CORPORATE AND SECURITIES LAWS
PAPER-V

MODERN COMPANY LAW I

Unit I

History of Company law in England and India-Characteristics of Company, advantages and

Disadvantages of Company, Definition, Formation, Registration and Incorporation of
company: Nature and kinds of company.

Unit 11

Promoters: Position, duties and liabilities - Mode and consequences of incorporation, - Uses
and abuses of the corporate form, lifting of corporate veil, - Memorandum of Association,
alteration and the doctrine of ultra vires, -Articles of association, binding nature, alteration,

relation with memorandum of association, doctrine of constructive notice and indoor
management exceptions.

Unit 111

Capital Formation: Prospectus: Issues, contents, Kinds, liability form is statements, statement
in lieu of prospectus- Allotment of Share Capital, Transfer and Transmission of Shares, The
nature and classification of company securities- Preference Shares, Equity shares with
differential rights, Rights issue, Bonus shares, Reduction of Share Capital, Buy-Back of
securities,

Unit 1V

Acceptance of Deposits -Debentures, kinds, remedies of debenture holders.  Charges
creation, Modification and Satisfaction, Various kinds of Meetings, Annual General Meeting
and Extra-ordinary General Meeting, Proxies, Postal Ballot etc. Accounts, Auditors of the
Company, Directors, Director Identification Number, powers and duties of directors,

Corporate Social Responsibility, Appointment and Remuneration of Key Managerial
Personnel, Inter-Corporate Loans, Meetings of Boards and its Committees, Virtual Meetings

Suggested Readings :

1. Avtar Singh : Indian Company Law

2. Shah S. M : Lectures on Company Law

3. Palmer - Company Law

4. Ramiaya: Guide to Companies Act

5. Gower: Principles of Modern Company Law

6. Indian Law Institute- Current Problems of Corporate Law

7. The Companies Act,2013 and Rules made these underChandratre, Acharya, Israni,

Sethuraman, Compendium onSEBI, Capital Issues and Listing



PAPER -VI
SECURITIES LAWS
Unit I

Securities Contracts (Regulation) Act, 1956 — Interpretation Clause - Meaning and
Definition of Stock Exchange -Recognition of Stock Exchange - Contracts in Securities -
Listing of securities - Securities Appellate Tribunal (SAT)- Constitution, Powers and
Functions - Appeals from orders of SAT - Title to Dividends-Securities and Exchange Board
of India Act, 1992 -Interpretation Clause-Establishment of the Securities and Exchange
Board of India - Constitution, Powers and Functions -Registration of Stock Brokers , Sub-
brokers ,& Share Transfer Agents — Prohibition of Manipulative and Deceptive practices-
Inside Trading and Substantial Acquisition of Securities or Control-Adjudication of disputes-
Appeals to Securities Appellate Tribunal, HCs & SC- Capital Market regulations.

Unit 11

Depositories Act, 1996 - Definition of Depository Board and Beneficial Owner -Certificate
of Commencement of Business - Rights and obligations of Depositories, participants, issuers
and beneficial Owners, Overview of SEBI (ICDR) Regulations.

Unit ITI

SEBI (LODR) Regulations- Key Definitions, Applicability, Obligations of Listed entities,
Composition of Board of Directors, Meetings of Board, Related Party Transactions,
bompliances under Regulations, Case laws on SEBI ( LODR) Regulations.

Unit IV

History of Insider Trading, Law on Insider in USA and UK, Insider Trading Regulations in
India, Meaning of Insider and Insider Information, SEBI, NCLT, NCLAT and Supreme
Court Judgements on Insider Trading Regulations in India. Meaning of Takeover, Kinds of
Take overs, Take over regulations in USA and UK, SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, Judicial Pronouncements on Takeover.

Suggested Readings:

1. Palmer - Company Law.
2. Ramayya: Guide to the Companies Act, in three volumes, Wadhwa and Company,
- Nagpur.
3. Avtar Singh: Company Law, Eastern Book Company
4. H.K.Saharay: Principles and Practice of Company Law in India, Prentice Hall of India
Private Limited, New Delhi.
5. S.M.Shah: Lectures on Company Law, N.M. Tripathi Private Ltd Bombay.

6. Chalesworth& Cain: Company Law, Geoffrey Morse, Stevens and Sons, London.



7. L.C.B. Grover: The Principles of Modem Company Law,Stevens and Sons, London.
8. Pennigton: Company Law, Butterworths, London.Taxmann's Publications Journal on
SEBI and Corporate Laws.

9. Pahwa : Law relating to on-Banking financial companies B.K.Pahwa.



PAPER -VII- LAW AND JUSTICE IN GLOBALIZATION

UNIT-1I -Introduction

Concept of Law & Justice
Law making power of different organs of the State

Components of Judicial Process (Judges, Lawyers, Law Schools) commissions & committees

Types of Justice i.e. compensatory justice, distributive justice, socio-economic justice, social
justice etc.

Perspective on Social Justice:
Mahatma Gandhi: Ideas on Social Justice, Caste, Untouchability, Village communities, Self-
governance, Trusteeship theory, Sarvodaya, Antyodaya

Dr. B. R. Ambedkar: Caste System, Untouchability, Social Transformation, Destruction of
Hinduism, Political Safeguards at State Socialisms.

Dr. Ram Manohar Lohia: Socialism., Marxism, Capitalism, Small Unit Machine

UNIT —1I - Globalization - its Process

Globalization: The Historical and Social Context, Distinctive Characteristics and Dimensions:
Economic, Technological, Social and Cultural.

Modernization and Globalization, Neo-Liberalism and Global Capitalism and Globalization
and Nation State Third World Perspectives.

Globalization and Culture: The Fthos of Globalization (Individualism, Freedom,

Consumerism) Cultural Homogenization, Hegemony and Dominance

Impact  of
Globalization on Poor and Women

UNIT- III - The Doctrine of Law and Precedent — An Indian Perspective

The Rule of Law in Globalizing World
¢ Role of Precedent in the development of Law and Society
Judicial Creativity, Judicial Activism and Judicial over - Activism
* Issues affecting Justice delivery system (Transfer, Court Packing, Judicial

Accountability- Reasoned Decision, Legislative Reaction, Executive Reaction,
Reaction of Public and Media, Judicial Ethics and Conduct)

* Role of dissent in the development of law and society

UNIT - IV: International Organizations vis-a-vis Globalization

Role of United Nations in the Globalization Process

. l:.]ole of Bretton Woods Institutions in the Globalization Process: with special reference to
the WTQ

MNCs & CSR

Impact of Globalization on Judicial Process and administration of Justice
Impact of globalization on Human Rights with special reference to Gender Equality



~ e Feminism, Sexual Violence, UNO and Women Rights, CEDAW and Violance against
Women Impact of globalization on free market and related notions

¢ Globalization vis-a-vis Environment and development
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