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(PE�NBEF�B�QSPNJTF�UP�"CSBIBN�UP�NBLF�
IJT�DIJMESFO�JOUP�B�NJHIUZ�OBUJPO��(PE�
GVMåMMFE�)JT�QSPNJTFT�BOE�)F�MBJE�PVU�
FYQFDUBUJPOT�GPS�UIPTF�XIP�XBOUFE�
UP�CF�IJT�DIJMESFO

.FNPSZ�7FSTF��
i/FWFS�TUPQ�SFBEJOH�UIJT�#PPL�PG�UIF�-Bi/FWFS�TUPQ�SFBEJOH�UIJT�#PPL�PG�UIF�-BX��
%BZ�BOE�OJHIU�ZPV�NVTU�UIJOL�BCPVU�XIBU�
JU�TBZT��.BLF�TVSF�ZPV�EP�FWFSZUIJOH
�XSJUUFO�JO�JU��5IFO�UIJOHT�XJMM�HP�XFMM�
XJUI�ZPV��"OE�ZPV�XJMM�IBWF�HSFBU�TVD�
DFTT�w�+PTIVB�����	/*S7


(FOFTJT
(FOFTJT����(PE�T�$PWFOBOU�XJUI�
"CSBIBN�(PE�NBEF�B�QSPNJTF�UP�NBLF�
"CSBIBN�T�EFTDFOEBOUT�B�NJHIUZ�OBUJPO�
FWFO�UIPVHI�IF�IBE�OP�DIJMESFO��)JT�
QSPNJTF�UP�"CSBIBN�XBT�BMTP�B�QSPNJTF�
UP�VT��&WFO�UIPVHI�XF�BSF�OPU�QFSGFDU�
(PE�IBT�B�QMBO�GPS�BMM�PG�PVS�MJWFT��

&YPEVT&YPEVT
&YPEVT����1BSUJOH�PG�UIF�3FE�4FB�5IF�
*TSBFMJUFT�XFSF�UIF�DIJMESFO�PG�"CSBIBN��
*U�MPPLFE�MJLF�UIFZ�IBE�NFU�UIFJS�EPPN�BU�
UIF�3FE�4FB�CVU�(PE�QSPWJEFE�B�NJSBDMF�
GPS�UIFN��5IFSF�JT�OPUIJOH�UIBU�DBO�TUPQ�
(PE�GSPN�GVMåMMJOH�IJT�QMBOT�

-FWJUJDVT���/VNCFST���%FVUF-FWJUJDVT���/VNCFST���%FVUFSPOPNZ
%FVUFSPOPNZ��������
5IF�5FO�$PNNBOENFOUT�-FWJUJDVT�
/VNCFST�BOE�%FVUFSPOPNZ�DPOUBJO�
NBOZ�JOTUSVDUJPOT�GPS�MJWJOH��5IFZ�DBO
�BMM�CF�CPJMFE�EPXO�UP�UIFTF�5FO�
$PNNBOENFOUT��(PE�MBJE�EPXO�SVMFT�GPS�$PNNBOENFOUT��(PE�MBJE�EPXO�SVMFT�GPS�
VT�UP�GPMMPX�TP�XF�XJMM�LOPX�IPX�UP�MPWF�
IJN�BOE�MPWF�PUIFST�

+PTIVB
+PTIVB����+PTIVB�+PTIVB����+PTIVB�5FMMT�*TSBFM�UP�4FSWF�UIF�
-PSE�"GUFS�UIF�*TSBFMJUFT�SFDFJWFE�UIF�MBOE�
(PE�QSPNJTFE�UIFN��+PTIVB�SFNJOEFE�UIF�
QFPQMF�PG�(PE�T�CMFTTJOHT�BOE�UFMMT�UIF�
QFPQMF�UP�GPMMPX�(PE��5IFSF�BSF�
DPOTFRVFODFT�JG�XF�EJTPCFZ�(PE�
CVU�JG�XF�DIPPTF�UP�GPMMPX�)JN�XF�XJMM�
CF�CMFTTFE�CF�CMFTTFE�
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5IJT�OFYU�TFU�PG�CPPLT�TIPX�VT�UIBU�(PE�
IVNCMFT�UIPTF�XIP�BSF�EJTPCFEJFOU�CVU�
CMFTTFT�UIPTF�XIP�GBJUIGVMMZ�PCFZ�(PE��
(PE�XBOUT�VT�UP�GBJUIGVMMZ�TFSWF�)JN�BOE�
MPWF�PUIFST��
　
.FNPSZ�7FSTF�
i8IFSF�ZPV�HP�*�MM�HP��8IFSF�ZPV�TUBZ�*�MM�i8IFSF�ZPV�HP�*�MM�HP��8IFSF�ZPV�TUBZ�*�MM�
TUBZ��:PVS�QFPQMF�XJMM�CF�NZ�QFPQMF��:PVS�
(PE�XJMM�CF�NZ�(PE�w�3VUI�����C�	/*S7


+VEHFT
+VEHFT��������(JEFPO�4BWFT�*TSBFM
(JEFPO�XBT�BO�VOMJLFMZ�IFSP��)F�XBTO�U�
B�XBSSJPS�BOE�IF�XBT�GVMM�PG�TFMG�EPVCU�
CVU�XIFO�IF�PCFZFE�(PE�)F�TBWFE�*TSBFM��CVU�XIFO�IF�PCFZFE�(PE�)F�TBWFE�*TSBFM��
*G�XF�BSF�XJMMJOH�UP�PCFZ�(PE�)F�DBO�
EP�HSFBU�UIJOHT�UISPVHI�VT�BT�XFMM��

3VUI
3VUI�����3VUI�.FFUT�#PB[
3VUI�DPVME�IBWF�HPOF�IPNF�BOE�TUBSUFE�
PWFS�BGUFS�IFS�IVTCBOE�EJFE�CVU�TIF�
SFNBJOFE�GBJUIGVM�UP�IFS�NPUIFSFNBJOFE�GBJUIGVM�UP�IFS�NPUIFS�JO�MBX��(PE�
CMFTTFE�IFS�GBJUIGVM�IFBSU�BOE�3VUI�CFDBNF�
QBSU�PG�(PE�T�QMBO�GPS�*TSBFM�BT�UIF�
HSFBU�HSBOENPUIFS�PG�%BWJE�BOE�B�EFTDFO�
EBOU�PG�+FTVT��
　
��4BNVFM�����4BNVFM
��4BNVFM���������4BNVFM�"OPJOUT�%BWJE
%BWJE�XBTO�U�UIF�CJHHFTU�PG�+FTTF�T�TPOT�
CVU�IF�IBE�B�IFBSU�GPS�(PE��(PE�MPPLT�
BU�PVS�IFBSUT�BOE�)F�XBOUT�BMM�PG�VT�UP�
IBWF�B�QVSF�IFBSU�NPSF�UIBO�BOZUIJOH��
　
��,JOHT�����,JOHT
��,JOHT��������"[BSJBI�	BMTP�LOPXO�BT���,JOHT��������"[BSJBI�	BMTP�LOPXO�BT�
6[[JBI���BO�0,�LJOH
����,JOHT����"IB[�
	B�CBE�LJOH
����,JOHT��������)F[FLJBI�	B�
HPPE�LJOH

5IF�LJOHT�JO�UIF�0ME�5FTUBNFOU�JODMVEFE�UIF�
HPPE�UIF�CBE�BOE�UIF�VHMZ��5IFJS�TUPSJFT�
TIPX�VT�UIBU�XF�DBO�CF�B�QPTJUJWF�PS
OFHBUJWF�JOýVFODF�PO�PUIFST��*U�BMM�EFQFOET�OFHBUJWF�JOýVFODF�PO�PUIFST��*U�BMM�EFQFOET�
PO�XIFUIFS�PS�OPU�XF�GPMMPX�(PE�
　
��$ISPOJDMFT�����$ISPOJDMFT
��$ISPOJDMFT���������+FIPTIBQIBU�%FGFBUT�
.PBC�BOE�"NNPO
(PE�HBWF�+FIPTIBQIBU�TPNF�PEE�EJSFDUJPOT�(PE�HBWF�+FIPTIBQIBU�TPNF�PEE�EJSFDUJPOT�
GPS�CBUUMF�CVU�+FIPTIBQIBU�PCFZFE�(PE�
BOE�HBJOFE�UIF�WJDUPSZ��8F�NBZ�OPU�
VOEFSTUBOE�(PE�T�XBZT�CVU�XIFO�XF�
PCFZ�(PE�)F�XJMM�BMXBZT�HJWF�VT�WJDUPSZ�
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&[SB�/FIFNJBI�&TUIFS�BOE�+PC�BMM�GBDFE�
DIBMMFOHFT�CVU�UIFZ�TUBZFE�USVF�UP�(PE�
BOE�CSPVHIU�HMPSZ�UP�)JT�OBNF��&WFO
�UIF�1TBMNT�TIPX�VT�XF�DBO�QSBJTF�(PE�
JO�IBSE�UJNFT�BT�XFMM�BT�HPPE��

.FNPSZ�7FSTF�
i"T�UIF�EFFS�QBOUT�GPS�TUSFBNT�PG�XBUFSø
TP�NZ�TPVM�QBOUT�GPS�ZPV�NZ�(PE�w�TP�NZ�TPVM�QBOUT�GPS�ZPV�NZ�(PE�w�
1TBMN������	/*7

　
&[SB���/FIFNJBI
/FIFNJBI��������/FIFNJBI�"TLT�
UP�HP�)PNF�BOE�3FCVJME�+FSVTBMFN
"GUFS�IJT�QFPQMF�IBE�CFFO�IVNCMFE�
CZ�UIF�-PSE�/FIFNJBI�MFE�*TSBFM�JO�CZ�UIF�-PSE�/FIFNJBI�MFE�*TSBFM�JO�
SFCVJMEJOH�UIF�DJUZ�PG�+FSVTBMFN�KVTU�
BT�(PE�QSPNJTFE��5IFSF�BSF�
DPOTFRVFODFT�UP�TJO�CVU�XIFO�
XF�SFQFOU�(PE�XJMM�GPSHJWF�VT�
BOE�SFTUPSF�VT�
　
&TUIFS&TUIFS
&TUIFS���&TUIFS�4BWFT�IFS�1FPQMF�&TUIFS�&TUIFS���&TUIFS�4BWFT�IFS�1FPQMF�&TUIFS�
DPVME�IBWF�SFNBJOFE�TJMFOU�CVU�TIF�SJTLFE�
IFS�MJGF�UP�TBWF�IFS�QFPQMF��4IF�XBT�JO�UIF�
SJHIU�QMBDF�BU�UIF�SJHIU�UJNF�CVU�TIF�BMTP�
XBT�CSBWF�FOPVHI�UP�EP�UIF�SJHIU�UIJOH��
(PE�IBT�B�QMBO�UIBU�POMZ�ZPV�DBO�GVMåMM��
8JMM�ZPV�EP�UIF�SJHIU�UIJOH �

+PC+PC
+PC���+PC�JT�5FTUFE
#BE�UIJOHT�EPO�U�POMZ�IBQQFO�UP�HPPE�
QFPQMF��5IFZ�IBQQFO�UP�FWFSZPOF�
BT�+PC�GPVOE�PVU��(PE�EPFTO�U�QSPNJTF�
QSPTQFSJUZ�CVU�JG�XF�LFFQ�PVS�GBJUI�
XF�XJMM�QBTT�UIF�UFTU�MJLF�+PC�
　　
1TBMN
1TBMN����
5IF�CPPL�PG�1TBMNT�XBT�UIF�BODJFOU�
FRVJWBMFOU�UP�PVS�IZNO�CPPLT��*U�JT�GVMM�
PG�TPOHT�PG�QSBJTF�UP�UIF�-PSE������1TBMNT�
IBWF�POF�PWFSBSDIJOH�MFTTPO�UP�UFBDI�
VT��(PE�XBOUT�VT�UP�TJOH�IJT�QSBJTFT�VT��(PE�XBOUT�VT�UP�TJOH�IJT�QSBJTFT�
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5ISPVHI�XJTF�,JOH�4PMPNPO�BOE�UIF�
QSPQIFUT�(PE�TQPLF��*G�XF�MJTUFO�XF�DBO�
HBJO�XJTEPN�UIBU�XJMM�IFMQ�VT�JO�FWFSZ�
BSFB�PG�MJGF��

.FNPSZ�7FSTF��
ii5SVTU�JO�UIF�-PSE�XJUI�BMM�ZPVS�IFBSUøBOE�
MFBO�OPU�PO�ZPVS�PXO�VOEFSTUBOEJOH�w�
1SPWFSCT�����	/*S7

　
1SPWFSCT���&DDMFTJBTUFT
1SPWFSCT��
88SJUUFO�NPTUMZ�CZ�4PMPNPO�UIF�XJTFTU�NBO�
XIP�FWFS�MJWFE�UIF�1SPWFSCT�BSF�åMMFE�XJUI�
UIF�XJTEPN�PG�UIF�-PSE��1SPWFSCT�OPU�POMZ�
UFBDIFT�XJTEPN�JU�VSHFT�VT�UP�DPOUJOVF�
TFFLJOH�XJTEPN��(PE�XBOUT�VT�UP�LOPX�IF�
XJMM�HSBOU�XJTEPN�UP�UIPTF�XIP�BTL�GPS�JU�
　
4POH�PG�4PMPNPO4POH�PG�4PMPNPO
4POH�PG�4PMPNPO��
4POH�PG�4PMPNPO�JT�XSJUUFO�MJLF�B�QMBZ��
*U�T�B�MPWF�TUPSZ�TIPXJOH�UIF�CFBVUJGVM�MPWF�
CFUXFFO�B�NBO�BOE�B�XPNBO��.BSSJBHF�
BOE�MPWF�BSF�HJGUT�GSPN�(PE��"T�JDLZ�BT�JU�
NBZ�TFFN�UP�LJET�NBSSJBHF�JT�B�TQFDJBM�
HJGU�CMFTTFE�CZ�(PE�HJGU�CMFTTFE�CZ�(PE�
　
*TBJBI
*TBJBI�������i'PS�VOUP�VT�B�DIJME�JT�
CPCPSOyw�*TBJBI�QSPQIFTJFE�BU�UIF�UJNF�XIFO�
*TSBFM�IBE�FWJM�LJOHT��)F�UPME�UIF�*TSBFMJUFT�
UIFZ�XPVME�CF�KVEHFE�CVU�IF�BMTP�HBWF�UIF�
*TSBFMJUFT�UIF�DMFBSFTU�QJDUVSF�PG�XIP�+FTVT�
XPVME�CF��)JT�QSPQIFDJFT�BSF�B�DPOUJOVBUJPO�
PG�UIF�QSPNJTFT�HJWFO�UP�"CSBIBN���B�4BWJPS�
JT�DPNJOH��
　　
+FSFNJBI���-BNFOUBUJPOT
-BNFOUBUJPOT��
+FSFNJBI�XBT�DBMMFE�UIF�XFFQJOH�QSPQIFU��
)F�QSFEJDUFE�BOE�XJUOFTTFE�UIF�QVOJTINFOU�
PG�*TSBFM�GPS�UIFJS�TJOT��4JO�IBT�SFBM�
DPOTFRVFODFT�BOE�JU�TFQBSBUFT�VT�GSPN�DPOTFRVFODFT�BOE�JU�TFQBSBUFT�VT�GSPN�
(PE��+FSFNJBI�UFMMT�VT�XF�TIPVME�GFFM�
TPSSZ�BCPVU�PVS�TJOT��
　
&[FLJFM
&[FLJFM���������7BMMFZ�PG�UIF�%SZ�#POFT
&[FLJFM�TQPLF�QSPQIFTZ�UP�B�WBMMFZ�PG�CPOFT��&[FLJFM�TQPLF�QSPQIFTZ�UP�B�WBMMFZ�PG�CPOFT��
5IF�QSPQIFDZ�XBT�B�SFNJOEFS�UIBU�FWFO�
UIPVHI�*TSBFM�IBE�TJOOFE�BHBJOTU�(PE�(PE�
XPVME�GPSHJWF�UIFN��(PE�JT�BMXBZT�GPSHJWJOH�
UP�UIPTF�XIP�SFQFOU�
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&WFO�XIFO�*TSBFM�XBT�JO�FYJMF�(PE�TUJMM�
MPWFE�)JT�QFPQMF��)F�XJMM�BMXBZT�MPWF�VT�
BOE�XIFO�XF�BSF�GBJUIGVM�)F�XJMM�MPPL�PVU�
GPS�VT��

.FNPSZ�7FSTF��
i)F�TFUT�QFPQMF�GSFF�BOE�TBWFT�UIFN��
)F�EPFT�NJSBDVMPVT�TJHOT�BOE�XPOEFST�w�)F�EPFT�NJSBDVMPVT�TJHOT�BOE�XPOEFST�w�
%BOJFM�����B�	/*37


%BOJFM
%BOJFM���%BOJFM�BOE�UIF�-JPOT
%BOJFM�XBT�QVU�JO�B�CBE�QPTJUJPO��4PNF�
NFO�XIP�XFSF�KFBMPVT�PG�IJN�EFDJEFE�
UP�HFU�SJE�PG�IJN�CFDBVTF�PG�IJT�CFMJFG�JO�UP�HFU�SJE�PG�IJN�CFDBVTF�PG�IJT�CFMJFG�JO�
(PE��(PE�TBWFE�%BOJFM�GSPN�DFSUBJO�EFBUI��
(PE�QSPUFDUT�UIPTF�XIP�BSF�GBJUIGVM�UP�)JN�
　
)PTFB
)PTFB���)PTFB�BOE�(PNFS�
(PE�UPME�)PTFB�UP�NBS(PE�UPME�)PTFB�UP�NBSSZ�B�XPNBO�OBNFE�
(PNFS��)PTFB�LOFX�(PNFS�XPVME�OPU�LFFQ�
IFS�QSPNJTFT�UP�IJN�KVTU�BT�*TSBFM�IBE�OPU�
GBJUIGVMMZ�PCFZFE�(PE��)PTFB�T�GPSHJWFOFTT�
UP�IJT�XJGF�XBT�B�TJHO�PG�(PE�T�GPSHJWFOFTT�
UP�)JT�QFPQMF��

+PFM���"NPT
"NPT���(PE"NPT���(PE�T�1SPNJTF�UP�3FTUPSF�*TSBFM
"�HPPE�QBSFOU�QVOJTIFT�UIFJS�DIJME�GPS�
UIFJS�EJTPCFEJFODF�CVU�UIFZ�XJMM�TUJMM�MPWF�
BOE�GPSHJWF�UIFN��&WFO�UIPVHI�+PFM�BOE�
"NPT�EFMJWFSFE�OFXT�PG�(PE�T�QVOJTINFOU�
UIFZ�BMTP�QSPNJTFE�UIBU�(PE�TUJMM�MPWFE�BOE�
XPVME�GPSHJWF�*TSBFM��

0CBEJBI0CBEJBI
0CBEJBI���(PE�T�8BSOJOH�UP�&EPN
0CBEJBI�TQPLF�OPU�UP�UIF�*TSBFMJUFT�CVU�
UP�UIF�QFPQMF�PG�&EPN�XIP�NPDLFE�BOE�UP�UIF�QFPQMF�PG�&EPN�XIP�NPDLFE�BOE�
MBVHIFE�BU�UIF�*TSBFMJUFT��0CBEJBI�T�XBSOJOH�
JT�POF�XF�TIPVME�IFFE�BT�XFMM��%PO�U�KVEHF�
PUIFST��-FU�(PE�CF�UIF�KVEHF�BOE�GPDVT�PO�
ZPVS�PXO�PCFEJFODF��
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(PE�JT�HSBDJPVT�BOE�NFSDJGVM�BT�IF�
EFNPOTUSBUFE�CZ�TFOEJOH�+FTVT�CVU�)F�
JT�BMTP�KVTU��*G�XF�EP�OPU�DIPPTF�UP�PCFZ�
(PE�UIFSF�BSF�DPOTFRVFODFT�GPS�
PVS�BDUJPOT��

.FNPSZ�7FSTF��
5IF�-PSE�IBT�TIPXO�ZPV�XIBU�JT�HPPE��5IF�-PSE�IBT�TIPXO�ZPV�XIBU�JT�HPPE��
)F�IBT�UPME�ZPV�XIBU�IF�SFRVJSFT�PG�ZPV��
:PV�NVTU�BDU�XJUI�KVTUJDF��:PV�NVTU�MPWF�
UP�TIPX�NFSDZ��"OE�ZPV�NVTU�CF�IVNCMF�
BT�ZPV�MJWF�JO�UIF�TJHIU�PG�ZPVS�(PE��
.JDBI�����	/*S7


+POBI
+POBI���+POBI�3VOT�GSPN�(PE�+POBI���+POBI�3VOT�GSPN�(PE�
+POBI�SBO�BT�GBS�BXBZ�GSPN�(PE�BT�IF�
DPVME�CVU�(PE�IBMUFE�IJN�JO�IJT�USBDLT�XJUI�
B�TUPSN�BOE�B�åTI��+POBI�EJTPCFZFE�(PE�
CVU�(PE�TIPXFE�+POBI�	BOE�UIF�QFPQMF�PG�
/JOFWBI
�IPX�GBS�)F�XJMM�HP�UP�HJWF�VT�B�
TFDPOE�DIBODF��

.JDBI.JDBI

.JDBI�������1SPQIFDJFT�"CPVU�UIF�.FTTJBI
5IF�DPPMFTU�UIJOH�BCPVU�.JDBI�JT�UIBU�IJT�
QSPQIFDZ�MFE�UIF�.BHJ�EJSFDUMZ�UP�UIF�CBCZ�
+FTVT��)JT�XSJUJOHT�TIPX�VT�UIBU�(PE�T�QMBO�
PG�TBMWBUJPO�XBT�TFU�MPOH�CFGPSF�+FTVT�
XBT�CPSO��

/BIVN/BIVN
/BIVN���(PE�T�1SPNJTF�UP�+VEHF�/JOFWBI
0VS�(PE�JT�B�(PE�PG�TFDPOE�DIBODFT�
CVU�XIFO�XF�DPOUJOVBMMZ�EJTPCFZ�IJN�UIFSF�
BSF�DPOTFRVFODFT��/BIVN�T�NFTTBHF�
UP�/JOFWBI�TIPXT�VT�UIBU�XIJMF�(PE�
JT�TMPX�UP�KVEHF�)F�XJMM�OPU�TUBZ�TJMFOU�
GPSFWFGPSFWFS��8F�NVTU�DIPPTF�PCFEJFODF�
BOE�UVSO�GSPN�TJO�
　
)BCBLLVL
)BCBLLVL�����������)BCBLLVL�T�
$POWFSTBUJPO�XJUI�(PE
*T�JU�PLBZ�UP�RVFTUJPO�(PE�XIFO�XF�IBWF�*T�JU�PLBZ�UP�RVFTUJPO�(PE�XIFO�XF�IBWF�
XPSSJFT�PS�EPVCUT �)BCBLLVL�XPVME�BOTXFS�
ZFT��)BCBLLVL�XBT�OPU�BGSBJE�UP�BTL�(PE�
UIF�IBSE�RVFTUJPOT�MJLF�XIZ�IF�SFGVTFE�UP�
KVEHF�FWJM��*O�UIF�FOE�(PE�SFNJOET�IJN�UIBU�
(PE�XJMM�KVEHF�UIF�VOSJHIUFPVT�BOE�MJGU�VQ�
UIF�SJHIUFPVT�
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5IF�åOBM�.JOPS�1SPQIFUT�IBE�UXP�NBJO�
QVSQPTFT��UP�SFTUPSF�UIF�GBJUI�PG�(PE�T�
QFPQMF�BOE�BTTVSF�UIFN�B�.FTTJBI�
XBT�DPNJOH�

.FNPSZ�7FSTF��
i5IF�-PSE�XIP�SVMFT�PWFS�BMM�TBZT�A*�XJMM�i5IF�-PSE�XIP�SVMFT�PWFS�BMM�TBZT�A*�XJMM�
TFOE�NZ�NFTTFOHFS��)F�XJMM�QSFQBSF�NZ�
XBZ�GPS�NF��.BMBDIJ����B�	/*S7

　
;FQIBOJBI
;FQIBOJBI�������(PE�JT�4UJMM�3JHIUFPVT
;FQIBOJBI�QSPQIFTJFE�EVSJOH�UIF�EBZT�
PG�UIF�HPPE�LJOH�+PTJBI�PG�+VEBI��)F�PG�UIF�HPPE�LJOH�+PTJBI�PG�+VEBI��)F�
QSFEJDUFE�UIF�DPNJOH�FYJMF�JOUP�#BCZMPO�
UIF�QVOJTINFOU�GPS�+VEBI�T�TJOT��(PE�T�
QFPQMF�IBE�UVSOFE�BXBZ�GSPN�IJN�CVU�
(PE�XBT�TUJMM�HPPE��8IFO�QFPQMF�MFU�VT�
EPXO�XF�DBO�USVTU�UIBU�(PE�JT�TUJMM�HPPE��
)F�XJMM�QVOJTI�UIPTF�XIP�TJO�CVU�)F�XJMM�
GPSHJWF�UIPTF�XIP�BTL�)JN�GPSHJWF�UIPTF�XIP�BTL�)JN�
　
)BHHBJ
)BHHBJ�������3FCVJMEJOH�+FSVTBMFN
)BHHBJ�QSPQIFTJFE�EVSJOH�UIF�SFCVJMEJOH�
PG�UIF�UFNQMF��)F�XBT�B�WPJDF�PG�
FODPVSBHFNFOU�GSPN�UIF�-PSE�B�WPJDF�UIBU�FODPVSBHFNFOU�GSPN�UIF�-PSE�B�WPJDF�UIBU�
VSHFE�UIF�DIJMESFO�PG�*TSBFM�UP�IBWF�GBJUI��
)BHHBJ�SFNJOET�VT�UIBU�(PE�GPSHJWFT�BOE�
XIFO�)F�EPFT�)F�DBO�HJWF�VT�B�OFX�TQJSJU�
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QSPQIFDJFT�BCPVU�UIF�.FTTJBI��)F�QSFEJDUFE�
UIBU�+FTVT�XPVME�CF�SFKFDUFE�CVU�CFDBVTF�
IF�XBT�SFKFDUFE�+FTVT�XBT�BCMF�UP�SFEFFN�IF�XBT�SFKFDUFE�+FTVT�XBT�BCMF�UP�SFEFFN�
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CFUXFFO�IJT�UJNF�BOE�UIBU�PG�UIF�/FX�
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6/
*5
�� '0--08*/(�$)3*45

5IF�MFUUFST�PG�1BVM�HJWF�NBOZ�BSHVNFOUT�BOE�
FYQMBOBUJPOT�BCPVU�XIP�+FTVT�JT�XIZ�)F�
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VT�XF�TIPVME�HJWF�PG�PVS�NPOFZ�BOE�PVS�
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6/
*5
��
� 45"/%�4530/(

5IJT�OFYU�HSPVQ�PG�MFUUFST�UFBDIFT�VT�UP�TUBOE�
TUSPOH�JO�UIF�GBJUI�UP�CF�KPZGVM�JO�CBE�UJNFT�
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BSNT��*U�T�B�SFNJOEFS�PG�XIBU�XF�CFMJFWF�
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IPX�(PE�HJWFT�VT�BMM�NFOUPST�UP�CVJME�VT�VQ�
JO�UIF�GBJUI�

5JUVT5JUVT
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TMBWF�PG�1IJMFNPO�BOE�IBE�BQQBSFOUMZ�SVO�
BXBZ�BOE�QPTTJCMZ�TUPMFO�GSPN�1IJMFNPO���
1BVM�T�MFUUFS�FODPVSBHFT�1IJMFNPO�UP�MJWF�PVU�
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XF�MPWF�(PE�XF�XJMM�MPWF�PUIFST��+PIO�
VSHFT�IJT�SFBEFST�UP�QVU�(PE�åSTU�BOE�
SFNJOET�VT�UIBU�(PE�JT�MPWF�

+VEF
+VEF���$POGSPOU�'BMTF�5FBDIFST�BOE�
4UBOE�'J4UBOE�'JSN
+VEF�XBSOFE�UIF�FBSMZ�CFMJFWFST�UP�CF�DBSFGVM�
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