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Hew FT VR AT

(Keynesian Theory of Employment)

81@37[ (Introduction)

. 9TdleT (Classical) 3TIRMETAT of SASTIRY HY FHEAT X
faw e A fea

. 3T AT AT o

& 37ITITAT H Full Employment TaTdTae =ufa &
oifhet 1T o 39 faaR &l Ireld Fd1




Macroeconomics FIeg FT VIR m The Economics Guru

O HeH FT GiScHIoT

& John Maynard Keynes & 31]8R:
HYegaedT H gAMT GOl SR (Full Employment) sTal gidT
arEdTaehdr & AT (Unemployment)?FISfTTIt\E\r |l &

& VSR &1 TaX F7 AU gar &

HIed T TEAR
. FH o A IRey I

& “General Theory of Employment, Interest and Money”

. ST pl o1 AT ﬁ'&"}l’l’ﬁ' (New Theory of Employment) 9&dd forar



Macroeconomics 0 G MG IR 1KY m The Economics Guru
() AR &1 farerior (Determination of Employment)
X AEg AR

& FISTTEAT A YR & TR AN T &
* 9‘3113'{01' AT (Effective Demand) 9T

gHTEaqol ART?

. HIHAT HTET H:
& #TT (Demand) T 31 § 5TET (Desire)

dfheT Flew F HTAR:

(¥ hddl STOT odal, dleh

(¥ 98 T ST aFdds @9 (Expenditure) # S€o FATT
Vv I AT g @lies & fow S ' ad @
v dd 3'559'8113'{01' AT (Effective Demand) SeTdll g
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YHTGYT AT FT Hged

& 3ITTEYT F:- VSR & I7eAeT-37eleT TR G ART 3R qfef (Demand & Supply)
TS el &

¢ g {3g T

& THY AW = AT qfd

& &1 Tdq Effective Demand FETT &

Eifective Demand

THIS MANY PEOPLE HAVE JCB IN
THE ECONOMY
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Autonomous Consumption {

Full Employment

Outputand Employment

Fed F ITAR I A Far &:

) 9HIT AT BT (Aggregate Demand Function - ADF)

2 gAT q;ﬁ' Theld (Aggregate Supply Function - ASF)
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() 1. 95T AT BT (ADF)
A 7E (Meaning)
. gg fearar &

& 37c719-3767T TR &8 W
(% Expected Income / Expected Sales &= &1

v 38 91T 3T (Expected Proceeds) 37 gd &

THTT YT &H:
. foraqar e IR g
. 3T A 3cdresT glem
. 3R 3de AR (Demand) fiT 3FHIE gEMY
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B 9HT Amr ﬂﬂ'ﬂ‘jﬁ (Aggregate Demand Schedule)

USIMR TR yeaiia faswa 3ma

(e A) (F3 H) AD (C +1)
2.0 20 n

2.5 21 £

3.0 22

3.5 23 9

4.0 24

4.5 ;S [ R

5.0 26

» fas&Y (Conclusion from Table)

& SRA-3Y A9 gaar &
& JIAd 3T (ADF) Y godT &
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B8 2. AT q"\ﬁ‘ %elel (ASF)

A 3d (as per context)- &
“f&dl [ARYT IR FRX GV 391 1 d9 9I°d §lel aTell ~eAdH
T, foId 3cuqe FEIFR Fd & FAE Yid Feerd &1

Aggregate Supply
. Ig FddT & 5
& O QTR T W)
& 39T A & foIT
3Ta+h 3T (Required

Income) ThaeT gt TIRT

Y (or AS)
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YHTEYOT ANT YAl USR & Hedosd T &1 faeRor

(Equilibrium of Employment)

“ST81 ADF = ASF 81T 8, I8 USTaIR &1 el Fa gl g1”

Explanation:

. 38 point UI:

Equilibrium
(AD=AS)

. Firms &l expected

income = cost AD or (C+l)

° E'Hﬁl'(f production stable

& T2 point = Effective Demand
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Income / Output / Employment
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® & ~ufar
v (1) Full Employment Equilibrium

. old equilibrium maximum employment Y gr

v (2) Underemployment Equilibrium (Most Important)
. old equilibrium full employment@f gl &l

& Keynes FT HTT JTCIA:
Economy underemployment Y it AT @ Thdl %‘
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Hed FHT VPR AT

EI'WI:UT AT & IGAIERY] (Determination of Effective Demand)

HIed & ITAR FAY Y fovam A R AT a1ar § (Fifeh 3reqehrel #, omral &
aRadeT FET foham ST Fehdln) | FHTEYUT AT (372aT USTOTR) &I fTHIROT ADF & @Rl
forar arar g

qaqﬁgr\v‘r HTaT (E.D.) =T 3cqIceT (Total Output) = el TSI AT (Total
National Income) = el TS I (Total National Expenditure)

ED.=Y=C+I1+G
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3YMIT ST (Consumption Expenditure)

forslt 39efler sa 3T dUT 39T Y W HAAT HIAT g1 3THT
Tty HATST I 3Medr, REaR3ft, {fA-Raret qur ganfas e~ )
fT8IT el §1 |TATTSTeh & 31 & faoror & iR e g1 I8
g dca edalad H 2R A 81 Jal ROT § T 3fcdsdhrad H
39T SgRT R AW ST &

GEERZ D]

forder fopdm AT AT eqF JHTEIQUT HET I AT Hgcaqol AU
ded g1 fAsl faaer geir i AT SaTdr (MEC) TT s3Tel &X W fAeR
AT &
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qoll s HIATT gafa

Yol REFAal $r Teh HidRed gehrs & 3afard #dr 3T & 81 MEC

FFATfad wifed du7 IREFIRT oETd W AAT A &1 ot T aRFeafaar

T g RAT T A ScTHA IATH AT 8, W] FEFATTAT AT T3y

R A AT §, 59 T6R H AU dUT $S 86 deh sAqTel &I FeHTdd il

el

S PR, Goll I HATT G&Tar &l 3eIHAT garT aRafdd Far fhar S gehdrl

edlal ax

Hel T AR (ATelar ITART) Tur Har T qfd I FeR wicdr &1 #Har &
qfd $eald e GaRT Hifgsh Td A sAifadl & AIA F FuRd @ S
&1 Hal Y AT T FEaE 3T dUT Heldl AfAT F el &1 aelclm
AT & il g 81 o—(1) deT-aeT 8 (2) T & (3) TeeT g
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AR I

e e deh s 39T 3R s fAder o @ qof JeeR &1 &R

ITC T BT & al 31T U9 AR A Jefd & folv 98imaqor AT &

dIEY AgcaqUl fTeiRer TXPRT a4 &l S/ STl AU |
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M0Th IHTT (Investment Multiplier)

el & WX etled H 0k Gishar &1 AT HAged &1 Hed A
faam o7 o foaer 3rvar eag & 9efar & 3 A ot gefr glal &

AY = K. Al
STEl, AY = 31T # defd, Al = fAaer & gef, K = fAder o

A[UTeh &l TRR HIATT ITHNET YT (mpc) T HI AT &1 mpesh
8 gl W IUTh T Hed 3Udh JUT mpcF FHHA gl W IUTH
Hed o & giar B

K=1/(1-mpc)
=1/ mps
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Ied FT R AT
USIR HT TR = F 3cUIGT = Fel IET AT
HHY AN fohAT (ADF) AT i fsham (ASF)
l—l (3reeBrer 3 T el B)
forder =y

[ 1 | l

3T T TR waﬂwqaﬁr qoll T HATT qaTdr SIS &1 T

— |
dtaa 3T yafar  HWera 3weer ygfa 1
a;rrrml aXeldT gdcafT Hal & AT
[ I |

SAIqHIAS 3ecT  TIAT 36c’T el 3eakT
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HIed & TSR fAgUed & foTsahy—

1. YSTITR &1 T 3cUIGeT T AT I TR am § IR 380 FehR, YS9 T AT FHTaqor
AT 9T IR &Y &

2. JHATIYUT AT FHY AT ThAT (ADF) TAT AT i AT (ASF) SaRT e g

3. AT i fohdm S SeTd @ FFSTed gl &, 3feqhiel # 8RR el §1 3rel: J8imaqur
AT AT AT foham gart feRa gidr gl

4. FFAI AT TohaT ITHNET I dUT Ay o9 ganT gefad gidr g
5. 3T <A, 3 & 3P TUT 3YHET Fgid 9 HI e g
6. 3T IUHNT Y UslR & T 31f&e 39 giell &

7. &2 3T Ygfd HeUehied H B Wl &, 3 USR & faeror & Hder $r sffae
318 FgcaqoT gIehr ¢
8. feraer foham ar dcal @Ry e gl &gl T WATT gafdr T2uT saTsT e |
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9. Yol &1 HATT G&Tcm & dedl & yHTfad 8T g—(i) Ioit aREFafd $r qfd Fraa T (ii)
3afera wnfeal
10. STTST & & & dedl gaRT Fenfad gl §—() HaT T AT, qUT (i) TReAdT AT |

11. dlerdr AT disT 36t ¥ fTUTRA giar g—(i) SR YT ofel-GsT 36629, (i)
HeTehdll 31T FRETT 362, (iii) HET el

12. fafeier 3rar foger WX sarer & &1 3(UeT Yol & WA GaTdT &l 31T Jefra gsdr
gl

13. J[UTeh fohdT & Thela®d WATA f@der & 3 # g =T geier & Sal g

14. fafaaier & gefdr @ 3cures, Usra’ 3 3T & i gl qur geraqor Hier o seaf
3H YohR AR i & folv 3usier eq vd fAder =aq & gefr & el =nfgul

15. el HI PR FAUed reTahield qRIEATIIT W 3maia § 3R Heqsrel # dMerd
fF2R T 7l
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YHTGqUT AT T Aged (IMPORTANCE OF EFFECTIVE DEMAND)

(1) VSR &1 fAUROT (Determinant of Employment)—SHTaq0T AR & ¢el & USRSl
g dUr gcal ¥ AR TedT gl

(2) q"\'ﬂ' AT T RO HT GUSeT (Repudiation of Full Employment Thesis)— & & doIR
& T (Say’s Law of Market) & HAAN IIED 3-1T{1ﬁ YT AT TAT 3ceed IAl %,Cﬂo-_gf CaERs)
o SHHT GUsH fohdT 3N gl fob Ig 3TaeTer wlgl fob Scaricd a&g3it & g ART 3cqe &l

(3) Afaater i Hﬁﬂﬂ H HEca (Importance in the Role of Investment) —JTaqUT H9T &
forefRor 7 fafeer &1 99 Aged &1 39T =ag Tur fafader sa3 St fAerey wermayquot Aver
Y FHTAT A 8, W] 3eThlel H 39T I 8RR TEdm &, 3o fafaaer sog & gef
FLAT AT BT g

(4) P Y FHEQOT AR H ATCIT-FFTea1dl & i T w1 FRAemera—3regenre
H 9HIEaqOT AT el AT (ADF) & HESIRIT @l &1 Fel HIT Belel & al Teh gl
§—3999T =¥ ug JAfaAeT |
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9l el & USIIR & [AcUled T Hgcd

(1) Henfcas Aged

(1) AT ATEIT-IT. Hied & G IJAAT H €T H @ UoHIN T SITEAT |
(2) AT RAgUTed—hled HI NAgUled USHIN & FT ERT AT <IEdT T &l

(3) TURTelleT Hedod hI SATEAT-36ld IdTAT b HeUdied H 7oA USTIR Heolel 81
TFAT g

(4) faferaer #1 Agca—3-gla fAfAgleT @l ASHIR AURYT &1 9@ ded A=

(5) Aifge RewTed FT FAFaI-—37gl Hal dUT SR & &§IT FFaed TATAA fham|
(6) 0T TAGUTed T ATEAT-I[UTh AT I TIsC fhaT|

(7) srfaeler dca &1 Raga—3-gia 3degaear Hr arfaefier AT
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(1) SITF8TR® HAged

(1) rATTEAT H AR B3

SYATAT 1T

led & T9URT & sO9s &9 4

(2) TGyt # FAT IR VER—HH o7 A H AT &

Ricued &1 oy o)

(3) TEThIT EIAT—TIRR oh gEA&TT ol 3TaTh ST
(4) " & AFH F1 [AAU—Fg a8 T & AIH 71 s fHam|
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HIed F USIR AgUTed Fr 3mer=e
(CRITICISM OF KEYNESIAN EMPLOYMENT THEORY)

(1) OAT RqUed TEI—Ig Tcdeh 32 Td Tcdsh HAT T A1) o181 g
(2) 3rATEATAS® ATTATHAT W IMUTRT-SHH qUT JTAANAAT 317 AeIAT
raredfas g

(3) ST T AT T AGI—hd o TehIT SN G &A1 fem ar g
(4) oI T FHART AR Afi—sud 3R A & FoFaeer I qU1 & § T
Tt foam

(5) gHTEqOT AT AR VPR 7 Hem FFaewr Tgl—<lal & § 3T B 6l
geTa o1 gl &

(6) faferater 9T 3rferh Te—39sier T fAST FI HH Hgca feAqT T

(7) reipifares fAAWOT &1 FHTT—IE 3cThlelld [beHled gl

(8) ReuTed sam@e® aAgi-5o IRTEATAA 7 o9y =gl il

(9) Fael HATSE GCHIVT-FEH TYgoI3il T U f S|




