
6HFWLRQ��
3DJH��� RI���

������� 6SHFLDO�([FHSWLRQ�8VHV

7KH�=RQLQJ�%RDUG�RI�$SSHDOV�PD\��DIWHU�SXEOLF�KHDULQJ�DQG�VXEMHFW�WR�FRPSOLDQFH�ZLWK�
WKH�SURYLVLRQV�RI�6HFWLRQ����JUDQW�D�VSHFLDO�H[FHSWLRQ�IRU�WKH�IROORZLQJ�XVHV�

$� 3XEOLF�JDUDJHV�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�6HFWLRQ�������

���� :HVW�6WUHHW�%XVLQHVV�=RQH��:6%��

7KH�SXUSRVH�RI�WKH�:HVW�6WUHHW�%XVLQHVV�=RQH�LV�WR�IRVWHU�KLJK�TXDOLW\�GHYHORSPHQW�RI�
EXVLQHVVHV�DQG�VLWHV��ZLWK�FDUHIXO�DWWHQWLRQ�WR�DSSHDUDQFH�RI�EXLOGLQJV�DQG�WKHLU�
VXUURXQGLQJV��:LWKLQ�WKH�]RQH��LW�LV�LPSRUWDQW�WR�SURPRWH�DQG�VXVWDLQ�WKH�HFRQRPLF�
YLDELOLW\�RI�WKH�DUHD�E\�LQWURGXFLQJ�D�PXOWL�IDPLO\�UHVLGHQWLDO FRPSRQHQW��7KH�
HVWDEOLVKPHQW�RI�D�PL[HG�XVH�ODQG�XVH�SDWWHUQ�ZLOO�DFFRPSOLVK�WKH�FRKHVLYH�JRDOV�RI�WKH�
]RQH��$FFHVV�0DQDJHPHQW�ZLOO�EH�DQ�LQWHJUDO�SDUW�RI�VLWH�SODQQLQJ��ZLWK�DFFHVV�GULYHV�DQG�
OLPLWHG�FXUE�FXWV�WR�IDFLOLWDWH�WUDIILF�IORZ�DQG�VDIHW\�

������� *HQHUDO�&RQFHSWV

$� &DUHIXO�VLWH�SODQQLQJ�LV�DQ�HVVHQWLDO�HOHPHQW�RI�WKH�:HVW�6WUHHW�%XVLQHVV�=RQH��,W�LV�
WKH�H[SUHVV�LQWHQW�RI�WKHVH�UHJXODWLRQV�WR�JDUQHU�SURMHFWV�WKDW�GR�QRW�UHVXOW�LQ�D�
FRPPHUFLDO�VWULS�PDOO�FHQWHU��$OO�GHYHORSPHQWV�VKRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�
IXQFWLRQDOLW\�DQG�LPSRUWDQFH�RI�SHGHVWULDQ�IULHQGO\�DPHQLWLHV�ZKLOH�FRQFHQWUDWLQJ�RQ�
LQFRUSRUDWLQJ�D�1HZ�(QJODQG�9LOODJH�DHVWKHWLF�LQWR�D�UHVSRQVLEOH��VXVWDLQDEOH�
GHYHORSPHQW�

%� :LWKLQ�WKLV�]RQH��VPDOOHU�VLWHV�DUH�HQFRXUDJHG�WR�FRPELQH�ZLWK�FRQIRUPLQJ�VLWHV�LQ�
RUGHU�WR�SURYLGH�ODUJHU�FRKHVLYH�GHYHORSPHQWV��$V�DQ�LQFHQWLYH�WR�SURPRWH�WKH�
FRPELQLQJ�RI�SURSHUWLHV��D���� LPSHUYLRXV�FRYHUDJH�ERQXV�VKDOO�EH�JUDQWHG�IRU�QRQ�
FRQIRUPLQJ�ORW�FRQVROLGDWLRQ�

&� $FFHVV�0DQDJHPHQW�ZLOO�EH�UHTXLUHG�RQ�DOO�VLWHV�WR�UHGXFH�WKH�QXPEHU�RI�GULYHZD\�
FXWV�RQWR�:HVW�6WUHHW��WKHUHE\�OLPLWLQJ�WUDIILF�FRQJHVWLRQ�WKDW�W\SLFDOO\�IROORZV�
LQFUHDVHV�LQ�FRPPHUFLDO�DFWLYLW\��$FFHVV�PDQDJHPHQW�WHFKQLTXHV�ZLOO�LQFOXGH�VKDUHG�
GULYHZD\V��LQWHULRU�VHUYLFH�GULYHV��DQG�FURVV�HDVHPHQWV�IRU�DGMDFHQW�SDUFHOV�

'� +LVWRULFDO�DQG�RU�QDWXUDO�IHDWXUHV�H[LVW�LQ�WKLV�]RQH��7KH�3ODQQLQJ�DQG�=RQLQJ�
&RPPLVVLRQ�VKDOO�KDYH�DW�WKHLU�GLVFUHWLRQ�WKH�ULJKW�WR�UHTXLUH�DQ�DSSOLFDQW�WR�SURWHFW�
DQG�SURPRWH�VXFK�IHDWXUHV�GXULQJ�WKH�6LWH�3ODQ�UHYLHZ�SURFHVV�

������� 3UH�$SSOLFDWLRQ�'LVFXVVLRQ

$SSOLFDQWV�DUH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�D�SUH�DSSOLFDWLRQ�PHHWLQJ�ZLWK�WRZQ�VWDII�WR�
GLVFXVV�WKH�FRQFHSWXDO�GHVLJQ�DQG�DWWULEXWHV�RI�D�SURSRVHG�GHYHORSPHQW���:HVW�6WUHHW�LV�D�
6WDWH�+LJKZD\���$SSOLFDQWV�DUH�DOVR�HQFRXUDJHG�WR�HQJDJH�WKH�6WDWH�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ�DQG�RU�WKH�2IILFH�RI�WKH�6WDWH�7UDQVSRUWDWLRQ�$GPLQLVWUDWLRQ�LQ�WKH�HDUO\�
VWDJHV�RI�WKH�GHYHORSPHQW�SURFHVV�

�1HZ��=$�������HIIHFWLYH��������
� QHZ��=$�������HIIHFWLYH�������



6HFWLRQ��
3DJH��� RI���

������ 3HUPLWWHG�8VHV

$� $OO�XVHV�SHUPLWWHG�LQ�WKH�&%�=RQH�LQFOXVLYH�RI�VKRSSLQJ�FHQWHUV�DGKHULQJ�WR�WKHVH�
UHJXODWLRQV�DQG�RWKHU�XVHV�ZKLFK��LQ�WKH�RSLQLRQ�RI�WKH�&RPPLVVLRQ��DUH�RI�WKH�VDPH�
JHQHUDO�FKDUDFWHU�DV�WKRVH�OLVWHG�DV�SHUPLWWHG�XVHV�DQG�ZKLFK�ZLOO�QRW��LQ�WKH�RSLQLRQ�
RI�WKH�&RPPLVVLRQ��EH�GHWULPHQWDO�WR�WKH�]RQH��EXW�H[FOXGLQJ�KRWHOV��FOXEV��ORGJHV��
DQG�IXQHUDO�SDUORUV��

%� 0XOWL�IDPLO\�UHVLGHQWLDO�XVHV�VKDOO�EH�SHUPLWWHG�VXEMHFW�WR�VSHFLILF�UHTXLUHPHQWV�RI�
6HFWLRQ���������

&� 'ULYH±WKUX�RSHUDWLRQV�DUH�SHUPLWWHG�IRU�ILQDQFLDO�LQVWLWXWLRQV�

������ &RQVROLGDWHG�3DUFHOV

$� 3XUSRVH

,Q�WKH�LQWHUHVW�RI�SURPRWLQJ�FRQWLQXLW\��WKH�FRQVROLGDWLRQ�RU�DVVHPEODJH�RI�FRQWLJXRXV�
SDUFHOV�LV�HQFRXUDJHG��³&RQVROLGDWLRQ´�LV�GHILQHG�KHUH�DV�WKH�LQWHJUDWLRQ�RI���RU�PRUH�
LQGLYLGXDOO\�RZQHG�SDUFHOV�LQWR�D�VLQJOH�&RQVROLGDWHG�3DUFHO�IRU�WKH�SXUSRVH�RI�FUHDWLQJ�D
VKDUHG�XVH�DUUDQJHPHQW�RI�VHOHFWHG�VLWH�FRPSRQHQWV��H�J���FRPPRQ�SRLQWV�RI�
DFFHVV�HJUHVV��GULYH�SDVVDJH��SDUNLQJ��ORDGLQJ�XQORDGLQJ��EXLOGLQJ�FRYHUDJH�DQG�\DUGV��

%��3URFHGXUH

�� $�FRQVROLGDWHG�SDUFHO�VKDOO�EH�GHYHORSHG�ZLWK�DQ�LQWHJUDWHG�SODQ�RI�EXLOGLQJV��
SDUNLQJ��ORDGLQJ�XQORDGLQJ��DQG�RSHQ�VSDFH�

�� 7KH�RZQHU�RI�HDFK�ORW�VKDOO�JLYH�WR�WKH�RZQHU�RI�HDFK�ORW�LQ�WKH�FRQVROLGDWHG�
SDUFHO�E\�GHHG��HDVHPHQW��RU�DJUHHPHQW�ILOHG�LQ�WKH�2IILFH�RI�WKH�7RZQ�&OHUN��WKH�
ULJKW�RI�HQWUDQFH��H[LW��SDVVDJH��SDUNLQJ��DQG�ORDGLQJ�XQORDGLQJ��

&� $FFHVV

7KH�&RPPLVVLRQ�PD\�UHTXLUH�RU�OLPLW�WKH�QXPEHU�RI�DFFHVV�HJUHVV�GULYHV�DQG�RU�GLUHFW�
WKH�SODFHPHQW�RI�VDPH�ZLWKLQ�D�&RQVROLGDWHG�3DUFHO�VXFK�WKDW�RQO\���RU�PRUH�RI�VHYHUDO�
LQGLYLGXDOO\�RU�FRPPRQO\�RZQHG�³VXE�SDUFHOV´�ZLWKLQ�WKH�&RQVROLGDWHG�3DUFHO�ZRXOG�
KDYH�D�SRLQW�RI�DFFHVV�HJUHVV��6XFK�UHVWULFWLRQ�ZRXOG�EH�LQ�DFFRUGDQFH�ZLWK�$FFHVV�
0DQDJHPHQW�UHTXLUHPHQWV�LQ�6HFWLRQ�������$��2QFH�D�SULPDU\�XVH�LV�HVWDEOLVKHG�XQGHU�
WKHVH�QHZ�UHJXODWLRQV��HDFK�DGGLWLRQDO�SDUFHO�WKDW�LV�GHYHORSHG�ZLWKLQ�����IW��VKDOO�XWLOL]H�
WKH�SULRU�DSSURYHG�SDUFHO¶V�DFFHVV�DQG�FORVH�WKHLU�FXUE�FXW�DW�WKHLU�H[SHQVH�LI�WKH�VLWH�SODQ�
LOOXVWUDWHV�WKDW�DQ�LQWHUFRQQHFWLRQ�FDQ�EH�PDGH�EHWZHHQ�HDFK�QHZ�XVH��,I�QR�IHDVLEOH�
DFFHVV�LV�DYDLODEOH��WKH�&RPPLVVLRQ�VKDOO�GHWHUPLQH�WKH�ORFDWLRQ�RI�WKH�FXUE�FXW�RQ�:HVW�
6WUHHW��

2Q�WKH�:HVW�VLGH�RI�:HVW�6WUHHW��LQWHUQDO�DFFHVV�URDGV�PXVW�VSOLW�WKH�EXVLQHVV�XVHV�IURP�
WKH�PL[HG�EXVLQHVV�UHVLGHQWLDO�XVHV��6XFK�LQWHUQDO�DFFHVV�URDGV�VKDOO�SDUDOOHO�WR�:HVW�
6WUHHW�XQOHVV�VSHFLILFDOO\ DSSURYHG�E\�WKH�&RPPLVVLRQ��



6HFWLRQ��
3DJH��� RI���

2Q�WKH�(DVW�VLGH�RI�:HVW�6WUHHW��ORWV�IURQWLQJ�RQ�:HVW�6WUHHW�VKDOO�SURYLGH�D���¶�ZLGH�
URDGZD\�HDVHPHQW����¶�IURP�:HVW�6WUHHW��WKH�IXOO�ZLGWK�RI�WKH�ORW�SDUDOOHO�WR�:HVW�6WUHHW��
7KH�HDVHPHQW�VKDOO�SURYLGH�LQWHUFRQQHFWLYLW\�EHWZHHQ�DGMDFHQW�SDUFHOV���7KH�SXUSRVH�RI�
WKLV�UHTXLUHPHQW�LV�WR�SURYLGH�IRU�D�SODQQHG�DFFHVV�URDG�ZLWK�FRQQHFWLYLW\�WR�:HVW�4XHHQ�
6WUHHW�RU�RWKHU�SODQQHG�DFFHVV�URDGV�WKDW�DUH�SHUSHQGLFXODU�WR�:HVW�6WUHHW�

'��,PSHUYLRXV�&RYHUDJH�%RQXV

$�����ORW�FRYHUDJH�ERQXV�PD\�EH�JUDQWHG�IRU�WKH�FRQVROLGDWLRQ�RI���RU�PRUH�ORWV�WKDW�DUH�
QRQ�FRQIRUPLQJ�WR�WKH�PLQLPXP�ORW�VL]H�UHTXLUHPHQW�LQWR�RQH�FRQIRUPLQJ�ORW��:KHQ�D�
QRQ�FRQIRUPLQJ�ORW�LV�FRPELQHG�ZLWK�D�FRQIRUPLQJ�ORW��WKH�VDPH���� ERQXV�VKDOO�DSSO\�

������ <DUG�DQG�%XON�5HTXLUHPHQWV

$� 0LQLPXP�ORW�VL]H�VKDOO�EH�����DFUHV�IRU�FRPPHUFLDO�PL[HG�XVH�SURMHFWV��$Q\�
UHVLGHQWLDO�FRPSRQHQW�ZLWKLQ�WKH�:6%�]RQH�VKDOO�EH�ORFDWHG�D�PLQLPXP�RI����¶�IURP�
:HVW�6WUHHW�RQ�WKH�(DVW�VLGH�RI�:HVW�6WUHHW�DQG����¶�RQ�WKH�:HVW�VLGH�RI�:HVW�6WUHHW��
3UH�H[LVWLQJ�ORWV�WKDW�GR�QRW�PHHW�WKH�PLQLPXP�DFUHDJH�XQGHU�WKLV�UHJXODWLRQ�VKDOO�
EHFRPH�OHJDO�QRQ�FRQIRUPLQJ�XSRQ�HQDFWPHQW�RI�WKLV�UHJXODWLRQ�

%� 3DUFHOV�VKDOO�KDYH����¶�IURQWDJH�RQ�:HVW�6WUHHW�RU�D�PLQLPXP�RI���¶�RI�IURQWDJH�RQ�
DQ�DSSURYHG�LQWHUQDO�DFFHVV�URDG�WKDW�SURYLGHV�DFFHVV�WR�WZR�RU�PRUH�LQGLYLGXDO�ORWV�

&� 0LQLPXP�IURQW�\DUG�VHWEDFN�LV���¶�

'� 0LQLPXP�ORW�GHSWK�LV����¶�

(� 0LQLPXP�VLGH�\DUG�VHWEDFN�LV���¶�

)� 0LQLPXP�UHDU�\DUG�VHWEDFN�LV���¶�

*� 6LGH�RU�UHDU�\DUGV�PD\�EH�LJQRUHG�DORQJ�FRPPRQ�ERXQGDULHV�RI�FRQVROLGDWHG�ORWV�
+� :KHUH�WKH�:HVW�6WUHHW�%XVLQHVV�=RQH�DEXWV�D�UHVLGHQWLDO�]RQH��WKH�PLQLPXP�VHWEDFN�

IURP�WKH�SURSHUW\�ERXQGDU\�VKDOO�EH���¶��:LWKLQ�WKH�VHWEDFN��D���¶�ZLGH�SODQWHG�
EXIIHU�VKDOO�EH�SURYLGHG�VWDUWLQJ��¶�IURP�WKH�DEXWWLQJ�SURSHUW\�OLQH��3ODQWLQJV�VKDOO�EH�
VWDJJHUHG�WR�DFKLHYH�PD[LPXP�VFUHHQLQJ�ZLWKLQ���\HDUV�DQG�DW�PDWXULW\��(YHUJUHHQ�
WUHHV�VKDOO�EH�D�PLQLPXP�RI��¶�LQ�KHLJKW�DW�WKH�WLPH�RI�SODQWLQJ��GHFLGXRXV�VKDGH�WUHHV�
VKDOO�EH�D�PLQLPXP�RI��´�FDOLSHU�DQG��µ�LQ�KHLJKW�DW�WLPH�RI�SODQWLQJ��DQG�IORZHULQJ�
WUHHV�VKDOO�EH�D�PLQLPXP�RI��¶�LQ�KHLJKW�DQG��´�FDOLSHU�DW�WLPH�RI�SODQWLQJ��(YHUJUHHQV�
DQG�GHFLGXRXV�VSHFLHV�VKDOO�EH�VWDJJHUHG�VXFK�WKDW�FOXVWHUV�RI�GHFLGXRXV�SODQWLQJV�GR�
QRW�RFFXU��

,� &RPPLVVLRQ�PD\�JUDQW�D�ZDLYHU�WR�WKH�\DUG�VHWEDFN UHTXLUHPHQWV�IRU�VFXOSWXUH�RU�
RWKHU�GHFRUDWLYH�LWHPV�VXFK�DV�IRXQWDLQV�

-� 0D[LPXP�ORW�FRYHUDJH�LV������7KH�&RPPLVVLRQ�PD\�JUDQW�D���� ERQXV�IRU�
FRQVROLGDWHG�SDUFHOV�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������'�



6HFWLRQ��
3DJH��� RI���

.� 7KH�PD[LPXP�EXLOGLQJ�KHLJKW�LV����IW�����VWRULHV�IRU�DQ\�EXLOGLQJ�WKDW�LV�DW�OHDVW����¶�
IURP�:HVW�6WUHHW��SURYLGHG��KRZHYHU��WKDW�DQ\�SRUWLRQ�RI�VXFK�EXLOGLQJ�ORFDWHG�ZLWKLQ�
���¶�RI�:HVW�6WUHHW�RU�DQ\�EXLOGLQJ�WKDW�LV�ORFDWHG�LQ�LWV�HQWLUHW\�ZLWKLQ����¶�RI�:HVW�
6WUHHW�VKDOO�KDYH�D�PD[LPXP�KHLJKW�RI����IW�����VWRULHV�

/� %XLOGLQJ�VL]H�SHU�XVH��JURVV�IORRU�DUHD��VKDOO�EH�OLPLWHG�WR�D�PD[LPXP�RI���N�V�I�

������� 6LWH�$SSHDUDQFH

$� 2XWGRRU�VWRUDJH�LV�SURKLELWHG�H[FHSW�IRU�WKH�IROORZLQJ�SXUSRVHV��2XWVLGH�GLVSOD\�RI�
PHUFKDQGLVH�IRU�VDOH�RQ�WKH�LQWHULRU�SDUW�RI�D�SHGHVWULDQ�HQYLURQPHQW�VXFK�DV�LQ�D�
YLOODJH�VW\OH�VKRSSLQJ�FHQWHU�RU�FRXUW\DUG�DUHD�ZLWK�NLRVNV�RU�PDUNHW�FDUWV��ZKHUH�
RXWVLGH�PHUFKDQGLVH�GLVSOD\�LV�DQ�LQWHJUDO�SDUW�RI�WKH�WKHPH�DQG�HQKDQFHV�WKH�
DSSHDUDQFH�RI�WKH�VLWH��7KLV�VHFWLRQ�LV�QRW�LQWHQGHG�WR�DOORZ�WKH�GLVSOD\�RI�
PHUFKDQGLVH�W\SLFDOO\�VROG�LQVLGH�UHWDLO�VWRUHV��UDWKHU��LW�LV�LQWHQGHG�WR�HQFRXUDJH�WUXH�
SHGHVWULDQ�RULHQWHG�DUHDV�LQ�D�YLOODJH�DWPRVSKHUH�

%� 2XWVLGH�GLQLQJ�DQG�GLVSOD\�DUHDV�VKDOO�QRW�RFFXS\�VLGHZDONV�LQWHQGHG�IRU�SHGHVWULDQ
XVH�DQG�DFFHVV��2XWVLGH�GLQLQJ�DQG�GLVSOD\�DUHDV�PXVW�EH�VKRZQ�RQ�WKH�VLWH�SODQV�

&� $UHDV�UHVHUYHG�IRU�RSHQ�VSDFH�DQG�VHW�DVLGH�WR�PHHW�ORW�FRYHUDJH�UHTXLUHPHQWV�VKDOO�
EH�GLVWULEXWHG�WKURXJKRXW�WKH�VLWH�LQ�VXFK�D�PDQQHU�WKDW�WKH�ODQG�LV�XVDEOH�IRU�
SHGHVWULDQ�FLUFXODWLRQ��RXWGRRU�HQWHUWDLQPHQW�DQG�FXOWXUDO�HYHQWV��RU�DUWV�FUDIWV�VKRZV��

'� /RDGLQJ�GRFNV�VKRXOG�QRW�EH�YLVLEOH�IURP�SXEOLF�VWUHHWV�RU�IURP�UHVLGHQWLDO�]RQHV��$OO�
ORDGLQJ�GRFNV�VKRXOG�EH�GHVLJQHG�DV�DQ�LQWHJUDO�SDUW�RI�WKH�EXLOGLQJ��VKDOO�EH�VXLWDEO\�
VFUHHQHG��DQG�VKDOO�QRW�GHWUDFW�IURP�WKH�DSSHDUDQFH�RI�WKH�EXLOGLQJ�RU�VLWH�

(� 5RRIWRS�PHFKDQLFDO�HTXLSPHQW�PXVW�EH�VHW�EDFN�IURP�WKH�EXLOGLQJ�HGJHV�DQG�
DSSURSULDWHO\�VFUHHQHG�VR�WKDW�WKH�HTXLSPHQW�LV�QRW�YLVLEOH�IURP�D�SXEOLF�VWUHHW�

)� 'XPSVWHUV�DQG�VDWHOOLWH�GLVKHV�VKDOO EH�VFUHHQHG�VR�DV�QRW�WR�EH�YLVLEOH�IURP�SXEOLF�
VWUHHWV�RU�IURP�UHVLGHQWLDO�]RQHV���$OO�GXPSVWHUV�VKDOO�EH�SODFHG�RQ�D�FRQFUHWH�SDG��
DSSURSULDWHO\�VFUHHQHG��DQG�PDLQWDLQHG��7KH�ORFDWLRQ�DQG�GHVLJQ�RI�WKH�
VFUHHQLQJ�HQFORVXUH�VKDOO�EH�VKRZQ�RQ�WKH�6LWH�3ODQ�

������ 6LWH�$SSHDUDQFH�RI�5HWDLO�(VWDEOLVKPHQWV

7KH�IROORZLQJ�GHVLJQ�REMHFWLYHV�DUH�OLVWHG�WR�SURYLGH�LQVLJKW�LQWR�WKH�7RZQ¶V�LQWHQGHG�
GHYHORSPHQW�GHVLJQ�RXWFRPH��$UFKLWHFWXUDO�GUDZLQJV�DUH�UHTXLUHG�DV�SDUW�RI�6LWH�3ODQ�
VXEPLVVLRQ�

$� )DFDGHV�DQG�([WHULRU�:DOOV��)DFDGHV�JUHDWHU�WKDQ�����IW���PHDVXUHG�KRUL]RQWDOO\��VKDOO�
LQFRUSRUDWH�ZDOO�SODQH�SURMHFWLRQV�RU�UHFHVVHV�KDYLQJ�D�GHSWK�RI�DW�OHDVW����RI�WKH�
OHQJWK�RI�WKH�IDoDGH�DQG�H[WHQGLQJ�DW�OHDVW�����WKH�OHQJWK�RI�WKH�IDoDGH��1R�
XQLQWHUUXSWHG�OHQJWK�RI�D�IDoDGH�VKDOO�H[FHHG�����KRUL]RQWDO�IHHW�

%� *URXQG�IORRU�IDFDGHV�WKDW�IDFH�VWUHHWV�VKDOO�KDYH�DUFDGHV��GLVSOD\�ZLQGRZV��HQWU\�
DUHDV��DZQLQJV��RU�RWKHU�DUFKLWHFWXUDO�IHDWXUHV�DORQJ�QR�OHVV�WKDQ�����RI�WKHLU�



6HFWLRQ��
3DJH��� RI���

KRUL]RQWDO�OHQJWK��$GGLWLRQDOO\��RWKHU�SHGHVWULDQ�IULHQGO\�IHDWXUHV�VXFK�DV�EHQFKHV��
QLFKHV��SODQWLQJV��DQG�SDYHUV�DUH�HQFRXUDJHG�WR�FUHDWH�YLVXDO�LQWHUHVW�

&� )DoDGH�FRORUV�VKRXOG�EH�ORZ�UHIOHFWDQFH�HDUWK�WRQH�FRORUV��+LJK�LQWHQVLW\�RU�
IOXRUHVFHQW�FRORUV�DUH�QRW�DOORZHG�

'� 7KH�SUHGRPLQDQW�H[WHULRU�EXLOGLQJ�PDWHULDOV�VKRXOG�EH�DV�IROORZV�
�� %ULFN
�� :RRG
�� 1RQ�VHGLPHQWDU\�1DWLYH�6WRQH
�� 7H[WXUHG�PDVRQU\
�� *ODVV

7KH�XVH�RI�VPRRWK�IDFHG�FRQFUHWH�EORFN�DQG�SDQHOV��SUH�IDEULFDWHG�VWHHO�SDQHOV��DQG�
ILEHUJODVV�RU�PHWDO��H[FOXGLQJ�PHWDO�URRIV��DUH�SURKLELWHG�

(� 7KH�XVH�RI�QHRQ�WXELQJ�RU�VLPLODU�OLJKWLQJ�IRU�WULP�RU�DFFHQW�DUHDV�LV�QRW�DOORZHG�

)� $OO�EXLOGLQJ�IDFDGHV�VKRXOG�FRQWULEXWH�WR�WKH�RYHUDOO�YLOODJH�WKHPH�RI�WKH�VLWH��VLPLODU�
WR�WKH�IURQW�IDoDGH�GHVLJQ�ZKLFK�H[SUHVVHV�WKH�REMHFWLYHV�RI�D�1HZ�(QJODQG�9LOODJH�
DHVWKHWLF�

*� (OHYDWLRQ�SODQV�VKDOO�EH�VXEPLWWHG�ZLWK�WKH�GHYHORSPHQW�DSSOLFDWLRQ�WR�DVVLVW�WKH�
&RPPLVVLRQ�LQ�GHWHUPLQLQJ�FRPSOLDQFH�ZLWK�WKLV�VHFWLRQ�

������ $FFHVV�DQG�3DUNLQJ

$� $FFHVV�0DQDJHPHQW
7KH�LPSOHPHQWDWLRQ�RI�$FFHVV�0DQDJHPHQW�VKRXOG�IRFXV�RQ�WKH�IROORZLQJ�

�� /LPLWLQJ�WKH�QXPEHU�RI�GULYHZD\V
�� &KRRVLQJ�GULYHZD\�ORFDWLRQV�WKDW�UHGXFH�FRQIOLFWV
�� 'HVLJQ�GULYHZD\V�WR�UHGXFH�FRQIOLFWV
�� (QFRXUDJH�VKDUHG�DFFHVV�EHWZHHQ�ORWV
�� &RQVROLGDWH�DFFHVV�IRU�FRQWLJXRXV�ORWV
�� )URQWDJH�URDGV
�� 3URYLVLRQ�RI�SDUNLQJ�VWUXFWXUHV�WKDW�LQFRUSRUDWH FRPPHUFLDO�DQG�RU�UHVLGHQWLDO�

XVHV�RQ�YLVLEOH�IDFHV�RI�WKH�VWUXFWXUH

%� 3DUNLQJ�5HJXODWLRQV�5HTXLUHPHQWV�
3DUNLQJ�ZLWKLQ�WKH�:6%�=RQH�VKDOO�DGKHUH�WR�6HFWLRQ����RI�WKH�=RQLQJ�5HJXODWLRQV�
ZLWK�WKH�IROORZLQJ�H[FHSWLRQV��

�� 5HWDLO�VWRUHV�DQG�VHUYLFH�HVWDEOLVKPHQWV�VKDOO�SURYLGH���SDUNLQJ�VSDFH�SHU�����
VTXDUH�IHHW�RI�QHW�IORRU�DUHD��,Q�QR�FDVH�VKDOO�PRUH�WKDQ������RI�WKH�PLQLPXP�
DOORZDEOH�SDUNLQJ�EH�FRQVWUXFWHG�XQOHVV�FRQVWUXFWHG�DV�SHUPHDEOH�SDYLQJ�DQG�
VSHFLILFDOO\�DSSURYHG�E\�WKH�&RPPLVVLRQ�

�� )RU�UHVLGHQWLDO�XVHV SDUNLQJ�VKDOO�EH�SURYLGHG�DW�D�PLQLPXP�UDWH�RI������
VSDFHV�SHU�PXOWL�IDPLO\�UHVLGHQWLDO�XQLW�DQG�PD\�EH�GHVLJQDWHG�LQ�RSHQ�ORW�
SDUNLQJ�RU�JDUDJHV��8QHQFORVHG�SDUNLQJ�RI�UHFUHDWLRQDO�YHKLFOHV�LV�SURKLELWHG�

�� 3DUNLQJ�VSDFHV�PD\�EH�SURYLGHG�LQ�D�ORW�RU�ZLWKLQ VKDUHG��RU�SULYDWH�JDUDJHV�



6HFWLRQ��
3DJH��� RI���

�� 5HVLGHQWLDO�SDUNLQJ�VSDFHV�PXVW�EH�VHJUHJDWHG�IURP�FRPPHUFLDO�SDUNLQJ�
VSDFHV�

&� /RFDWLRQ�RI�3DUNLQJ�)LHOGV
1R�PRUH�WKDQ�RQH�TXDUWHU�������RI�WKH�SDUNLQJ�VKRXOG�EH�ORFDWHG�EHWZHHQ�QHZ�
EXLOGLQJV�DQG�:HVW�6WUHHW��1R�UHTXLUHG�IURQW�\DUG�VHWEDFNV�VKDOO�EH�XVHG�IRU�SDUNLQJ�
RU�FLUFXODWLRQ��H[FHSW�IRU�HQWUDQFH�GULYHV�WR�WKH�VLWH��7KH�YLHZ�RI�SDUNLQJ�DUHDV�IURP�
:HVW�6WUHHW�VKDOO�EH�PLQLPL]HG�WKURXJK�WKH�XVH�RI�SHULPHWHU�ODQGVFDSLQJ�DQG�EHUPV�
LQ�DGGLWLRQ�WR�DQ\�RWKHU�UHTXLUHPHQWV�IRU�SDUNLQJ�LQ�WKLV�UHJXODWLRQ��3DYHU�FHOOV�ZLWK�
YHJHWDWHG�FRUHV�DUH�HQFRXUDJHG�ZLWKLQ�WKH�IURQW�SDUNLQJ�DUHDV�WR�VRIWHQ�WKH�ODQGVFDSH��
LI�DW�OHDVW�����RI�WKH�UHTXLUHG�SDUNLQJ�RQ�VLWH�LV�SDYHU�FHOO��D�����UHGXFWLRQ�RI�WKH�
WRWDO�SDUNLQJ�PD\�EH�JUDQWHG��

'� /DQGVFDSH�5HTXLUHPHQWV�LQ�3DUNLQJ�$UHDV
3DUNLQJ�ORWV�ORFDWHG�EHWZHHQ�D�EXLOGLQJ�DQG�:HVW�6WUHHW�VKDOO�SURYLGH�DW�OHDVW�����
ODQGVFDSHG�DUHD��7KH�ODQGVFDSLQJ�VKRXOG�LQFOXGH�LVODQGV�EHWZHHQ�SDUNLQJ�ED\V��
SODQWHG�SHQLQVXODV�DW�WKH�HQGV�RI�ED\V��DQG�SODQWHG�DUHDV�DORQJ�WKH�SHULPHWHU�RI�
SDUNLQJ�DUHDV��DW�OHDVW��¶�LQ�ZLGWK���,Q�DGGLWLRQ��DOO�IURQW�SDUNLQJ�DUHDV�VKDOO�EH�
ODQGVFDSHG�DURXQG�WKH�SHULPHWHU�D�PLQLPXP�RI���¶�LQ�GHSWK�DQG�VKDOO�XWLOL]H�ORZ�
EHUPV�DORQJ�IURQW�\DUGV�WR�PLQLPL]H�WKH�YLHZ�RI�SDUNHG�FDUV��2WKHU�ODQGVFDSLQJ�
HOHPHQWV�VXFK�DV�GHFRUDWLYH�IHQFLQJ��VWRQH�ZDOOV��DWWUDFWLYH�ZDONZD\V�DQG�SHGHVWULDQ�
VSDFHV�DUH�KLJKO\�HQFRXUDJHG����7R�WKH�H[WHQW�IHDVLEOH��ODQGVFDSH�IHDWXUHV�ZLWKLQ�
SDUNLQJ�DUHDV�VKDOO�EH�LQFRUSRUDWHG�LQWR�D�ORZ�LPSDFW�GHYHORSPHQW�VWRUPZDWHU�
PDQDJHPHQW SODQ���$�/DQGVFDSH�3ODQ�UHIOHFWLQJ�WKH�DERYH�SUDFWLFHV�VKDOO�EH�
VXEPLWWHG�DV�SDUW�RI�WKH�6LWH�3ODQ�

(� 3DUNLQJ�/D\RXW

3DUNLQJ�DUHDV�PD\�EH�GLYLGHG�LQWR�LQGLYLGXDO�ED\V��D�ED\�EHLQJ�DQ�DLVOH�ZLWK�D�URZ�RI�
SDUNLQJ�VSDFHV�RQ�HDFK�VLGH�RI�WKH�DLVOH���(DFK�ED\�PXVW�EH�VHSDUDWHG�IURP�RWKHU�ED\V�
E\�D�ODQGVFDSHG�LVODQG�DW�OHDVW��¶�LQ�ZLGWK�WKH�HQWLUH�OHQJWK�RI�WKH�ED\��7HUPLQDO�
LVODQGV�VKDOO�VHSDUDWH�WKH�ED\V�IURP�DQ\�GULYHZD\V�RU�DFFHVV�ZD\V��6HH�'LDJUDP����

3DUNLQJ�DUHDV�PD\�DOVR�EH�GLYLGHG�LQWR�LQGLYLGXDO�DUHDV FRQQHFWLQJ�DFURVV�ED\V��6XFK�
DUHDV�DUH�WR�EH�GLYLGHG�E\�ODQGVFDSHG�LVODQGV�DW�OHDVW���¶�ZLGH�DW�HYHU\�URZ�RI�SDUNLQJ�
VSDFHV��6XFK�ODQGVFDSHG�LVODQGV�VKRXOG�RFFXU�HYHU\����SDUNLQJ�VSDFHV��6HH�'LDJUDP�
��



6HFWLRQ��
3DJH��� RI���

3DUNLQJ�$UHD�6DPSOH�/D\RXW� 'LDJUDP����������3DUNLQJ�$UHD�6DPSOH�/D\RXW� 'LDJUDP��

$OO�SDUNLQJ�ORWV�VKRXOG�VWULYH�WR�LQFRUSRUDWH�/,'�FRPSRQHQWV�VXFK�DV�ELR�VZDOHV�DQG�UDLQ�
JDUGHQV�WR�LQILOWUDWH�VXUIDFH�ZDWHU���7KH�DSSOLFDQW�LV�HQFRXUDJHG�WR�SURYLGH�
LQWHUFRQQHFWLRQ�EHWZHHQ�VXFK�IHDWXUHV�WR�PD[LPL]H HIILFLHQF\���VHH�6HFWLRQ����������

������� 3HGHVWULDQ�&LUFXODWLRQ

6LGHZDONV�DUH�UHTXLUHG�DORQJ�:HVW�6WUHHW�IURQWDJH��$OO�VLGHZDONV�VKDOO�EH�FRQVWUXFWHG�WR�
7RZQ�RI�6RXWKLQJWRQ�VWDQGDUGV��6LGHZDONV�VKDOO�FRQQHFW�IURP�:HVW�6WUHHW�WR�WKH�SDUNLQJ�
ILHOGV��SUHIHUDEO\�SDUDOOHO�WR�WKH�DFFHVV�GULYH���6DIH�DQG�&RQYHQLHQW�SHGHVWULDQ�DFFHVV�
VKDOO�EH�SURYLGHG�WKURXJKRXW�WKH�VLWH��LQFRUSRUDWLQJ�SDWKV�DQG�SDLQWHG�FURVVLQJV�WR�
PD[LPL]H�SHGHVWULDQ�VDIHW\�ZLWKLQ�SDUNLQJ�DQG�SHGHVWULDQ�DUHDV�

3HGHVWULDQ�DQG�ELF\FOH�DFFRPPRGDWLRQV�DUH�UHTXLUHG�WR�LQWHUFRQQHFW�WR�H[LVWLQJ�RU�IXWXUH�
ZDONZD\V�RQ�DEXWWLQJ�SURSHUWLHV�RU�GHYHORSPHQW�DUHDV�DQG�WR�OLQN�WR�WKH�VWUHHW�GULYHV�
ZDONV�ZLWK�H[LVWLQJ�RU�IXWXUH�PXOWL�PRGDO�WUDLO�V\VWHP�

������� 6LJQDJH� 6WUHHW�DQG�%XLOGLQJV

1R�IODVKLQJ RU�VFUROOLQJ�LOOXPLQDWHG�VLJQV��IXOO�FXW�RII�OLJKWLQJ�LV�UHTXLUHG��QR�HOHFWURQLF�
VLJQV�LQGLFDWLQJ�VDOHV��HYHQWV��RU�RWKHU�LQIRUPDWLRQ�RWKHU�WKDQ�WKH�FRPSDQ\�RU�EXVLQHVV�
QDPH��2WKHUZLVH��WKH�VWDQGDUGV�VHW�IRUWK�LQ�6HFWLRQ����VKDOO�DSSO\�

�������� /RZ�,PSDFW�'HYHORSPHQW�&RPSRQHQWV



6HFWLRQ��
3DJH��� RI���

$OO�:6%�GHYHORSPHQWV�VKDOO�LPSOHPHQW�ORZ�LPSDFW�GHYHORSPHQW��/,'��DQG�EHVW�
PDQDJHPHQW�SUDFWLFHV�ZKHUHYHU�DQG�ZKHQHYHU�IHDVLEOH��:KHQ�FRQVLGHULQJ�LVVXHV�RI�
RYHUDOO�VLWH�GHVLJQ��VWRUP�ZDWHU�GUDLQDJH�DQG�LQIUDVWUXFWXUH�GHVLJQ��DOO�GHYHORSHUV�VKDOO�
ILUVW�FRQVLGHU�/,'�EHVW�PDQDJHPHQW�SUDFWLFHV��/,'�%03¶V�VKDOO�LQFOXGH��EXW�QRW�EH�
OLPLWHG�WR�

$� +\GURORJLF�GHVLJQ�HOHPHQWV��LQILOWUDWLRQ��UHWHQWLRQ�DQG�GHWHQWLRQ��ELR�ILOWHUV�VZDOHV�
%� 3HUPHDEOH�SDYHPHQW�HOHPHQWV�DQG�GLVFRQQHFWHG�LPSHUYLRXV�VXUIDFHV
&� 5RDGZD\��SDUNLQJ�ORW��GULYHZD\�DQG�FLUFXODWLRQ�GHVLJQ�HOHPHQWV
'� 6WUXFWXUDO�GHVLJQ�HOHPHQWV��UDLQ�ZDWHU�KDUYHVWLQJ�DQG�IRXQGDWLRQ�SODQWLQJV�
(� /DQGVFDSLQJ�GHVLJQ�HOHPHQWV��VRLO�DPHQGPHQWV��VWUHHW�WUHHV��VHOHFWLRQ�RI�QDWLYH�SODQW�

VSHFLHV�
)� ,PSOHPHQWDWLRQ RI�DOWHUQDWLYH�HQHUJ\�VRXUFHV��VRODU��JDV�RU�ZLQG�WXUELQH�
*� 5DLQ�JDUGHQV�IRU�VWRUP�ZDWHU�LQILOWUDWLRQ
+� *UHHQ�URRIV

������� 8WLOLWLHV

$� $OO�XWLOLWLHV�VKDOO�EH�XQGHUJURXQG��

%� 6LGHZDONV�VKDOO�EH�UHTXLUHG�WR�DSSURSULDWHO\�LQWHUFRQQHFW�WKH�SURSRVHG�GHYHORSPHQW�
ZLWK�RWKHU�XVHV�RQ�WKH�VLWH�RU�DGMDFHQW�VLWHV�DQG�DOVR�GHHPHG�QHFHVVDU\�E\�WKH�
&RPPLVVLRQ�ZLWKLQ�WKH�OLPLWV�RI�WKH�GHYHORSPHQW�

&� 8QOHVV�VSHFLILFDOO\�QRWHG�E\�WKH�DSSOLFDQW�DW�WKH�WLPH�RI�6LWH�3ODQ�DSSOLFDWLRQ�DQG�
VSHFLILFDOO\�DSSURYHG�E\�WKH�&RPPLVVLRQ��DOO�URDGV�DQG�XWLOLWLHV�ZLWKLQ�WKH�
GHYHORSPHQW�DUHD�VKDOO�EH�RZQHG�DQG�PDLQWDLQHG�E\�WKH�RZQHU�V��RI�WKH�GHYHORSPHQW��
DQ�DVVRFLDWLRQ�RU�RWKHU�HQWLW\�IRUPHG�WR�FDUU\�RXW�PDLQWHQDQFH��EXW�QRW�WKH�7RZQ�RI�
6RXWKLQJWRQ�

��������6SHFLILF�5HTXLUHPHQWV�IRU�0XOWLIDPLO\�5HVLGHQWLDO�8VHV

$� 6LWH�'HVLJQ�5HTXLUHPHQWV

�� 2EMHFWLYH��7KH�VLWH�VKDOO�EH�GHVLJQHG�WR�LQWHJUDWH�PXOWL�IDPLO\�UHVLGHQWLDO�XVH�
ZLWK�RWKHU�DSSURYHG�FRPPHUFLDO�XVHV�WR�DFKLHYH�D�YLOODJH�VW\OHG�PL[HG�XVH�
HQYLURQPHQW����6XFK�LQWHJUDWLRQ�ZLWKLQ�WKH�GHYHORSPHQW�DUHD�VKRXOG�DOVR�
LQFOXGH�VKDUHG�URDGZD\V�SDUNLQJ��XWLOLWLHV��DSSURSULDWH�RSHQ�VSDFH�DUHD��
ODQGVFDSLQJ�EXIIHUV��VWURQJ�SHGHVWULDQ�LQWHUFRQQHFWLRQV�ZLWKLQ�WKH�
FRPPHUFLDO�UHVLGHQWLDO�GHYHORSPHQW�DQG�WR�RWKHU�DGMDFHQW�QRQ�UHVLGHQWLDO�XVHV�
DQG�UHODWHG�LPSURYHPHQWV�

�� 5HVLGHQWLDO�6WDQGDUGV
D� 0XOWL�IDPLO\�UHVLGHQWLDO�XVHV�VKDOO�EH�SHUPLWWHG��%XLOGLQJV�

FRQWDLQLQJ�PXOWL�IDPLO\�UHVLGHQWLDO�XVHV�VKDOO�FRQWDLQ�FRPPHUFLDO�
XVHV�RQ�WKH�JURXQG�IORRU�DQG�RU�IORRUV�DERYH�WKH�JURXQG�IORRU�

E� 0XOWL�IDPLO\�UHVLGHQWLDO�XVHV�VKDOO�EH�HLWKHU�VWXGLR�HIILFLHQF\�XQLWV����
EHGURRP�XQLWV��RU���EHGURRP�XQLWV��1RW�PRUH�WKDQ�����RI�WKH�WRWDO�



6HFWLRQ��
3DJH��� RI���

QXPEHU�RI�UHVLGHQWLDO�XQLWV�VKRZQ�RQ�D�6LWH�3ODQ�RU�ZLWKLQ�D�ILUVW�
SKDVH�RI�WKRVH�SODQV�VKDOO�EH���EHGURRP�XQLWV�

F� 7KH�IORRU�DUHD�RI�WKH�DJJUHJDWH�RI�DOO�UHVLGHQWLDO�XQLWV�LQ�WKH�SURSRVHG�
GHYHORSPHQW�DUHD�VKDOO�EH�OLPLWHG�WR�D�PD[LPXP�UDWLR�RI�����WR�WKH�
FRPPHUFLDO�IORRU�DUHD�VKRZQ�RQ�WKH�VXEPLWWHG�6LWH�3ODQ��)DFLOLWLHV�
IRU�WKH�VROH�SXUSRVH�RI�VXSSRUW�RI�D�PXOWL�IDPLO\�UHVLGHQWLDO�XVH��VXFK�
DV�FOXEKRXVH� PHHWLQJ�URRPV��RIILFHV��JDUDJH�VSDFH��HWF���VKDOO�QRW�EH�
FRXQWHG�DV�HLWKHU�UHVLGHQWLDO�RU�QRQ�UHVLGHQWLDO�IORRU�DUHD�LQ�
GHWHUPLQLQJ�FRPSOLDQFH�ZLWK�WKH�UDWLR��

G� 7KH�FRQVWUXFWLRQ�RI�D�GHYHORSPHQW�SODQ�PD\�EH�DSSURYHG�E\�WKH�
&RPPLVVLRQ�WR�EH�GRQH�LQ�SKDVHV� 3URMHFWV�VKRZQ�LQ�DQ�DSSURYHG�
6LWH�3ODQ�ZKLFK�DUH�WR�EH�FRQVWUXFWHG�LQ�SKDVHV�VKDOO�UHTXLUH�
GHYHORSPHQW�RI�ERWK�UHVLGHQWLDO�DQG�FRPPHUFLDO�EXLOGLQJV�ZKLFK�
PDLQWDLQ�WKH�PLQLPXP�IORRU�DUHD�UDWLR�EHWZHHQ�ERWK�

H� 7KH�DSSOLFDQW�VKDOO�VXEPLW�D�SODQ�IRU�HQVXULQJ�FRQIRUPLW\�ZLWK�
6HFWLRQ���������$���F�LQFOXGLQJ�WKH�SKDVLQJ�DQG�WLPLQJ�RI�WKH�
FRQVWUXFWLRQ�HOHPHQWV��6DLG�SODQ�DQG�VFKHGXOH�PXVW�EH�DSSURYHG�E\�
WKH�3=&��7KH�3=&�VKDOO�UHTXLUH�VXUHW\�WR�HVWDEOLVK�UHJXODWRU\�
FRPSOLDQFH��$V�D�FRQGLWLRQ�RI�DSSURYDO��WKH�3=&�PD\�ZLWKKROG�
EXLOGLQJ�SHUPLWV�DQG�RU�FHUWLILFDWHV�RI�RFFXSDQF\�WR�HQIRUFH�
DSSURYHG�WLPHOLQHV��SHUFHQWDJHV�DQG�RWKHU�FRQGLWLRQV�RI�DSSURYDO�

I� (DFK�UHVLGHQWLDO�XQLW�VKDOO�UHTXLUH�D�PLQLPXP�RI�����VTXDUH�IHHW�RI�
RSHQ�VSDFH�ZLWKLQ�WKH�VLWH��6XFK�RSHQ�VSDFH�PD\�EH�IRU�UHFUHDWLRQDO�
SXUSRVHV�RU�IRU�SUHVHUYDWLRQ�RI�QDWXUDO�IHDWXUHV��ZHWODQGV��ZRRGHG�
DUHDV��RSHQ�ODZQV��HWF���RU�ERWK��5HJXODWHG�ZHWODQGV�FDQQRW�H[FHHG�
����RI�WKH�UHTXLUHG�RSHQ�VSDFH�

J� %DFN�DQG�VLGH�IDFDGHV�RI�UHVLGHQWLDO�EXLOGLQJV�VKRXOG�FRQWULEXWH�WR�
WKH�SOHDVLQJ�VFDOH�DQG�IHDWXUHV�RI�WKH�EXLOGLQJ�DQG�VKRXOG�EH�
LQWHJUDWHG�ZLWK�WKH�IURQW�IDoDGH�E\�IHDWXULQJ�PDWHULDOV�DQG�
FKDUDFWHULVWLFV�H[KLELWHG�WKHUHRQ��

%� $SSOLFDWLRQ�3URFHGXUH

:LWKLQ�WKH�:HVW�6WUHHW�%XVLQHVV�=RQH��GHYHORSPHQW�LQYROYLQJ�PXOWLIDPLO\�UHVLGHQWLDO�
XVH�VKDOO�UHTXLUH�6LWH�3ODQ�DQG�6SHFLDO�3HUPLW�$SSURYDO�LQ�DFFRUGDQFH�ZLWK�6HFWLRQV���
DQG���RI�WKHVH�UHJXODWLRQV�

���� 0L[HG�8VH�7UDQVLWLRQ�=RQH��087��

7KH�SXUSRVHV�RI�WKH�087�]RQH�DUH�WR��$FFRPPRGDWH�PL[HG�XVH�EXLOGLQJV�ZLWK�QRQ�
UHVLGHQWLDO�XVHV�RQ�WKH�JURXQG�IORRU�DQG�UHVLGHQWLDO�XVHV�DERYH��(QFRXUDJH�GHYHORSPHQW�
WKDW�H[KLELWV�WKH�SK\VLFDO�GHVLJQ�FKDUDFWHULVWLFV�RI�SHGHVWULDQ�RULHQWHG��VWRUHIURQW�VW\OH�

� =$�������QHZ��HIIHFWLYH�������



6HFWLRQ��
3DJH��� RI���

GHYHORSPHQW�ZLWK�GLUHFW�OLQNDJH�WR�VXSSRUWLQJ�UHVLGHQWLDO�XVH��3URPRWH�WKH�KHDOWK�DQG�
ZHOO�EHLQJ�RI�UHVLGHQWV�E\�HQFRXUDJLQJ�SK\VLFDO�DFWLYLW\�DQG�JUHDWHU�VRFLDO�LQWHUDFWLRQ�
WDUJHWHG�WRZDUG�\RXQJ�SURIHVVLRQDOV�DQG�DFWLYH�DGXOWV�

������ *HQHUDO�&RQFHSWV�

7R�DOORZ�IRU�GHYHORSPHQW�IOH[LELOLW\��HQFRXUDJH�FUHDWLYLW\ DQG WR�HVWDEOLVK�D�ZLGH�YDULHW\
RI�ODQG�XVHV�LQFOXGLQJ�EXVLQHVV��RIILFH�EXVLQHVV��KRWHO�PRWHO��FRQIHUHQFH�FHQWHU��
UHVWDXUDQWV DQG�SURYLGH�IRU�DFFHVVRU\�FRPSDWLEOH�KRXVLQJ�GLYHUVLW\�LQ�D�SHGHVWULDQ�
IULHQGO\�HQYLURQPHQW�

6LWH�SODQQLQJ�LV�DQ�HVVHQWLDO�FULWHULRQ�RI�WKH�]RQH��6LWHV�DUH�LQWHQGHG�WR�EH�FDUHIXOO\�
SODQQHG��ERWK�ZLWKLQ�WKH�VLWH¶V�RZQ�ERXQGDULHV�DQG�LQ�UHODWLRQ�WR�VXUURXQGLQJ�SURSHUWLHV��
,W�LV�WKH�H[SUHVV�LQWHQWLRQ�RI�WKHVH�UHJXODWLRQV�WR�UHVXOW�LQ�GHYHORSPHQWV�WKDW�GR�QRW�
UHVHPEOH�W\SLFDO�6WULS�&RPPHUFLDO�&HQWHUV��$OO�GHYHORSPHQWV�VKDOO�EH�3HGHVWULDQ�6FDOHG�
DQG�3HGHVWULDQ�)ULHQGO\�3HGHVWULDQ�2ULHQWHG�

$OO�GHYHORSPHQW�VKDOO�H[KLELW D�KLJK�VWDQGDUG�RI�TXDOLW\�LQ�FRQVWUXFWLRQ�GHWDLO�PDWHULDOV�
DQG�DSSHDUDQFH�FRQVLVWHQW�ZLWK�DFFHSWHG�SURIHVVLRQDO�VWDQGDUGV�RI�GHVLJQ�E\�FHUWLILHG�
GHVLJQ�SURIHVVLRQDOV�DUFKLWHFWV�

$FFHVV�0DQDJHPHQW�VKDOO�EH�HPSOR\HG�DQG�VLWHV�GHYHORSHG�LQ�D�PDQQHU�WR�DYRLG�FXUE�
FXWV�RQWR�:HVW�6WUHHW�LQ�RUGHU�WR�PLWLJDWH�WKH�GHWHULRUDWLRQ�RI�WUDIILF�IORZ�JHQHUDOO\�
FDXVHG�E\�LQFUHDVHG�WUDIILF�JHQHUDWLRQ�DQG�FXUE�FXWV�RQ DUWHULDO�VWUHHWV��6KDUHG�DFFHVV�
EHWZHHQ�VLWHV��RU�SURYLVLRQV�IRU�IXWXUH�VKDUHG�DFFHVV���LQWHULRU�SULYDWH�VHUYLFH�GULYHV��DQG�
VLPLODU�DFFHVVLELOLW\�FRQFHSWV VKDOO�EH�UHTXLUHG�

$OO�GHYHORSPHQW�VKDOO�EH�VHQVLWLYH�WR�HQYLURQPHQWDOO\�UHJXODWHG�DUHDV�ZLWKLQ�WKH�]RQH�DQG�
PD[LPXP�HIIRUW�VKDOO�EH PDGH�WR�UHWDLQ�DQG�LQWHJUDWH�VLJQLILFDQW�QDWXUDO�IHDWXUHV�LQWR�WKH�
GHYHORSPHQW�SURSRVDO�ZKHUHYHU�SRVVLEOH�

������ $OORZDEOH�8VHV

7KH�IROORZLQJ�XVHV�ZLOO�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�D�6SHFLDO�3HUPLW�8VH��638� DV�SDUW�
RI�D�0DVWHU�3ODQ�SXUVXDQW�WR�6HFWLRQ���DQG�LV�LQWHQGHG�WR�DOORZ�IRU�IOH[LELOLW\�LQ�GHVLJQ�
IRU�ERWK�WKH�GHYHORSHU�DQG�WKH�WRZQ��2QFH�D�638�IRU�D�0DVWHU�3ODQ�KDV�EHHQ�DSSURYHG�E\�
WKH�FRPPLVVLRQ��LQGLYLGXDO�VWUXFWXUHV�DQG�XVHV�VKDOO�EH�VXEMHFW�WR�D�6LWH�3ODQ�5HYLHZ�
�635��DSSURYDO�SURYLGHG�WKH\�DUH�VXEVWDQWLDOO\�VLPLODU�WR�WKH�DSSURYHG�0DVWHU�3ODQ��
)XWXUH�PLQRU�PRGLILFDWLRQV�RI�WKH�VLWH�SODQ�PD\�EH�DSSURYHG�DGPLQLVWUDWLYHO\�DV�GLUHFWHG�
E\�WKH�FRPPLVVLRQ�

$� 5HVLGHQWLDO�DQG�QRQ�UHVLGHQWLDO�PL[HG�XVH�EXLOGLQJV�
%� 5HWDLO VWRUHV��UHWDLO�VHUYLFH�RU�SHUVRQDO�VHUYLFH�VKRSV� 1R�'ULYH�WKURXJK�

RSHUDWLRQV�
&� %XVLQHVV�RIILFHV��SURIHVVLRQDO�DQG�PHGLFDO�RIILFHV��DQG�ILQDQFLDO�LQVWLWXWLRQV� 1R�

'ULYH�WKURXJK�RSHUDWLRQV�
'� )XOO�VHUYLFH�UHVWDXUDQWV��HQWHUWDLQPHQW�DQG�VDOH�RI�DOFRKROLF�EHYHUDJHV�LQ�

DFFRUGDQFH�ZLWK�6HFWLRQ�������� 1R�'ULYH�WKURXJK�RSHUDWLRQV�
(� +RWHOV��EDQTXHW�DQG�FDWHULQJ�IDFLOLWLHV��DQG�FRQIHUHQFH�FHQWHUV�



6HFWLRQ��
3DJH��� RI���

)� 5HVLGHQWLDO�RQO\�EXLOGLQJV�LQ�VXSSRUW�RI�QRQ�UHVLGHQWLDO�EXLOGLQJV ZKHUH�WKH�WRWDO�
IRRWSULQW�DUHD�RI�DOO�UHVLGHQWLDO�RQO\ EXLOGLQJV�GRHV�QRW�H[FHHG�D�����UDWLR�WR�WRWDO�
IRRWSULQW�DUHD�RI�QRQ�UHVLGHQWLDO��RU�PL[HG�XVH�EXLOGLQJV�ZLWKLQ�WKH�HQWLUH�087�
]RQH� )XUWKHU��WKHUH�VKDOO�EH�UHVLGHQWLDO�RQO\�GHYHORSPHQW�WR�VHUYH�DV�D�WUDQVLWLRQ�
IURP�DOO�SUHYLRXVO\�H[LVWLQJ�UHVLGHQWLDO�]RQHV�DQG�XVHV�DEXWWLQJ�WKH�087�]RQH��

*� $JH�UHVWULFWHG�RU�DJH�WDUJHWHG�UHVLGHQWLDO�
+� 2WKHU�XVHV�ZKLFK��LQ�WKH�RSLQLRQ�RI�WKH�&RPPLVVLRQ��DUH�RI�WKH�VDPH�JHQHUDO�

FKDUDFWHU�DV�WKRVH�OLVWHG�DV�SHUPLWWHG�XVHV�DQG�ZKLFK�ZLOO�QRW��LQ�WKH�RSLQLRQ�RI�WKH�
&RPPLVVLRQ��EH GHWULPHQWDO�WR�WKH�]RQH�

������ 3UH�$SSOLFDWLRQ�0HHWLQJ

$�SUH�DSSOLFDWLRQ�PHHWLQJ�ZLWK�WRZQ�VWDII�VKDOO�SUHFHGH�D�IRUPDO�DSSOLFDWLRQ�WR�WKH�
3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�WR�FRRUGLQDWH�WKH�FRQFHSWXDO�OD\RXW�RI�DQ\�SURSRVHG�
GHYHORSPHQW�LQ�FRQIRUPDQFH�ZLWK�WKHVH�UHJXODWLRQV�

������ &RQVROLGDWHG�3DUFHOV

)RU�SXUSRVHV�RI�LQWHJUDWHG�GHYHORSPHQW��DQ\�QXPEHU�RI�FRQWLJXRXV�SDUFHOV LQ�WKH�087�
]RQH�PD\�EH�GHYHORSHG�DV�SDUW�RI�XQLILHG�SODQ�RI�GHYHORSPHQW��ORW�FRYHUDJH�ERQXV�IRU�
JUHDWHU�WKDQ���H[LVWLQJ�ORWV�± 6HH�6HFWLRQ��$� DQG�DOO�GHGLFDWHG SDUFHOV VKDOO�EH�FRQVWUXHG�
WR�EH�RQH�ORW�ZKHQ�FRPSXWLQJ�EXLOGLQJ�FRYHUDJH��\DUG�UHTXLUHPHQWV��DQG�SHUPLWWHG�XVHV��
SURYLGHG�

$� 7KH�RZQHU�GHYHORSHU�RI�HDFK�ORW�OHDVH�OLQH�VKDOO�JLYH�WR�WKH�RZQHU�GHYHORSHU�RI�
WKH�FRQVROLGDWHG�SDUFHO�E\�GHHG��HDVHPHQW��RU�DJUHHPHQW�ILOHG�LQ�WKH�RIILFH�RI�WKH�
7RZQ�&OHUN��WKH�ULJKW�RI�HQWUDQFH��H[LW��SDVVDJH��SDUNLQJ�DQG�ORDGLQJ��XWLOLW\�DQG�
VWRUPZDWHU�DFFHVV��FRQQHFWLRQV��DQG�ULJKWV�WR�GUDLQ�

%� 7KH�FRQVROLGDWHG�SDUFHO�LV�GHYHORSHG�ZLWK�DQ�LQWHJUDWHG SODQ�RI�EXLOGLQJV��
SDUNLQJ��ORDGLQJ�DQG�XQORDGLQJ�LQ�DFFRUGDQFH�ZLWK�WKHVH�UHJXODWLRQV�DV�SDUW�RI�D�
FRQFHSWXDO�PDVWHU�SODQ�

������ 6LWH�3ODQ�'HVLJQ�

$� $OO�VLWH�GHYHORSPHQW�VKDOO�EH�GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�VWDQGDUGV�
RU�JHQHUDO�JXLGHOLQHV�DV�ZHOO�DV�DOO�RWKHU�UHTXLUHPHQWV�RI�638�DQG�6LWH�3ODQ�
DSSOLFDWLRQ�SURFHGXUHV�WKDW�DUH�QRW�RWKHUZLVH�QRWHG�ZLWKLQ�WKLV�VHFWLRQ�

%� $OO�QHZ�GHYHORSPHQW�VKDOO�XWLOL]H�VWDQGDUG�DFFHVV�PDQDJHPHQW�VWUDWHJLHV�WKDW�
PLQLPL]H�RU�HOLPLQDWH�FXUE�FXWV�DORQJ�6WDWH�KLJKZD\V�DQG SURYLGH�VKDUHG�DFFHVV�
EHWZHHQ�SURSHUWLHV�

&� 5HODWLRQVKLSV�WR�ODQG�XVH�LQ�DEXWWLQJ�]RQHV�DQG�DGMDFHQW�GHYHORSPHQWV�ZLWKLQ�WKH�
]RQH��FRPSDWLELOLW\��DUH�LPSRUWDQW�FRQVLGHUDWLRQV�WKDW�ZLOO�EH�FULWLFDOO\�UHYLHZHG�
E\�WKH�&RPPLVVLRQ��&RQFHUQV�LQ�WKLV�UHJDUG�ZLOO�LQFOXGH�EXIIHUV��LQ�DQ�DWWHPSW�WR�



6HFWLRQ��
3DJH��� RI���

PLWLJDWH�DEUXSW�WUDQVLWLRQV�RI�XVH�DQG�RU�VFDOH�DQG�LQWHQVLW\��QRW�OHVV�WKDQ����IHHW�
WR�DQ\�UHVLGHQWLDO�]RQH��YHJHWDWLYH�DQG�RU�DUFKLWHFWXUDO��

'� 2XWVLGH�GLVSOD\�RI�PHUFKDQGLVH�IRU�VDOH�RQ�WKH�LQWHULRU�SDUW�RI�D�SHGHVWULDQ�
HQYLURQPHQW�VXFK�DV�LQ�D�YLOODJH�VW\OH�VKRSSLQJ�FHQWHU��RU�D�FRXUW\DUG�DUHD�ZLWK�
NLRVNV�RU�PDUNHW�FDUWV��LV�RQO\�SHUPLVVLEOH�ZKHUH�RXWVLGH�PHUFKDQGLVH�GLVSOD\�LV�
DQ�LQWHJUDO�SDUW�RI�WKH�WKHPH�

(� 6HDVRQDO�RXWGRRU�GLQLQJ�VKDOO�EH�SHUPLWWHG�DV�DQ�DFFHVVRU\�XVH WR�D�UHVWDXUDQW�EXW�
VKDOO�QRW�LQWHUIHUH�ZLWK�VDIH�SHGHVWULDQ�FLUFXODWLRQ�DQG�VKDOO�SURYLGH�D�PLQLPXP���
IRRW�XQREVWUXFWHG�SDVVDJH�

)� 7KH�XVH�RI�IHDWXUHV�VXFK�DV�EHQFKHV��QLFKHV��SODQWLQJV��DQG�SDYHUV��VKDOO EH�XVHG�
DORQJ�LQWHULRU�SHGHVWULDQ�ZD\V�

*� /RDGLQJ�GRFNV��WUXFN�SDUNLQJ��XWLOLW\�PHWHUV��+9$&�HTXLSPHQW��WUDVK�FROOHFWLRQ��
WUDVK�FRPSDFWLRQ�DQG�RWKHU�VHUYLFH�IXQFWLRQV��VKDOO�EH�LQFRUSRUDWHG�LQWR�WKH�
RYHUDOO�GHVLJQ�RI�WKH�EXLOGLQJ�DQG�ODQGVFDSLQJ�DQG�VKDOO�EH�HIIHFWLYHO\�VFUHHQHG�

+� 8WLOLWLHV�VHUYLFLQJ�WKH�VLWH�VKDOO�EH�SURYLGHG�IRU�XQGHU�JURXQG�

,� 6LGHZDONV�PD\�QRW�EH�UHTXLUHG�DORQJ�WKH�:HVW�6WUHHW�IURQWDJH�ZKHQ�D�FRRUGLQDWHG�
GHYHORSPHQW�SODQ�SURSRVHV�LQFRUSRUDWLQJ�DW�OHDVW�IRXU�H[LVWLQJ�ORWV�DQG�ZKHUH�D�
PDVWHU�SODQ�RI�GHYHORSPHQW�KDV�SURSRVHG�DQ�LQWHJUDWHG�VLGHZDON�V\VWHP��
2WKHUZLVH��VLGHZDONV�DUH�UHTXLUHG�DORQJ�DOO�VWUHHW�IURQWDJHV��6DIH�DQG�&RQYHQLHQW�
SHGHVWULDQ�DFFHVV�VKDOO�EH�SURYLGHG�WKURXJKRXW�WKH�VLWH��LQFRUSRUDWLQJ�SDWKV�DQG�
SDLQWHG�FURVVLQJV�WR�PD[LPL]H�SHGHVWULDQ�VDIHW\�ZLWKLQ�SDUNLQJ�DQG�SHGHVWULDQ
DUHDV� 3HGHVWULDQ�DQG�ELF\FOH�DFFRPPRGDWLRQV�DUH�UHTXLUHG�WR�LQWHUFRQQHFW�WR�
H[LVWLQJ�RU�IXWXUH�ZDONZD\V�RQ�DEXWWLQJ�SURSHUWLHV�RU�GHYHORSPHQW�DUHDV�

-� 8QOHVV�VSHFLILFDOO\�QRWHG�E\�WKH�DSSOLFDQW�DW�WKH�WLPH�RI�6LWH�3ODQ�DSSOLFDWLRQ�DQG�
VSHFLILFDOO\�DSSURYHG�E\�WKH�&RPPLVVLRQ��DOO�URDGV�DQG�XWLOLWLHV�ZLWKLQ�WKH�
GHYHORSPHQW�DUHD�VKDOO�EH�RZQHG�DQG�PDLQWDLQHG�E\�WKH�RZQHU�V��RI�WKH�
GHYHORSPHQW��DQ�DVVRFLDWLRQ�RU�RWKHU�HQWLW\�IRUPHG�WR�FDUU\�RXW�PDLQWHQDQFH��EXW�
QRW�WKH�7RZQ�RI�6RXWKLQJWRQ����

������ 5HVLGHQWLDO�6LWH�'HVLJQ�5HTXLUHPHQWV

$� 0D[LPXP�UHVLGHQWLDO�\LHOG ZLWKLQ�WKH�]RQH�VKDOO�EH�ILYH�����GZHOOLQJ�XQLWV�SHU�
DFUH�SDUFHO��<LHOG�PD\�EH�FRQFHQWUDWHG�WR�DFKLHYH�D�FRKHVLYH�PL[HG�XVH�
GHYHORSPHQW�

%� $OO�UHVLGHQWLDO�GHYHORSPHQW�VKDOO�EH�DFFHVVLEOH�HLWKHU�YLD�LQWHUQDO�SULYDWH�
URDGZD\V�RU�ORFDO�URDGZD\V�ZLWK�QR�GLUHFW�DFFHVV IURP�VWDWH�KLJKZD\V��)OH[LELOLW\�
LV�UHTXLUHG�UHJDUGLQJ�WHPSRUDU\�URDGZD\�OHQJWK��$OO�UHVLGHQWLDO�LQWHUQDO�URDGZD\�
V\VWHPV�VKDOO�EH�SODQQHG�WR�H[WHQG�LQWR�DGMDFHQW�087�]RQHG�VLWHV��DQG�HDVHPHQWV�
IRU�DFFHVV�DQG�DOO�XWLOLWLHV�DQG�PDLQWHQDQFH�VKDOO�EH�SURYLGHG�WR�DOO�RWKHU�087�
SDUFHOV�



6HFWLRQ��
3DJH��� RI���

&� 0XOWL�IDPLO\�UHVLGHQWLDO�XVHV�VKDOO�EH�SHUPLWWHG�DQG�PD\ FRQVLVW�RI�VWXGLR��RQH�
DQG�WZR�EHGURRPV�SHU�XQLW��

'� &RPPHUFLDO�EXLOGLQJV�PD\�FRQWDLQ�UHVLGHQWLDO�XQLWV�DERYH�WKH�JURXQG�OHYHO�IORRU�

������ $UFKLWHFWXUDO

'HVLUDEOH�DUFKLWHFWXUDO�IHDWXUHV��YLVXDO�H[DPSOHV�DQG�DVVRFLDWHG�GHVLJQ�VWDQGDUGV�PD\�EH�
IRXQG�LQ�WKH�6RXWKLQJWRQ�3ODQQLQJ�'HSDUWPHQW��LQ�DGGLWLRQ�WR�WKH�IROORZLQJ�JHQHUDO�
JXLGHOLQHV�

$� 3UHGRPLQDQW�H[WHULRU�EXLOGLQJ�PDWHULDOV�VKDOO�EH�KLJK�TXDOLW\�PDWHULDOV��7KHVH�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��

�� %ULFN�
�� :RRG��
�� )LHOGVWRQH��
�� 2WKHU�QDWLYH�VWRQH��
�� *ODVV�
�� :LQGRZ�/DWWLFH
�� 9LQ\O��RU�RWKHU�PDQ�PDGH�SURGXFW�DSSURYHG�E\�WKH�FRPPLVVLRQ�QRW�

RWKHUZLVH�SURKLELWHG�KHUHLQ��PD\�EH�XVHG�IRU�UHVLGHQWLDO�VWUXFWXUHV��,I�XVHG��
YLQ\O�PD\�QRW�FRPSULVH�PRUH�WKDQ�����RI�WKH�VXUIDFH�DUHD�RQ�DOO�VLGHV�RI�D�
UHVLGHQWLDO�VWUXFWXUH��

%� 3UHGRPLQDQW�H[WHULRU�EXLOGLQJ�PDWHULDOV�VKDOO�QRW�LQFOXGH�WKH�IROORZLQJ��

�� 6PRRWK�IDFHG�FRQFUHWH�EORFN��
�� 7LOW�XS�FRQFUHWH�SDQHOV��
�� 3UH�IDEULFDWHG�VWHHO�SDQHOV��RU��
�� )LEHUJODVV�RU�PHWDO�

&� $OO�EDFN�DQG�VLGH�IDFDGHV�RI�D�EXLOGLQJ�VKRXOG�FRQWULEXWH�WR�WKH�SHGHVWULDQ�VFDOH�RI�
WKH�EXLOGLQJ�DQG�HQFRXUDJH�VLWH�LQWHJUDWLRQ�E\�IHDWXULQJ�FKDUDFWHULVWLFV�VLPLODU�WR�
WKH�IURQW�IDoDGH� VXFK�DUFKLWHFWXUDO�HOHPHQWV�PD\�LQFOXGH�ZLQGRZV��DUWLFXODWLRQ��
DQG�RWKHU�IHDWXUHV�

'� )DFDGHV�JUHDWHU�WKDQ�����IHHW�LQ�OHQJWK�VKDOO�LQFRUSRUDWH�DUWLFXODWLRQV�OLNH�ZDOO�
SODQH�SURMHFWLRQV�RU�UHFHVVHV�

(� *URXQG�IORRU�IDFDGHV�WKDW�IDFH�SXEOLF�VWUHHWV�DQG�LQWHULRU�ZDONZD\V�VKDOO�KDYH�
FRORQQDGHV��GLVSOD\�ZLQGRZV��HQWU\�DUHDV��DZQLQJV��RU�RWKHU�DUFKLWHFWXUDO�IHDWXUHV�

)� )DoDGH�FRORUV�VKDOO�EH�ORZ�UHIOHFWDQFH��VXEWOH��QHXWUDO��RU�HDUWK�WRQH�FRORUV��7KH�
XVH�RI�KLJK�LQWHQVLW\�FRORUV�RU�IOXRUHVFHQW�FRORUV�LV�SURKLELWHG�



6HFWLRQ��
3DJH��� RI���

*� 9DULDWLRQV�LQ�URRI�OLQHV��VXFK�DV�FXSRODV�DQG�SHDNHG�URRIV� VKRXOG�EH�XVHG�WR�DGG
YLVXDO LQWHUHVW�WR�EXLOGLQJV��

+� 5RRIWRS�HTXLSPHQW�VXFK�DV�+9$&�XQLWV�VKDOO�EH�VFUHHQHG�IURP�SXEOLF�YLHZ�ZLWK�
SDUDSHWV�IHDWXULQJ�WKUHH�GLPHQVLRQDO�FRUQLFH�WUHDWPHQWV���)ODW URRIV�VKDOO�EH�IXOO\�
VFUHHQHG�E\�SDUDSHW�ZDOOV�

,� &RORU�HOHYDWLRQ�SODQV�VKDOO�EH�VXEPLWWHG�ZLWK�WKH�GHYHORSPHQW�DSSOLFDWLRQ�WR�
DVVLVW�WKH�&RPPLVVLRQ�LQ�GHWHUPLQLQJ�FRPSOLDQFH�ZLWK�WKLV�VHFWLRQ�

������� /DQGVFDSLQJ

,Q�DGGLWLRQ�WR�DQ\�ODQGVFDSLQJ�UHTXLUHPHQWV�HOVHZKHUH�LQ�WKH�]RQLQJ�UHJXODWLRQV��WKH�
IROORZLQJ�VKDOO�EH�SURYLGHG�

$� 7KHUH�VKDOO�EH�D�3ODQWLQJ�3ODQ�DGGUHVVLQJ�DOO�DVSHFWV�RI�WKH�GHYHORSPHQW�RI�WKH�
SDUFHO�V���:KHUH�DSSURSULDWH��WKH�XVH�RI�LQGLJHQRXV�SODQW�PDWHULDO�LV�HQFRXUDJHG�
�QR�LQYDVLYH�VSHFLHV���6KDGH�WUHHV�VKDOO�EH�VSHFLILHG�DW�D�PLQLPXP�VL]H�RI�����LQFK�
FDOLSHU�DW�WKH�EDVH��IORZHULQJ�WUHHV�DW�D�PLQLPXP�VL]H�RI���LQFK�FDOLSHU�DW�WKH�EDVH��
FRQLIHURXV�WUHVV�DW�D�PLQLPXP�VL]H�RI���WR���IHHW�LQ�KHLJKW�

%� 7KHUH�VKDOO�EH�D�EXIIHU�RI����IHHW��FRQVLVWHQW�ZLWK�6HFWLRQ��������&��WR�H[LVWLQJ�
UHVLGHQWLDO�]RQHV�DEXWWLQJ�WKH�087�]RQH�ZLWK�DGGLWLRQDO�SODQWLQJV�DV�QHFHVVDU\�WR�
FUHDWH�D�ODQG�XVH�WUDQVLWLRQ���,W�LV�QRW�WKH�LQWHQWLRQ�RI�WKH�FRPPLVVLRQ�WR�KLGH�WKH�
GHYHORSPHQW�ORFDWHG�LQ�WKH�087�]RQH�EXW�KDYH�WKH�RYHUDOO�GHVLJQ��LQFOXGLQJ�
SODQWLQJ��FUHDWH�DQ�DWWUDFWLYH�ODQG�XVH�LQWHJUDWLRQ�ZLWK�H[LVWLQJ�ODQG�XVHV�

&� 6WUHHW�WUHHV�PD\�EH�UHTXLUHG��DV�SDUW�RI�WKH�SODQWLQJ�SODQ��DORQJ�SXEOLF�URDGZD\�
IURQWDJH�DW�QR�OHVV�WKDQ����IHHW�EHWZHHQ�VSHFLPHQV��GHSHQGLQJ�RQ�VSHFLILF�
LPSURYHPHQW�OD\RXW��WR�HVWDEOLVK D�FDQRS\�ZKHUH�RQH�GRHV�QRW�DOUHDG\�H[LVW�DQG�
VKDOO�QRW�REVWUXFW�DQ\�SXEOLF�VDIHW\�VLJKW�OLQHV�

������� /LJKWLQJ

$� $OO�OLJKWLQJ�VKDOO�EH�IXOO�FXW�RII�VW\OH��GDUN�VN\�FRPSOLDQW�/('�IL[WXUHV��7KHUH�
VKDOO�EH�QR�OLJKW�VSLOOLQJ�RII�VLWH�LQ�H[FHVV�RI�����IRRW�FDQGOHV��IF��DEXWWLQJ�
FRPPHUFLDO�RU�LQGXVWULDO�]RQHV�RU�XVHV�QRU������IF�DEXWWLQJ�UHVLGHQWLDO�]RQHV�RU�
XVHV�H[FOXVLYH�RI�VLWH�GHYHORSPHQW�ZLWKLQ�WKLV�]RQH� DV�SURYLGHG�IRU�LQ�D�
SKRWRPHWULF�SODQ�DV�SDUW�RI�D�VLWH�SODQ DSSOLFDWLRQ�

�������� 3DUNLQJ�/RDGLQJ

$� 2II�VWUHHW�3DUNLQJ DQG�ORDGLQJ��,W�LV�WKH�LQWHQW�WR�FUHDWH�RII�VWUHHW�SDUNLQJ�WKDW�LV�
FUHDWLYH�DQG�WR�DFKLHYH�DWWUDFWLYH��LQQRYDWLYH�SDUNLQJ�OD\RXWV�WKDW�ZLOO�DFFHQW�DQG�
KLJKOLJKW�EXLOGLQJV�DQG�IHDWXUHV�RI�WKH�=RQH��



6HFWLRQ��
3DJH��� RI���

%� 7KH�SURYLVLRQV�RI�6HFWLRQ�����DV�WKH\�DSSO\�WR�PLQLPXP�QXPEHU�RI�SDUNLQJ�
VSDFHV��GR�QRW�DSSO\�WR�GHYHORSPHQWV�ORFDWHG�ZLWKLQ�WKLV�]RQH��7KH�DSSOLFDQW�PXVW�
GHPRQVWUDWH�WKDW�SDUNLQJ�LV�DGHTXDWH�WR�WKH�SURSRVHG�XVH�V���6KDUHG�SDUNLQJ�
EHWZHHQ�VLWHV�E\�ZD\�RI�FURVV�HDVHPHQWV�LV�HQFRXUDJHG�DV�LV�DOWHUQDWLYH�SDUNLQJ�
VXUIDFHV�LQ�DUHDV�VXEMHFW�WR�LQFUHDVHG�GHPDQG�GXULQJ�VHDVRQDO�LQFUHDVHV�LQ�
FRPPHUFLDO DFWLYLW\�

&� 7KH�XVH�RI�SDYHUV�RU�VWDPSHG�FRQFUHWH�SDYLQJ�LQ�LQWHUVHFWLRQV��LQWHULRU�GULYHV�RU�
DFFHVV�GULYHV�LV�KLJKO\�HQFRXUDJHG��SDUWLFXODUO\�ZKHUH�SHGHVWULDQ�DWWHQWLRQ�LV�PRUH�
IRFXVHG�

'� 7KH�YLHZ�RI�ODUJH�SDUNLQJ�DUHDV�IURP�SXEOLF�VWUHHWV�VKDOO�EH�PLQLPL]HG�WKURXJK�
WKH�XVH�RI�SHULPHWHU�ODQGVFDSLQJ�DQG�EHUPV��

(� 2II�VWUHHW�SDUNLQJ�VKDOO�EH�GLVWULEXWHG�DURXQG�EXLOGLQJV�LQ�RUGHU�WR�HQVXUH�
SHGHVWULDQ�RULHQWHG�SHGHVWULDQ�IULHQGO\�VLWHV�ZKHUH�SHGHVWULDQV�DQG�WKH�EXLOGLQJ�
DUFKLWHFWXUH��UDWKHU�WKDQ�WKH�DXWRPRELOH�DQG�WKH�SDUNLQJ�ORW�DUH�WKH�SULPDU\�IRFXV��

)� 5HFRJQL]LQJ�GLUHFW�FRPPHUFLDO�DFFHVV�WR�:HVW�6WUHHW�LV�GLVFRXUDJHG�DQG�SULPDU\�
DFFHVV�WR�WKH�087�SDUFHO�V��LV�HQFRXUDJHG�IURP�H[LVWLQJ�ORFDO�VWUHHWV��IOH[LELOLW\�
LQ�SDUNLQJ�GHVLJQ�LV�LPSRUWDQW�WR�WKH�GHYHORSHU�V���WKH�VLWH�DQG�WKH�WRZQ��
8QGHUVWDQGLQJ�VXFFHVVIXO�FRPPHUFLDO�XVHV�UHTXLUH�YLVLELOLW\��FUHDWLYH�DQG�VKDUHG�
GHVLJQ�LV�HQFRXUDJHG�WR�PD[LPL]H�FRPPHUFLDO�VXFFHVV��VLWH�VHQVLWLYLW\�DQG�
LQWHJUDWLRQ�RI�PL[HG�XVHV�RQ�WKH�SURSHUW\���7KH�XWLOL]DWLRQ�RI�DOWHUQDWLYH�VXUIDFHV�
ZKHUH�WKHUH�LV�D�QHHG�IRU�RYHUIORZ�SDUNLQJ�VKDOO�EH�FRQVLGHUHG��

������� 6LJQDJH

$OO�DWWDFKHG��GHWDFKHG�DQG�GLUHFWLRQDO�VLJQDJH�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����±
6LJQV�

������� 6WRUPZDWHU�0DQDJHPHQW

,Q�DGGLWLRQ�WR�FRPSOLDQFH�ZLWK�=HUR�,QFUHDVH�LQ�5XQRII��=,52��DV�DSSURYHG�E\�WKH�
6RXWKLQJWRQ�(QJLQHHULQJ�'HSDUWPHQW��WKH�VLWH�VKDOO�LPSOHPHQW�ORZ�LPSDFW�GHYHORSPHQW�
�/,'��DQG�EHVW�PDQDJHPHQW�SUDFWLFHV��%03��ZKHUHYHU�DQG�ZKHQHYHU�IHDVLEOH��:KHQ�
FRQVLGHULQJ�LVVXHV�RI�RYHUDOO�VLWH�GHVLJQ��VWRUP�ZDWHU�GUDLQDJH�DQG�LQIUDVWUXFWXUH�GHVLJQ��
DOO�GHYHORSHUV�VKDOO�ILUVW�FRQVLGHU�/,'�EHVW�PDQDJHPHQW�SUDFWLFHV LQ�DVVRFLDWLRQ�ZLWK�WKH�
&RQQHFWLFXW�6WRUPZDWHU�4XDOLW\�0DQXDO��DV�DPHQGHG��/,'�%03¶V�PD\�LQFOXGH��EXW�QRW�
EH�OLPLWHG�WR�

,� +\GURORJLF�GHVLJQ�HOHPHQWV��LQILOWUDWLRQ��UHWHQWLRQ�DQG�GHWHQWLRQ��ELR�
ILOWHUV�VZDOHV��

-� 3HUPHDEOH�SDYHPHQW�HOHPHQWV�DQG�GLVFRQQHFWHG�LPSHUYLRXV�VXUIDFHV�



6HFWLRQ��
3DJH��� RI���

.� 5RDGZD\��SDUNLQJ�ORW��GULYHZD\�DQG�FLUFXODWLRQ�GHVLJQ�HOHPHQWV�

/� 6WUXFWXUDO�GHVLJQ�HOHPHQWV��UDLQ�ZDWHU�KDUYHVWLQJ�DQG�IRXQGDWLRQ�SODQWLQJV��

0� /DQGVFDSLQJ�GHVLJQ�HOHPHQWV��VRLO�DPHQGPHQWV��VWUHHW�WUHHV��VHOHFWLRQ�RI�QDWLYH�
SODQW�VSHFLHV��

1� ,PSOHPHQWDWLRQ�RI�DOWHUQDWLYH�HQHUJ\�VRXUFHV��VRODU��JDV�RU�ZLQG�WXUELQH��

2� 5DLQ�JDUGHQV�IRU�VWRUP�ZDWHU�LQILOWUDWLRQ�

3� *UHHQ�URRIV�


