W
ITUTE
ORIA

A guide for clients

Anti-Money
Laundering and
Counter-Terrorism
Financing Laws

What you need to know What we will need to know from you

New laws have been introduced by the We will need to ask you:
Federal Government to help detect and

disrupt money laundering and the funding © To verify your identity

of terrorism. These are the new anti-money
laundering and counter-terrorism financing
laws (AML/CTF). The changes are contained
in the Anti-Money Laundering and Counter
Terrorism Financing Act 2024 (C’th).

These laws oblige lawyers to obtain
information from clients about their identity
and source of wealth when acting for them.
These obligations apply to all lawyers in
Australia and they may impact how we
handle your matter.

@ To provide us with information about
your source of wealth and of any funds
that are used in the matter about which
we are advising you

@ Whether you are a politically exposed
person (PEP) or family member of a PEP.
A PEP is someone who holds a prominent
public position such as in government,
the courts or military.

We may also need to:

@ Seek information about you from third
party data suppliers - for example, obtain
a company search and identification details
of directors and shareholders where
a company is involved.

@ Obtain information about the ultimate
beneficial owner or owners - such as any
individual who controls a company, trust or
partnership, where we are asked to act for
the company, trust or partnership or where
such company, trust, or partnership owns
the corporate client.

@ We will give you full details of the
information you need to provide us
during our onboarding process.
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What happens to the information

that you provide?

Any information provided to us for this
purpose will only be used for that purpose.
It will be kept by us in accordance with the
AML/CTF laws, the Privacy Act 1988 (C’th)
and other applicable laws.

We must keep any records we obtain for
AML/CTF law purposes for seven years

and also complete an annual report to the
Australian Transaction Reports and Analysis
Centre (AUSTRAC). The annual report includes
details about how we have met our AML/CTF

obligations.

You should be aware that the AML/CTF What happens if | cannot provide

law requires us to report certain matters, the information?

such as any suspected money-laundering,

to AUSTRAC and the law also prohibits us If we do not receive or are unable to verify the

from informing you that we have done so. information we are required to obtain about
you in order to comply with our AML/CTF

All lawyers in Australia who provide services obligations, we may be unable to act for you.

caught by the AML/CTF laws are under the

same obligations. We may also have to cease acting for

you if by continuing to act we breach
our ethical obligations.

Would I need to provide additional

information?

Would you like more information?

You may need to provide further information.

We are required by the AML/CTF law to Please contact our office if you have any
monitor certain client transactions on an questions. All our lawyers and other relevant
ongoing basis to ensure we have up-to-date staff are provided with ongoing training on
information about our clients. their AML/CTF law compliance obligations.

We have appointed a compliance officer and
We will inform you if and when we would senior manager to oversee our AML/CTF
require further information. law programs and compliance.

You can find more information
Do | need to pay? on the Austrac website here:
www.austrac.gov.au/general-public
You will need to pay for the necessary due
diligence required to be undertaken by us

in accordance with the AML/CTF laws.

For example, a fee may be payable: Disclaimer: The information in this document is intended
to be a general guide only. The information is not intended
@ To any third party that we engage to to constitute professional or legal advice, and you should
undertake a verification of your identity. rely on your own inquiries and assessment. The Law
Institute of Victoria expressly disclaims any and all liability
° To obtain company searches of any for any loss or damage arising from reliance upon any
corporate clients. information in this document.

@ For our time. © Law Institute of Victoria



