 135.00 ask 145.00 wip 140.00

GC THEO EDGE

147.36 +2.36

BECAUSE

= THEO SITS OVER THE ASK +1.63%

Model value 147.36 against a 145.00 offer. You take the
contract under theo, not over it.

= CHEAP TO ITS OWN BRANCH -1.64 A

The quote inverts to A_imp 96.80. The call branch fit reads
A(K) 98.44 at n 6.732 barriers. This strike is lagging its

neighbors.
SETTLE DISTRIBUTION VS STRIKE A(K) 98.44
SPOT K 66,250
25.59%
| ABOVE STRIKE
62,570 68,580
BELOW 74.41% ABOVE 25.59%
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Informational and educational only. Not trading or investment advice. No
solicitation to buy or sell. Option trading involves risk and is not suitable for
all investors. Quotes are delayed
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Theo Against the Quote

The Skellam settlement distribution values the 66,250 call at 147.36 against
145.00 offer.
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662 50 675 ABOVE SPOT

MID
140.00

GC THEO EDGE, BUY SIDE

147 .36 +2.36

MODEL VALUE AT 10:00

BREAK EVEN 5PM STRIKE + ASK SPOT MUST RISE

66,395.00 66,250 + 145 1.25%

SETTLE DISTRIBUTION VS STRIKE
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25.59%
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Barrier Crossing Intensity

Crossing intensity by strike, built from 63 up and 57 down crossings on the prior
session grid.
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Projected Settle Cone

The crossing count projects a settlement range for 5:00 PM that holds 59.8 percent
of outcomes.
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SETTLE

SETTLES INSIDE ATM VOL

59.8% 33.1%

®
SPOT 65,575

TAPE PROJECTED SETTLE CONE

SPOT 65,575

STRADDLE BUILD

ATM STRIKE GC CALL MATM)
65,500 492.12 128.7




