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QUICK HITS! 

Things You Need to Know: 

• Last month, lumber prices fell more than 12%! They are down 65% from the peak 

price seen in 2021. 

• Commodity lumber and panel prices have dropped, and it could be as low as they 

get for now. 

• Engineered wood products continue to be difficult to source. 

• All manufacturers are severely behind on production. Not easing up in the short 

term and will continue to be a problem with long lead times. 

• Lumber inventories are starting to pile up at mills and at home improvement 

stores. 

• Clear Cedar is almost impossible to get ahold of right now, and if you can get it, 

prices are through the roof. Some alternatives are Alaskan Yellow Cedar, Douglas 

Fir, Sapele, African Mahogany and Red Grandis. 

Market Update: Prices & Supply 

Lumber prices and supply have taken investors, contractors and consumers for a ride 

since 2020.  

Erratic inventory and construction labor shortages combined with a Canadian lumber 

tariff to spike lumber prices as the nation's appetite for new housing remains high.  

Lumber is crucial as 9 out of 10 single-family homes built in the USA are wood-framed, said the National Association of 

Home Builders (NAHB), a Washington-based trade group. 

Experts wonder if there will be enough lumber supply to meet demand – and whether Americans can afford it. 

"We can expect first-generation homebuyers who don't have the equity built from another home and renters, particularly 

in dense markets, (to be) priced out," NAHB Chief Economist RobertDietz said. "Where do those people go?" 

When COVID-19 hit, sawmills slowed down, anticipating low demand. But housing needs increased during the pandemic, 

and the mills "did not ramp up production accordingly," the NAHB said. 

Stinson Dean, CEO of Deacon Lumber in Kansas City, Missouri, said the USA doesn’t have enough lumber to build the 2 

million homes he estimates the nation needs.  

Moody's Analytics projects the U.S. shortfall is about 1.5 million homes, fueling a spike in sales and rental prices. 

Lumber for a typical single-family home ranges from $30,000 to $40,000 and about $10,000 per apartment unit, Dietz 

said. 
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Contributing factors to the high lumber prices include "high demand in the housing market, bottlenecks in the supply 

chain and labor shortages," said Jonathan Paine, longtime president and CEO of the National Lumber & Building Material 

Dealers Association, a Washington-based lobbyist group.  

Last year, the Biden administration doubled the tariffs on Canadian lumber imports from 9% to 17.9%, Dietz said.  A 

reduction to 11.64% could come in August. 

Lumber prices fell as low as $780 per thousand board feet in May and are trading below $600 per thousand board feet, 

according to Chicago Mercantile Exchange. That's the lowest point for lumber this year – but still higher than the 2020 

high of $400 per thousand board feet. 

Three months ago, lumber traded for as much as $1,357 per thousand board feet, not far from its peak price of $1,733 

about this time a year ago, according to business data website Statista.  

Savings from lower lumber prices could reach consumers. 

Last month, President Joe Biden announced a plan to spur the supply of affordable housing amid a 40-year-high inflation 

rate. He hopes to close the "housing supply gap" within five years. 

PRODUCT SPOTLIGHT: YELLOW BALAU 

Has a reputation of being blemish and knot free! 

Here’s why many custom home buyers are looking to use Yellow Balau and why this is such a great wood to use for 

high-end custom homes and how valuable it is in the marketplace. 

Commonly found in Malaysia and Indonesia, Yellow Balau has been a popular choice in outdoor applications for over 30 

years. With a reputation of being blemish and knot free Yellow Balau is not only highly durable, but also allows low-

maintenance beauty to be achieved over its service life. 

On top of being known for its strength and durability, Yellow Balau is also naturally resistant to things such as decay, 

insects and fungus. Due to this, Yellow Balau is an outstanding candidate for oceanfront and marine environment 

applications such as decks and boardwalks, as well as residential and commercial applications.   

 

 

 

 

 

 

 

With a mixture of stunning golden, brown and red tones Yellow Balau offers a unique color range. This allows the 

wood to not only shine on its own, but creates a beautiful blend with the natural surrounding of any outdoor project. 

When exposed to sunlight Yellow Balau will darken to a warm mahogany color and will eventually weather to a beautiful, 

maintenance free silver patina if left unfinished.  
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To retain the rich coloring of the wood, it is recommend to use a high quality penetrating oil finish with ultraviolet 

inhibitors. Pair this with regular cleaning and reapplication of the finish and you are ensuring the wood will retain its 

beauty for many years. 

All this at pricing similar to clear-grade softwoods and composite decking! Because all-natural wood is subject to 

expansion and contraction as the moisture in the environment changes, shrinkage, expansion, checking, and other 

movement are normal occurrences. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CUSTOMIZED WOOD PRODUCT SPOTLIGHT: COMPOSITE 

DECKING 

Our composite decking utilizes MoistureShield with Cool Deck 

Technology to create a 25% cooler touch to the foot in sunny conditions.  

Scorching hot decking can make it difficult to get the most out of 

your outdoor spaces. This is especially true for families with children and 

pets. Traditional wood decking may be cooler in the sun than most composite 

decking, but it’s also prone to splintering, becoming slippery with mildew, 

and rotting over time. That’s why we love to help our customers by offering 

them an alternative – heat resistant composite decking. 

MoistureShield composite decking with CoolDeck Technology 

doesn’t just keep bare feet and paws comfortable in the hot summer sun; it’s  
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also splinter-free and slip-resistant. And, thanks to MoistureShield’s Solid 

Core, it’s the only decking product that can be installed on the ground, in the 

ground or underwater. With no structural field failures, this makes it ideal for 

pool decks and lakeside docks. 

Composite decking is an excellent building material because it lasts 

longer than wood and looks great without staining, painting, or sanding. 

Many homeowners complain that composite decking gets too hot, especially 

in direct sun. Our boards with CoolDeck Technology are the best composite 

decking for full sun. 

MoistureShield composite decking is also proven to resist fading 

from sun exposure, so you can enjoy sunny days on your deck for years to 

come. 

One study found that in direct sunlight, composite decks can reach 

temperatures from 34° to 76° F hotter than the surrounding air. On an 80° 

day, that could mean a deck surface temperature of more than 150°. That 

difference makes our CoolDeck technology the best choice for building your 

composite deck — even under full sun. Experience the CoolDeck difference 

for yourself today. 

Whether you live on the coast or the plains, you’ll appreciate a 

decking material that can help you beat the heat. While some deck builders 

say wood is the best material for full sun, the growing number of composite 

decking fans now have an option for lower temperature composite decking 

even in full sun. 
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CONTACT US TODAY: 

 

Try our NEW free Product Sourcing and Pricing Service: 

The next time you have a hard-to-find wood product, or you know it’s going to require 

specialized woodworking capabilities – try our free product sourcing and pricing 

service. 

Send your email request to quotes@specialtywoodsales.com or click on the 

following link to make an online request SpecialtyWoodSales.com or call Donny 

at (954) 770-2142 

Just give us the specs on what you’re looking for and how soon you think you might 

need it and we’ll provide details on availability and pricing – no obligation. 

Don’t waste your valuable time searching the marketplace for hard-to-find or custom 

manufactured wood products ever again. Let us do the work for you. 

If we can’t find or manufacture the high-quality customized wood products 

you’re looking for – NOBODY CAN! 
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