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Chap 6: @dll 3rdeqasyr (Open Economy)
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S Ueh 2T T THR AN HaT T Hed qEr o & Hal & AT & &ar §
3R 38 Ui Foa & R T@r S § 37eTd WaR gan WuiRa fafaag a3
I gRafdd el T ST Thdl o 38 R Afa#T X gomer o AfRaa fafqa
&Y gl STl gl

P Rfawy T gomelt & & wogE W

> RfFaEg e it TgoTHET Jomen
> ffady X $r foee g8 yorel:
Ay @ 1 Tavia yormeh

S YUTell & 31TAR fafdest it T Har & w3td & Al 1 AT dr b5 &
G H YA fohar SAaT ATl

g YoTTell HT&eRer 2t H 1870 & 1914 dh Udeld H AT
SHh I Yo 20 T Hal & Hed & W & & # IR fohar Srar

ﬁﬁmraﬁrqvmh:

1944 & f9eaT g0 TFAS H IR HT FIY 3R favg d B w10 g
T R fafa@ T av gomel S 8 oAeAu= 6T 915 TE T0Tell RIS
EIUTHTT JoTell & fHeoAdl TSTHH TSET Hdl I IRAAATS JoI1dT 17|

Sqh AId HUAAT l IRTAATAT & T SfaeaIT JouTTell T TATIAT T 1S
foa% Fg # STe & @1 a7
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Py Rfass T F Ion

o AU YN H F&fer (Increase in International Trade)

o Tacel Yait &I Yicatg (Encouragement to Foreign Capital)

o Yol AT # Jef&r (Increase in Capital Formation)

o 3¥& @A (Economic Planning)

o dig 3% e (Rapid Economic Growth)

o I Holel S0 W= H @RI (Helpful in Maintaining Balance of
Payments)

o 3 TERAT a1 H "8 (Helpful in Bringing Stability)

R RffAT T & W

o ISET f&dl T 37agelar (Neglect of National Interest)
e 3=¥ & # faI=ur (Control on Other Sectors)
o TAfdHT X H 37caf¥s 3Taradsl (High Fluctuation in Exchange Rates)

drEer 1 draefier AfesaET e gormed

ciraefier fafesra a3 gomelr & fafaery e el Fqar SRt & fagdr aar & AT
Td Yfc GaRT AUTRA gl § U1 va 3qfd & IRadal & @ deelal W&l ol

INa: I€ FeT o Gl § &,
R =f (D, S)
d=eR fafdsyr aX yomelt & aror

Tl YuTrell (Simple System)

ddd @A (Continuous Adjustment)

RT&T FINT Fr FAadar & Far (Lesser Requirement of Reserve Funds)
A=A T FRAedH 39AT (Efficient Utilisation of Resources)
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o fa%T ol (Less Elastic)

o 3MARTT 3cdet Xl & (Create Uncertainty)

o 3AUSET MR H JREAXAT (Instability in International Trade)
draqer fafasa av #1 fAuor

(Determination of Flexible Exchange Rate)

S 9o @ a&] #1 HIAd TR H AW g G H AfeFaal qarr AER3T g
g, 38 yR R_fa#AT o off Rl R_fAwa sor 7 Ao g gfd & g@nr &
TR g § |

> o9 facel fafae & sgercrer fovam Siam € o 3§ & cary faeRh fafqsa &r

AT HT AT 7 |
> 3O e o9 facsh R_fedT Fr wifcqar urea gidr § ar 39 &2r J faeeh

R 1 g @ ¥ |

y
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faaelt Rfasa & A fadelt R_fesT $ir qfeh:

facelt & a3t q Qa3 & el & aEgait q qanit #
AT T )

facet # faaer 6 o A facfRat earr faaer
faget & dic 3UgR Aot AV HER ¥ 39YgR IT He gred
fagel Har3l & Hea W e LT

HRSET dHial & Fealetrd 3107 fagel fafasa & dHieert wa
3T TeeT I dTel & HROT
RS digh & FFalead 3179
wifcaar

gaftd wellfder RAfaag a3 gomel ARaa (weaftd) 3R wefder Rdfasa X
Joferat &1 FASTT &1 $H GUlel & d6d ward s fagel e $1 @lig ar
fSohr # gEd8IT X & IT AT o gl

fageft _AfesT s (Foreign Exchange Market)

a8 SO oA S8R & faffiest GRif &1 TSET HT3it T ol &l (h Y - Tasha)
foar Sirar g |

Ig facelr fer H @l g foshr 1 v TEAETT 99 &

&
el s
FOREIGN EXCHANGE
MARKET
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faceft HeT IER % St

deIR &1 SEH g R T fafdest Hem3i &1 s e gl
2. SR 9RE T

5 ST9R H by Tosedr §. faeel Hor SR & qaiat & qr gefr ek ser
3R G dw I uET &

3. drfasfier s
ST STIRT H HAGT 1 H{ed &Y Yehs 3N € # dgdm G ¢
4. 24 G FTH FI4T &

faeely #er SoR dlNET g R FIAT &1 Fg TEIRAT H R o G AR
FXeT T FHAGAT TaTT FAT &
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PR S o

= A R AsuAISAum mMEsaA sma --‘U

facelt RfaaT soR fr F&F gqufa (el RfFFT Ior F &R ).

SH TR H shdel die] AT 8TioR Ml 98 IR foad #fasa A
olel ¢oT BId £ | 39 SToIR &l

ST & ol &7 & FIS TFaoel Bl o &oT & HRIOR Bl ¢ |
A6l BT & |

AT HeJele (Balance of Payments)

e

ATl HcJolel Ueh S T GAR & & WY T fARed 3afer & o arv 3mide
leTeeT IT WIfCdr & $Jarceil i fdaror gier &

dEH & AR, “Teh & AT AT HJolel Ueh ARY 37afer & ek 3qehT areht
faeg & @ry AfeH Hlel H1 o@r Bir &7

AT Welsl & 3T+ Wl ( Economic Transactions of BOP)

geT #E (Visible Goods):- waEd #ifde avqu ot farelt ey & s=f gt &1 o
- @ie a#efT, FNd), seifdees amAE g
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31§27 #E (Invisible Goods):- H3fl qarw st siifds 3fedca 78T gar & 3T
fordll derel T e Sl gl &1 S - v, Sfdher, AfredwR nfe

gail HeROT (Capital Transfer):- Goftetd STicadt 3 $aTclieil ol QA fohar Srar
gl oa- faaer, For anfe

AT Aol 1 FAAware:

shAdcY o@r RS (Systematic Accounting Record)
fAf¥aa T#T 31afe (Fixed Period of Time)
<IMahdl (Comprehensiveness)

&a: Fdfeld (Self-balanced)

GIgd 37eheT YUTell (Double Entry System)

3R AT (Adjustment of Differences)

$ITATeT HT:I}I?T &$Y FTIT (Structure of Balance of Payments)

7] ETdT gl @I

(Current Account) (Capital Account)
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dTe] @TdT (Current Account)

dle] W1 9 TIcl ¢ [Sad aeqg3il AR Fanit & g 3R AT va vevela
ATl T TGETS fehcTel I@M SATeTr &

SHd AT 3o T AA-CeAl T AMASA I § o FoHAeT A TEAT ARG &
AT AT & fow ffd STa & 3747 58 3d9d shdol didideh oddgR ol
S g

9T @ 1 A (Components of Current Account):

SATIR ATl W1 (Merchandise Account): g a3l &l AT Ta A3l

3127 @rar (Invisible Account) - FaT3fl & 3T T AT - AW &7 JhR hr

TH9&T 30T (Unilateral Transfers):

Teh G21 & GEY &2 o Ueh TR [ehdl Silel dTell 37c]OT UE FEAIAROT Thuaid
3AROT & AT & AT AT gl

o8 el 3R, 9e, 398 AT |

ysil @rar (Capital Account)

ag "Il S T ¢ & fAartaal vd Ay faeg & fAarfaat & ganr fow aw 34
FHET Hial @ wdfdd glar & o fFdr e & @R 3R Aarfaar $r
aREafert 3R gfcal # gRads giar gl

qell @ @ A

o THNT HiG

oI WY AT TS i

o TSRl wcTeT faer (FDI)

ofacelt TEamera faaer / dicwiferar f&aer (FIl/ PORTFOLIO Investment)
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