
The need to repay debts

has not changed with the

passage of time.

Lenders are offering
payment delay or deferral
arrangements to help people
get through these tough
times so they can get back
on track,

Keep in mind that an
agreed-upon delay is just
temporary and should not
affect the credit score.
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WHAT DOES IT MEAN FOR YOUR CREDIT REPORT?
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HOW DOES PAYMENT PAUSE OR
DEFERRAL ARRANGEMENT WORK
When you defer a payment, you're agreeing to put off that payment until a

later date and your lender agrees to defer your payments. It is really

important that you understand their policies. Specifically, you know when

your deferment starts and when it ends.


