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*2$/���� 7R�JURZ�VXSSRUW�IURP�WKH�FRPPXQLW\�DQG�EXLOG�DQG�VWUHQJWKHQ
UHODWLRQVKLSV�ZLWK�ORFDO�EXVLQHVVHV��LQ�WKH�KRSHV�RI�LQFUHDVLQJ�ILQDQFLDO�VXSSRUW�RI
WKH�353$&�

2EMHFWLYH���� &RQQHFW�ZLWK���QHZ�ORFDO�EXVLQHVVHV WR�IRVWHU�VXSSRUW�WKURXJK�ILQDQFLDO
PHDQV�DQG�SURGXFWLRQ�VXSSOLHV�E\�0DUFK������
6WUDWHJ\��� +DYH�VSRQVRUVKLS�RSSRUWXQLWLHV�ZLWK�ORFDO
EXVLQHVVHV�WR�UDLVH�PRQH\�DQG�VWUHQJWKHQ�WLHV�ZLWK�WKH
FRPPXQLW\�

(YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV�RI
WKLV�WDFWLF"

7DFWLF����+DYH�D�IXQGUDLVLQJ�HYHQW�ZLWK�7XOO\¶V�IURP�����
30�IRU���ZHHNV��353$&�ZLOO�JHW�����RI�WKH�ELOO�ZKHQ�WKH\
RUGHU�VD\LQJ�³353$&�́

:H�ZLOO�NQRZ�WKDW�ZH�DUH�VXFFHVVIXO
EDVHG�RQ�KRZ�PXFK�PRQH\�ZH�PDNH
DW�WKH�HQG�RI�WKH�IXQGUDLVLQJ�HYHQW��:H
KRSH�WR�UDLVH�DURXQG������IURP�WKLV
SDUWQHUVKLS�RQ�WKLV�QLJKW�

7DFWLF����3DUWQHU�ZLWK�WKH�6ZHHW�3UD[LV��D�ORFDO�EDNHU\�LQ
6\UDFXVH��:KHQ�FKHFNLQJ�RXW��FXVWRPHUV�ZLOO�EH�DVNHG�LI
WKH\�ZDQW�WR�GRQDWH�WR�WKH�353$&��,Q�UHWXUQ��6ZHHW�3UD[LV
EDNHG�JRRGV�ZLOO�EH�VROG�DW�WKH�353$&¶V�VKRZV��ZLWK�WKHLU
ODEHO�EHLQJ�DGYHUWLVHG�IRU�JRRG�SXEOLFLW\�

7KH�VXFFHVV�ZLOO�EH�HYDOXDWHG�E\�ERWK
KRZ�PXFK�PRQH\�ZH�UDLVH�IURP�6ZHHW
3UD[LV�DQG�KRZ�PDQ\�EDNHG�JRRGV
WKH\�ZLOO�GRQDWH�WR�XV�IRU�RXU�QH[W
VKRZ�RU�HYHQW�

7DFWLF����'R�D�\RXWK�GDQFH�FODVV�SDUWQHUVKLS�ZLWK
³6\UDFXVH�6FKRRO�RI�'DQFH�́ �6LJQ�XSV�ZLOO�EH�����D�FKLOG
DQG�HDFK�NLG�ZLOO�JHW�DQ�KRXU�ORQJ�VLQJLQJ�ERRWFDPS�ZLWK
WKH�353$&�DQG�DQ�KRXU�ORQJ�GDQFH�ERRWFDPS�ZLWK�WKH
6FKRRO�RI�'DQFH�LQVWUXFWRUV�

:H�FDQ�HYDOXDWH�RXU�VXFFHVV�EDVHG�RQ
KRZ�PDQ\�FKLOGUHQ�VLJQ�XS�IRU�WKLV
SURJUDP��$GGLWLRQDOO\��ZH�FDQ�JDXJH
RXU�VXFFHVV�EDVHG�RQ�KRZ�PDQ\
FKLOGUHQ�FRQWLQXH�WR�ZRUN�ZLWK�HLWKHU
353$&�RU�6\UDFXVH�6FKRRO�RI�'DQFH�

6WUDWHJ\��� 3DUWQHU�ZLWK�QRQSURILWV�WR�DOORFDWH�GRQDWLRQV
RI�SURSV��FRVWXPHV��DQG�VHW�GHVLJQ�DVSHFWV

(YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV�RI
WKLV�WDFWLF"

7DFWLF����&UHDWH�D�³VLJQ�XS�JHQLXV´�WKDW�ZLOO�EH�VHQW�WR
ORFDO�FKXUFKHV�DQG�VFKRROV�IRU�LWHPV�QHHGHG�IRU�XSFRPLQJ
VKRZV��7KHVH�RUJDQL]DWLRQV�PD\�KDYH�OHIWRYHU�SURSV�RU�VHW
GHVLJQ�HOHPHQWV�IURP�SDVW�VKRZV�SXW�RQ�

2XU�VXFFHVV�ZLOO�EH�GHWHUPLQHG�EDVHG
RQ�KRZ�PDQ\�LWHPV�DUH�GRQDWHG�WR
353$&�DQG�WKH�QXPEHU�RI�SHRSOH�ZKR
VLJQ�XS�WR�FRQWULEXWH�D�GRQDWLRQ�

7DFWLF����:RUN�ZLWK���ORFDO�FRQVLJQPHQW�VKRSV��6DOYDWLRQ
$UP\��*RRGZLOO��DQG�3ODWR¶V�&ORVHW��WR�VHW�XS�GURS�RII�ELQV
IRU�FRVWXPHV�RU�IDEULFV��WR�EH�GRQDWHG�VSHFLILFDOO\�WR
353$&�

:H�ZLOO�GHWHUPLQH�VXFFHVV�EDVHG�RQ
KRZ�PDQ\�GRQDWLRQV�ZH�UHFHLYH�LQ
WKHVH�GURS�RII�ELQV�

7DFWLF����$VN�ORFDO�KLJK�VFKRROV�WR�EXLOG�HOHPHQWV�RI�WKH
VHWV�RU�GLVSOD\V�LQ�WKHLU�WHFK�HG�FODVVHV��WR�EH�GRQDWHG�WR
WKH�353$&

:H�FDQ�HYDOXDWH�VXFFHVV�E\�KRZ�PDQ\
KLJK�VFKRROV�JHW�LQYROYHG��KRZ�PXFK
WKH\�EXLOG��DQG�WKH�H[WHQW�WR�ZKLFK
WKH\�FRQWLQXH�WR�KHOS�

��
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2EMHFWLYH���� 5DLVH���������IURP�LQGLYLGXDO�FRPPXQLW\ GRQDWLRQV�WKURXJK�IXQGUDLVLQJ
SXVKHV�E\�0DUFK������
6WUDWHJ\��� 6HW�XS�ZHHNO\�IXQGUDLVLQJ�HYHQWV�DW�WKH ORFDO
VFKRROV��WR�JHW�WKH�\RXWK�LQYROYHG�DQG�LQWHUHVWHG�LQ�WKH�353$&
ZKLOH�DOVR�UDLVLQJ�PRQH\�

(YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV
RI�WKLV�WDFWLF"

7DFWLF����+DYH�D�FDU�ZDVK�IURP�����RQH�PRUQLQJ��ZLWK�����RI
WKH�SURFHHGV�JRLQJ�WR�WKH�353$&�DQG�����JRLQJ�WR�WKH�VFKRRO¶V
GUDPD�GHSDUWPHQW��7KLV�ZLOO�EH�PXWXDOO\�EHQHILFLDO�IRU�ERWK�WKH
353$&�DQG�WKH�ORFDO�VFKRRO¶V�DUWV�GHSDUWPHQWV�

2XU�VXFFHVV�ZLOO�EH�PHDVXUHG�E\
KRZ�PDQ\�FDUV�ZH�ZDVKHG�DQG�WKH
WLSV�ZH�UHFHLYHG��7KH�FDUV�ZLOO�ERWK
PHDVXUH�KRZ�PXFK�PRQH\�ZH
PDGH�DQG�KRZ�PXFK�H[SRVXUH�WKH
FRPSDQ\�KDV�DFKLHYHG�

7DFWLF����+RVW�D�WDOHQW�VKRZ�DW�WKH�ORFDO�KLJK�VFKRROV��7KH
FKLOGUHQ�ZLOO�DXGLWLRQ��DQG�WKH�RQH�ZLQQHU�IURP�HDFK�ORFDO�VFKRRO
ZLOO�KDYH�D�UROH�LQ�WKH�XSFRPLQJ�353$&�SURGXFWLRQ��7KH�WLFNHWV
ZLOO�EH����HDFK�IRU�WKH�SDUHQWV�RU�RXWVLGH�VSHFWDWRUV�WR�FRPH
VHH�

7LFNHW�VDOHV�ZLOO�GHWHUPLQH�WKH
VXFFHVV�RI�WKLV�WDFWLF�DQG�DOVR�DOORZ
353$&�WR�JDLQ�H[SRVXUH�ZLWK�WKH
\RXQJHU�FRPPXQLW\�DV�ZHOO�DV�WKHLU
IDPLO\��IULHQGV�DQG�RWKHUV�ZKR�DUH
FORVH�WR�WKHP�

7DFWLF����+RVW�D�EDE\VLWWLQJ�QLJKW�IURP�������ZLWK�H[WUD�353$&
HPSOR\HHV�ZDWFKLQJ�NLGV�IURP�WKH�VFKRROV�ZKLOH�D�VKRZ�LV�EHLQJ
SXW�RQ�IRU�WKH�SDUHQWV��7LFNHWV�ZLOO�EH�����DQ�DGXOW��WR�FRYHU�WKH
FRVWV�RI�ERWK�WKH�SURGXFWLRQ�EHLQJ�SXW�DQG�WKH�EDE\VLWWLQJ��$OO
SURFHHGV�ZLOO�JR�WR�WKH�353$&�

2XU�VXFFHVV�IRU�WKLV�WDFWLF�ZLOO�UHO\
RQ�KRZ�PDQ\�WLFNHWV�ZH�VROG�IRU
WKDW�QLJKW�

6WUDWHJ\��� +RVW�D�EUXQFK�DW�WKH�353$&�ZLWK�OLYH�SHUIRUPDQFH (YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV
RI�WKLV�WDFWLF"

7DFWLF����3DUWQHU�ZLWK�ORFDO�UHVWDXUDQWV�DQG�VWRUHV�WR�SURYLGH
IRRG�DQG�GULQNV�IRU�EUXQFK�DQG�LQWHUPLVVLRQ�

2XU�VXFFHVV�ZLOO�EH�HYDOXDWHG
EDVHG�RQ�LI�RXU�ORFDO�UHVWDXUDQW
SDUWQHUV�ZLOO�ZDQW�WR�FRQWLQXH�WKH
SDUWQHUVKLS�DIWHU�WKH�HYHQW�KRVWHG
E\�353$&

7DFWLF����+RVW�LW�DW�WKH�353$&��XVLQJ�WKH�VSDFH�IRU�IUHH�DQG
VHWWLQJ�XS�D�VPDOO�VWDJH�IRU�VRQJV�WR�EH�SHUIRUPHG�RQ�

6LQFH�WKH�VSDFH�DQG�HQWHUWDLQPHQW
ZLOO�EH�IUHH��WKH�PHDVXUH�RI�VXFFHVV
UHOLHV�RQ�WKH�H[SRVXUH�ZH�JHW�WR
WKH�FRPPXQLW\�

7DFWLF����+DYH�D�UDIIOH�DW�WKH�EUXQFK��ZLWK�ORFDO�EXVLQHVVHV
GRQDWLQJ�SUL]HV�RU�H[SHULHQFHV�

6XFFHVV�ZLOO�EH�HYDOXDWHG�EDVHG�RQ
KRZ�PDQ\�WLFNHW�VDOHV�WKHUH�DUH
DQG�KRZ�PDQ\�ORFDO�EXVLQHVVHV
GRQDWH�WR�353$&�
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2EMHFWLYH���� ,QFUHDVH�IROORZHUV�E\�����RQ�,QVWDJUDP DQG�����RQ�)DFHERRN�E\�6HSWHPEHU������

6WUDWHJ\��� &ROODERUDWH�ZLWK�RWKHU�DFFRXQWV�WR�JURZ RXU
IROORZLQJ�RQ�,QVWDJUDP

(YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV
RI�WKLV�WDFWLF"

7DFWLF����+DYH�D�WDNHRYHU�ZLWK�6\UDFXVH�8QLYHUVLW\¶V�93$�VFKRRO�
ZLWK�D�VWXGHQW�WRXULQJ�WKH�353$&�IDFLOLW\�WR�UDLVH�DZDUHQHVV�RI�WKH
353$&�,QVWDJUDP�SDJH�

6XFFHVV�ZLOO�EH�HYDOXDWHG�WKURXJK
ERWK�KRZ�PDQ\�YLHZV�WKH�VWRULHV
DUH�JHWWLQJ�DQG�KRZ�PDQ\
DGGLWLRQDO�IROORZHUV�WKH�353$&
,QVWDJUDP�UHFHLYHV�

7DFWLF����+DYH�DQ�DUWLFOH�RU�SRVW�VKDUHG�RQ�WKH�'DLO\�2UDQJH¶V
,QVWDJUDP�WR�UDLVH�PRUH�DZDUHQHVV�ZLWK�6\UDFXVH�VWXGHQWV�DQG
WKH�ORFDO�FRPPXQLW\�

:H�ZLOO�HYDOXDWH�VXFFHVV�E\�KRZ
PDQ\�FOLFNV�WKH�DUWLFOH��ZULWWHQ�E\
WKH�'DLO\�2UDQJH��UHFHLYHV�DQG�LQ
WXUQ��KRZ�PDQ\�QHZ�IROORZHUV�WKH
353$&�,QVWDJUDP�JHWV��,W�FDQ
LQFUHDVH�WKHLU�H[SRVXUH�WR�WKH
6\UDFXVH�VWXGHQW�FRPPXQLW\�

7DFWLF����3RVW�D�SD\SDO�ELQJR�ERDUG�ZKHUH�XVHUV�FDQ�SD\�DQG�KDYH
WKHLU�DFFRXQWV�WDJJHG�RQ�WKH�ER[�WKH\�ILOOHG��7KH\�ZLOO�EH�DEOH�WR
UHWDJ�DQG�UHSRVW�RQ�WKHLU�LQGLYLGXDO�VWRULHV��ZKLFK�ZLOO�ERRVW
LQWHUDFWLRQ�ZLWK�WKH�353$&�,QVWDJUDP�

:H�FDQ�GHWHUPLQH�RXU�VXFFHVV
EDVHG�RQ�KRZ�PDQ\�SHRSOH�SRVW
WKH�ELQJR�ERDUGV�WR�WKHLU�SHUVRQDO
SDJH�DQG�KRZ�PDQ\�GRQDWLRQV
WKH\�UHFHLYH�IURP�WKHLU�IROORZHUV�
:H�FDQ�DOVR�VHH�UHSRVWV�ZKLFK�ZLOO
KHOS�ZLWK�H[SRVXUH�DQG�QHZ
SRWHQWLDO�IROORZHUV�

6WUDWHJ\��� &UHDWH�D�PRUH�FXUDWHG�IHHG�DQG�RQOLQH SHUVRQD�WKDW
ZLOO�UHDFK�WKH�WKHDWHU�DXGLHQFH�RQ�)DFHERRN

(YDOXDWLRQ�0HWKRG
+RZ�ZLOO�\RX�HYDOXDWH�WKH�VXFFHVV
RI�WKLV�WDFWLF"

7DFWLF����5HDFW�DQG�YRLFH�WKHLU�RSLQLRQV�RQ�FXUUHQW�HYHQWV�LQ�WKH
%ODFN�FRPPXQLW\�DQG�LQ�WKH�WKHDWHU�ZRUOG��WR�FUHDWH�D�VWURQJHU
EUDQG�SUHVHQFH�DQG�RQOLQH�SHUVRQD�

6XFFHVV�ZLOO�EH�GHWHUPLQHG�E\
FRPPHQWV�DQG�UHSRVWV�DV�ZHOO�DV
QHZ�SRWHQWLDO�IROORZHUV�ZKR�FRPH
DFURVV�WKHLU�SDJH�ZKR�VXSSRUW�WKHLU
YRLFH�DQG�RSLQLRQV�

7DFWLF����3RVW�FOLSV�RI�WKHLU�SDVW�SURGXFWLRQV�DQG�QXPEHUV�WR
VKRZFDVH�WKHLU�WDOHQW�DQG�GUDZ�DWWHQWLRQ�WR�WKHLU�PLVVLRQ�DQG
YLVLRQ�DV�D�FRPSDQ\�

2XU�VXFFHVV�ZLOO�EH�PHDVXUHG�E\
KRZ�PDQ\�YLHZV�WKHVH�YLGHRV�JHW
DQG�KRZ�PDQ\�QHZ�IROORZHUV�ZH
UHFHLYH�RQ�WKH�353$&�)DFHERRN�

7DFWLF����8WLOL]H�KDVKWDJV�DQG�NH\�VHDUFK�ZRUGV�WR�RSWLPL]H�6(2 6XFFHVV�ZLOO�EH�PRQLWRUHG�E\�KRZ
RIWHQ�WKH�353$&�DQG�UHODWHG
DUWLFOHV�SRSXODWH�RQ�VHDUFK�HQJLQH
UHVXOWV�

(YDOXDWLRQ�6XPPDU\�

��



353$&�&RPPXQLFDWLRQV�3ODQQLQJ��-XLFH�&RQVXOWLQJ

7KH�HYDOXDWLRQ�WRROV�YDU\�IRU�GLIIHUHQW�WDFWLFV��EXW�RYHUDOO��WKH�EHVW�HYDOXDWLRQ�PHWULF�LV�WKH�IXQGV

UDLVHG�WKURXJK�RXU�HIIRUWV��$V�WKH�DJHQF\�FRQFHUQHG�ZLWK�GRQRUV��WKH�PRQHWDU\�DPRXQW�ZH�UDLVH

ZLOO�LQGLFDWH�KRZ�PXFK�RI�DQ�HIIHFW�ZH�KDYH�PDGH�RQ�WKH�VXSSRUW�RI�WKH�353$&��7KURXJK�RXU

YDULRXV�IXQGUDLVLQJ�HIIRUWV��VXFK�DV�D�FDU�ZDVK��D�WDOHQW�VKRZ��D�EDE\VLWWLQJ�QLJKW�DQG�D�EUXQFK�

ZH�ZLOO�EH�DEOH�WR�SURYLGH�GLUHFW�URXWHV�WR�IDFLOLWDWH�GRQDWLRQV��+RZHYHU��RQ�D�EURDGHU�DQG�PRUH

DEVWUDFW�VFDOH��DZDUHQHVV�IURP�WKH�FRPPXQLW\�LV�DOVR�VRPHWKLQJ�WKDW�ZH�DV�WKH�GRQRUV�DJHQF\�DUH

WU\LQJ�WR�VSUHDG��7KHVH�IXQGUDLVLQJ�HYHQWV�ZLOO�EH�JUHDWO\�EHQHILFLDO��EXW�ORQJ�WLPH�VXSSRUW�RI�WKH

353$&�ZLOO�FRPH�IURP�WKHVH�FRPPXQLW\�RXWUHDFK�SDUWQHUVKLSV�DQG�LQLWLDWLYHV��7KH�HYDOXDWLRQ

PHWKRGV�IRU�WKH�DZDUHQHVV�LQLWLDWLYHV�ZLOO�EH�D�VORZHU��PRUH�GUDZQ�RXW�SURFHVV�WR�PHDVXUH��DV�WKH

SDUWQHUVKLSV�ZLWK�WKH�ORFDO�FRPPXQLW\�ZLOO�WDNH�WLPH�WR�IRVWHU��7KH�RQH�DVSHFW�RI�FRPPXQLW\

DZDUHQHVV�WKDW�ZH�ZLOO�KDYH�LPPHGLDWH�UHVXOWV�RI�LV�WKH�VRFLDO�PHGLD�FRPSRQHQW�RI�RXU�WDFWLFV�

7KURXJK�OLNHV��IROORZV��FOLFNV�DQG�RWKHU�LPSUHVVLRQV��ZH�ZLOO�EH�DEOH�WR�VWDWLVWLFDOO\�JDWKHU�KRZ

ZLGHVSUHDG�RXU�SRVWV�DQG�FRQWHQW�DUH��2YHUDOO��WKH�PHWULFV�IRU�KRZ�ZH�ZLOO�JURZ�WKH�ILQDQFLDO

VXSSRUW�RI�WKH�353$&�GLIIHU��EXW�DOO�DUH�LPSRUWDQW�WR�D�FRPSUHKHQVLYH�HIIRUW�WR�LQFUHDVH

IXQGUDLVLQJ�

��


