


BFS Family Clay & Cookies Event

Family Leaderboard!
» Friday, November 21

L 6:30-7:30 PM

Family D

" Hitch Lounge
Family A

Bring your BFS family and unwind with a cozy

Family Band C
evening of clay-making and a cookie bake sale!

© 20 points awarded per family member who attends



IB 103: Speaker Panel — Investment Banking

Thursday, November 20
L 6:30-7:30 PM
" Kaplan 135

RSVP Form:

e Hear directly from people who've sat where you

are now *
e Our guest speakers, current MBAs and incoming

IB associates, will share candid insight into éj’;,:,j,;ﬁ;:;&=3;f;5fiff

recruiting, navigating internships, and breaking

into the fast-paced world of investment banking
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"Can you work a little magic with these figures,
In fact, can you make them disappear?"
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What are financial statements?

Shareholder’s
e Summarize a company's financial equity
activities and performance A/

e Comprehensive overview of Income Balance
business health Statement Sheet

C ) e Profitability o
@ o Liquidity Sfastemgr‘:‘;
X\ o Solvency
/ e Operational efficiency



Purpose?

Measure Impact

Clear picture of
financial performance
and position

Team Motivation

Gives big-picture
mindset and can see
tangible impact

Cut Costs

See company expenses
line by line

Helps Investors

Understand financial
standing of companies

Decision Making

Used by analysts,
lenders, creditors, and
managers

It's the Law

Accounting standards
(GAAP, IFRS)



Income Statement

Profit and Loss Statement (P&L)
Overview of income and expenses

Analysis of income/expense trends

Key components:
revenues, expenses, goins, losses



COSTCO WHOLESALE CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(amounts in millions, except per share data) (unaudited)

12 Weeks Ended
November 24, November 26,
2024 2023

REVENUE
Net sales 60,985 $
Membership fees 1,166
Total revenue
OPERATING EXPENSES
Merchandise costs
Selling, general and administrative
Operating income
OTHER INCOME (EXPENSE)
Interest expense
Interest income and other, net
INCOME BEFORE INCOME TAXES
Provision for income taxes
NET INCOME $ . 1,589
NET INCOME PER COMMON SHARE: -
Basic 3.58
Diluted 404 § 3.58
Shares used in calculation (000s): -
Basic 443,988 443,827
Diluted 444,891 444,403




Balance Sheet

Shows a company'’s financial position at a
specific point in time

Assets = Liabilities + Shareholders’ Equity

Divides resources into what the company owns,
owes, and retains

Helps evaluate liquidity, leverage, and overall
financial health




(unaudited)

Assets: What the company owns
or controls that has measurable

Current assets:

Cash and cash equivalents $ 78779 $ 66,922
Marketable securities 22,423 27275 value and can brin g future
Inventories 34214 41,494 . .
Accounts receivable, net and other 55451 61,175 e CO n O mi C b e n eflt
Total current assets 190.867 196,866
Property and equipment, net 252,665 324,435
Operating leases 76,141 83,456
Goodwill 23,074 23,260
Other assets 82,147 99,904
Total assets $ 624,804 § 727,921

Liabilities: What the company
owes, obligations from past

LIABILITIES AND STOCKHOLDERS® EQUITY

Current liabilities:

Accounts payable s 94363 $ 106,032 . .
Acerued expenses and oher 66965 68051 events that will require future
Unearned revenue 18,103 21,113
Total current liabilities 179,431 195,196 paym ent Or resou rces
Long-term lease liabilities 78277 84,677
Long-term debt 52,623 50,742
Other long-term liabilities 28,593 27,675
C i and i ies (Note 4)
Stockholders' equity:

Equity: The owner's’ share
of the company, funds from

Preferred stock (S0.01 par value; 500 shares authorized; no shares issued or outstanding) — —
Common stock ($0.01 par value; 100,000 shares authorized; 11,108 and 11,202 shares issued; 10,593 and

10.687 shares outstanding) 1 12

TR gk @.837) shareholders and profits
Additional paid-in capital 120.864 135,679 . .

A lated other comprehensive income (loss) (34) 12,333 ke pt in the business.
Retained earnings 172,866 229,344

Total stockholders’ equity 285,970 369,631
Total liabilities and stockholders® equity 624894 § 727,921




Cash from Operations Cash from Investing Cash from Financing

Cash made or spent from Cash used to buy or sell Cash received from or
the company’s main LT assets like equipment, paid to investors and
business buildings, or investments lenders

Shows if the core How the company grows Shows how the company

business brings in cash or shrinks its assets funds its operations




Three Months Ended Nine Months Ended Twelve Months Ended
September 30, September 30, September 30,

2024 205 2024 2025 204 205

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH, BEGINNING OF PERIOD S 71673 S 61453 S 738% S 82312 S S0081 S 78677
OPERATING ACTIVITIES:
Netincome 15,328 21,187 39244 56478 49,868 76482
Adjustments to reconcile net income to net cash from operating activities

Depreciation and amortization of property and equipment and capitalized content costs, operating lease

asscts, and ofher 13442 16,79 37.164 50984 61916

Stock-based compensation 4847 17016 1 23335 20065

Non-operating expense (income), net (10,112) 2498 2159 (14673)

Deferrod incoms taxes 10,130 (3.040) y (4.504)
Changes in operating asscts and liabilitics:

Inventorics (827) @818) (175)

Kooounts rocivabie, nct and offier (1.977) 774 (6673)

Other asscts (4039)  (10293) (13.095)

Accounts payable 2,151 (5.754) 5134

Accruod exponses and othcr (1.999) X (352)

Uncamed revenue

Net cash provided by (used in) operating activitics y 5 y 112,706

INVESTING ACTIVITIES:

Purchascs of property and cquipment (55,165) (92,297) (69.753) (120,131)
Proceeds from property and equipment sales and incentives 1,342 867 3,559 2,446 4,794 4228
Acquisitions, net of cash acquired, non-marketable investments, and other, net (622) (786) (4.547) (2.438) (4.928) (4.973)

Sales and maturities of marketable sccuritics 8,069 16367 12,726 35,545 14294 39222

Purchascs of marketable securitics (3.068) (1426)  (13472)  (38556)  (13907)  (51,089)
Net cash provided by (used in) investing activities T689) | (6073) | (56899) | (95300) | (69500) (132743

FINANCING ACTIVITIES:

Proceeds from short-term debt, and other 1,725 2,588 7131

Repayments of short-term debt, and other (1.820) i 2 (5,300 (8.791)

Proceeds from long-term debt = 746 =

Repayments of long-term debt (2,183) (6972)

Principal repayments of finance leases (402) (1,172) (2.489)

Principal repayments of financing obligations (78) (276) (320)
Net cash provided by (used in) financing activitics (2.758) (2,630) (15.250)

Foreign currency effect on cash, cash equivalents, and restricted cash 690 1,027 640

Net increase (decreasc) in cash, cash cquivalents, and restricted cash 7,004 (11,848) 28596

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH, END OF PERIOD S 78677 y S 70464 S 78677




Statement of Owner’s Equity

Shows how the owner’s capital changes during a period
Includes investments, profits, and withdrawals
Explains why the owner’s equity increased or decreased

Ends with the final owner’'s equity balance

Beginning

. + Net Income + Investments - Withdrawals
Equity




(Amounts in millions)

Balances as of February 1, 2025

Consolidated net income

Other comprehensive income, net of income taxes
Dividends declared (30.94 per share)

Purchase of Company stock

Dividends to noncontrolling interest

Other

Balances as of April 30, 2025

Consolidated net income

Other comprehensive income, net of income taxes
Purchase of Company stock

Dividends to noncontrolling interest

Other

Balances as of July 31, 2025

‘Walmart Inc.
Condensed Consolidated Statements of Shareholders' Equity
(Unaudited)

Accumulated Total
Capital in Other ‘Walmart Nonredeemable
Common Stock Excess of i Comprehensive Shareholders' Noncontrolling
Par Value
(13,605) S 91013 S

— 4,487

309

(7.540)

(1,592)
(@24
317



Want to know more?

- MGMT class series
(accounting minor)

- Accounting canvas page
hosted by Anderson

- UCLA BAY or VITA (tax)

- Coursera



https://bruinlearn.ucla.edu/enroll/EKHAJ7
https://bruinlearn.ucla.edu/enroll/EKHAJ7
https://www.coursera.org/learn/wharton-accounting/paidmedia?utm_medium=sem&utm_source=gg&utm_campaign=B2C_NAMER_wharton-business-foundations_penn_FTCOF_specializations_country-US-country-CA&campaignid=19991395833&adgroupid=149037865878&device=c&keyword=&matchtype=&network=g&devicemodel=&adposition=&creativeid=655440122311&hide_mobile_promo&gad_source=1&gclid=CjwKCAiAkc28BhB0EiwAM001TV6B2DjSdRw5gg1-_s9fgH_lH2Nh7AI4vxODquAR-deVCU7dtXojORoCZncQAvD_BwE

Accounting Minor

Offers comprehensive training in financial &
managerial accounting, taxation, and financial
analysis

Builds analytical and financial skills applicable to
diverse business roles

Prepares students for CPA careers and roles in
auditing, banking, consulting, and finance

Provides strong foundation for graduate studies in
accounting, business, or law

~ THE MOST
~~  ADVANCED

ACCOUNTING
MINOR



https://www.anderson.ucla.edu/specialized-academic-programs/accounting-minor-program

Accounting Minor Requirements

e Need 90+ units completed before entering the minor
e Minimum UCLA GPA: 3.0+
o  Transfer students with <3.0 UCLA GPA — can apply after 2 quarters at UCLA
e Required grades:
o B orbetterin MGMT 1A & 1B (or equivalents)
o If not - must earn B or better in MGMT 120A & MGMT 122 instead
e Must complete the Accounting Minor Interview Workshop

e Submit the minor application form





https://www.instagram.com/bruinfinance/?hl=en
https://substack.com/@bruinfinance



https://www.freepik.com/free-vector/online-tax-concept-illustration_58379956.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik

Income Statement

$1,000,000,000

Product development development

$1,500,000,000 |

Marketing - |

$ 9 9 8, 3 O O, ooo Talent acquisition

Talent acquisition |

$1,000,000,000 |

Research 0 5.0E+8 1.0E+9

Follow the link in the graph to modify its data and then paste the new one here. For more info, click here



https://slidesgo.com/slidesgo-school/presentation-tips/how-to-modify-a-graph-in-our-templates?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=how-to-modify-a-graph-in-our-templates&utm_term=slidesgo-school&utm_content=how-to-modify-a-graph-in-our-templates
https://docs.google.com/spreadsheets/d/1i_lL_5HUDAvrLvQDw5geMtnnA_2qQjUiGpmtrJJ9mws/copy

Resources

Did you like the resources in this template? Get them at these websites:

Vectors:

e Financial accounting instagram stories

Photos:

e Medium shot smiley colleagues working together
e Side view men working together
e Medium shot smiley people fist bump



https://www.freepik.com/free-vector/financial-accounting-instagram-stories_65693774.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/medium-shot-smiley-colleagues-working-together_24238622.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/side-view-men-working-together_31124065.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/medium-shot-smiley-people-fist-bump_24238656.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik

