Tax Credits for
Fortification
Measures

Plan, Prepare, Protect

*; South Carohmans are mcentwr to protect agamst damage that
cculd be caused before a hurricane o catastrophtc event occurs.
There are two state mcome tax credets avallable to help offset the
costs of mitigation to one’s Iega[ residence. Together, they are
' known as Tax Credlts for Fomﬁcat\on Measures

A Tax Credut for Retroﬁt Pro;ect Costs rs avaxlab[e to help offset
some of the costs incurred in a quahﬁed fortlﬁcatton pro;ect such
as labor and materlal costs. The maximum tax credlt in any taxa- ,
' bte year is hmlted to 25% of the tota! costs mcurred or Sl 000
whnchever is Iess

A Tax Credlt for Retroﬁt Supphes al[ows SC taxpayers a credlt of
up to $1 500 against the state sates or use taxes pand on purchas-‘
es of tanglble personal property use uahﬁed yfort:ftcatlon
k pro;ect -

Fortiflcation mes

event damage.

-Fo rtlﬁcatlon pro;ects must be to the South Carolma taxpayer s
,legal reSIdence ‘

'Quallﬁed fomﬁcatlon pro;ects mclude . -
. v roof covermg constructlon .
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Cert ‘n pro;ects are mehglbie for these state mcome tax credlts
mcludmg
Ordmary repalr/ replacement of exxstlng items that do not m-
crease a residence’s resistance; and '
- New construction.

letts are by taxable year and creduts must be clalmed for each
year in whlch fortlﬁcatlon measures are completed

+Individuals clai in hese credlts must maintain evndence that the ‘

o 'SC'DOVV R has pyte pa red a 'fdrm" fi)t’ taXpaye rs to use ﬁeonnet:tidn -
with c[armmg these state mcome tax credits. The form, which s
,entltled ReSIden’aai Retrofit Credl is labeled as SCSCH.TC-43.

For more mformatlon visit the South Carohna Department of
Ensura nce webs;te www.doi. 5c.gov, and search for “Ta ax Credlts fcr ,
. Fortification Measures” or
- contact the SCDOI’s Sou h Carolma Safe Home Progra ;




