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General Instructions: -

> Fel 40 9 €l
Total number of questions is 40.

> T 9eEl & I AT B
All questions are mandatory.
> IS N & fow te 3w AUiRa g
One mark is assigned to each question.
> TS 9T & IR Qe foU a1v §| TEr Aeey &1 I Hifav]

There are four options for each of the questions. Choose the correct

option.
> ITeld 3T & [T FIS 37 8T FIC AT

There is no negative marking for wrong answer.

1. F¥cuarer A fFg THEAT T I 3cUied T daedle & IIT T &7

Which problem of an economy is related to the choice of technology of

production?

(a) FIAT 3cUTCA H? (b) TRl AT F 3cTeaT HL?
What to produce? In what quantity to produce?

(c) F IcUTGeT H? (d) frae foIT 3cdTeaT #L?
How to produce? To whom to produce?
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2. Tl YA RhAA Bl 8, ST AT ST BT AT ........ g &l

Total utility is maximum when the value of marginal utility is...c......

(a) Y= (b) FUTcHS
Zero Negative
(c) YellcHAR (d) geTaH
Positive Minimum

3. FHAIT: Ueh 3S™IdT d% aidl &-

Generally, an Indifference curve is -

(@) ddreht (b) ‘U AR AT

Circular shaped ‘U shaped

(c) AT fo=g &1 3R 34 (d) Hef fdeg & 3R 3rac
Convex to the origin Concave to the origin

4. FHATT: UH AT dh $HT ool 8l &-

Generally, the slope of a demand curve is -

(a) YeATcHS (b) FOMcHASR

Positive Negative

(c) Ugel GATcHS Y FoTcAS (D) 98l HUTcASD T YellcHH
First positive, then negative First negative, then positive

5. Tsh EIT 3T Al dh & AT §oq W AT HT AT o ....... grar &l

The price elasticity of demand at midpoint of a straight-line demand curve

EST—

(a) LT (b) T

Zero One

(c) T ¥ HiUw (d) TH § A
More than one Less than one

6. =T & O TFT I F1 IHR 3eer U R’ FT gidT &2

Which of the following curve is inverted ‘U’ shaped?

(a) e &R T (b) 3t gRadl sera
Average fixed cost Average variable cost
(c) AT oETd (d) 3iad 3care
Marginal cost Average product
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7. 3cUlge Weldd Q = ALKP & YA &1 wfdwer 6 AT g-
The measurement of returns to scale in production function Q = AL*KP is-
@a+p (b) a—p
(C)axp (d) a/B

8. SI& TIATT T, 3Ad oRTd & &A gl g, a9 iad oeTd-

When marginal cost is less than average cost, then the average cost-

(a) T ¥ (b) T B ¥
diminishes becomes minimum
(c) e &l (d) 3f&rshc# gl &

increases becomes maximum

9. 3cUTesT T AT H IRad el W FH dRtd H aRadd 187 8idr 87

Which cost does not change with the change in output?

(a) 3iad R amerd (b) 3iad gRadr deTd

Average fixed cost Average variable cost
(c) HHATT oreTd (d) Fer TR MeTd
Marginal cost Total fixed cost

10. AFIff@a & @ fFg 99X & U BH HIHI-EdIHRE 8idr 872

In which of the following market structures, a firm is price taker?

(a) TERITRR (b) TR R
Monopoly Monopolistic Competition
(c) ot s (d) 3euTRIBR
Perfect Competition Oligopoly

11, v iR G & T & T e i § B @ ReeT @@ ¥
Which of the following option is correct for equilibrium of a firm in perfect
competition?
(@) MR = MC (b) MR -MC =0
(c) MR=MC = 1 (d) 578 & T (All of these)

3|Page



12. fRrafafad =T @ qfd & o & fra A & A9 g 872

Which value of elasticity of supply is measured by following diagram?

(Price)

O A 9fF (supply) X

(a) =T (b) TF & FA
Zero Less than one

(c) T & 3+ (d) T

More than one One

13. AT Y oM A TRl a&g 1 fd o a1 ge7ra gierr 872

What is the effect of lumpsum tax on supply of a goods?

(a) gt T g e & (b) gt & gefer g1l &1
Supply diminishes Supply increases
(c) qfct 3raRafda & & (d) 9fct = & e gl
Supply remains unchanged Supply becomes zero

14. 3T ST FA ol R, fohdll a&g & Al # gef g @ Tl Told I a0
JHTT GIIT?
Other things remain unchanged, what is the effect of increase in demand of
a goods on market equilibrium?
(a) TqoweT FI ¥ T TG FqewT AT A garer g
Equilibrium price will decrease and equilibrium quantity will increase.
(b) HerT A 7 I vd Hele AT F FaAr gref
Equilibrium price will increase and equilibrium quantity will decrease.
(c) Hotel 1A Td Helel AT H gefar glan|

Equilibrium price and equilibrium quantity will increase

(d) AT HAT U TJeled AT H FHelr gl
Equilibrium price and equilibrium quantity will decrease.
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15. 38 Afer $r Fufd 7 FAa F ygid giar 8-

If there is excess of demand then the price tends to

(a) T gl &I (b) Fefer g dr
Fall Increase

(c) T BIeT HI (d) 3qRafda @ $r
Be zero Be unchanged

16. 3R qid $r FufT gich § Sie-
There is excess of supply, when-
(@) D>S (b) D<S
(cgb =8 dD=8=0
*STgI D = HAT(Demand) 3T S = lTlt\'ﬁ’f(SuppIy)
17. 318 &1 HART Eol W, el a&qg 1 G & well gl @ IR Tloled W a0
g gIT?

Other things remain constant, what is the effect of decrease in supply of a

goods on market equilibrium?

(a) FeeT FIHA 3 T UG e AT ¥ gafer g

Equilibrium price will decrease and equilibrium quantity will increase.
(b) HqeraT Frora # FEf v He AT & F g

Equilibrium price will increase and equilibrium quantity will decrease.

(c) TJeled HIAT Td A=l AT H Jefer gl

Equilibrium price and equilibrium quantity will increase.

(d) AT FAT U TJelel AT H ey gl
Equilibrium price and equilibrium quantity will decrease.

18. TSR #H IURAH FeT HETH & IcUlesd TR W &G H AT Hi HIAd @
frcelr gidr 82

What is the price elasticity of demand for a goods at production level of

maximum total revenue in Monopoly?

(@) 0 (b) 1
(c) 18 & d) 1 ¥ 3R
Less than 1 More than 1
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19. G@ITESR #H fasharsit fr fordelr F&am giar g7
How many sellers are there in duopoly?
(a) 1 (b) 4
(c) 3 (d) 2
20. fFT & form SO A QAR a&J3iT FT 3cree giar g2

In which of the following market differentiated goods are produced?

(a) TETRFR (b) TeRFa SfRAfAT
Monopoly Monopolistic competition
(c) quT wfaanfarar (d) sH & @l
Perfect competition All of these

21. G Sleel LAY 3HIh SFCAISHTE FeelEc UUS Hell' #THeG YEcih & oIl Hiel 67

Who is writer of the book ‘The General Theory of Employment, Interest and

Money’?

(a) 37e%hs AT (b) vsH &Ry
Alfred Marshal Adam Smith

(c) ST UH. Shed (d) 3. T, Fed
J.M. Keynes J. N. Keynes

22.GDP 3R NDP # &1 He¥ g?
What is the relationship between GDP and NDP?

(a) GDP = NDP - #FeJerd (b) GDP = NDP x #Hederd
GDP = NDP - Depreciation GDP = NDP x Depreciation

(c) GDP = NDP + #cdgrd (d) NDP = GDP + Federd
GDP = NDP + Depreciation NDP = GDP + Depreciation

23.fAFT A fohw avg & f@HA0T 7 g v AEFAdr aFq &7

Wheat is an intermediate goods in manufacturing of which of the following

goods?

(a) TUTAY (b) oFpe
Chapati Biscuits

(c) s (d) 377 & gt
Breads All of these
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24.f%dT 9§ GDP & aivrer A e A @ 68 Aq & Heg & afAe A&
SATTI?

Which of the following item is not included in the calculation of GDP in a

year?
(a) 1S FR & Ao (b) YgFT HR *I by Feg
Value of a new car Selling price of a used car
(c) fRreter 1 AT ek (d) &5 & Ho

Tuition Fee of a teacher Value of Breads

25. fAfaf@a & O g [/ I ST $r =T 1 31 Ghdr 87

GDP can be calculated by which of the following methods?

(a) AT Jefar fafer (b) 3 fafer
Method of value addition Income method
(c) = fafer (d) 3TH & @t
Expenditure Method All of these
26. 91 2016 H T 71T AFNROT F 57 Fe F Alc H TR Tdell F a1 R
T AT?

In the demonetization done in 2016, Which denominations of Currencies was

taken out of circulation?

(a) 50 T TG 100 T (b) 100 T T& 500 FI
50 and ¥100 2100 and Z500

(c) 500 ¥ TE 1000 T (d) 500 T TG 200 T
2500 and %1000 500 and %200

27. fFFT F PIT TT Th FA FoolT Sob I Aoy g7

Which of the following is not the function of a central bank?

(a) Har foeteeT (b) G @ 7T
Note Issuing Credit control

(C) STl & STAT TAIRR Hal (d) THR F g
Accepting deposits with public Bank of governments.
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28. IR HT Teh FoolT sSeb &-

The central bank of India is-

(a) HRAT T dF (b) Ted d& 3w sf3ar
State Bank of India Central Bank of India
(c) ARAT Rea &= (d) s 3% sf3ar
Reserve Bank of India Bank of India

29. fArafaf@a & we@ O Hqar T €@ 82
Which of the following is the most liquid money?
(a) M; (b) M,
(c) M (d) M,
30. 39T Bl C = A + bY & 9@ 3usier -

The induced consumption in the consumption function C = A + bY is -----

(@) A (b) b

(c) C (d) by
31.MPC + MPS = ...............

(@) 0 (b) 2

(c) 1 (d) =

32. [T @Ry # w@raa fFaer i ar g

What is the line of autonomous investment in the following diagram?

Y F
3"CI'3:|.|3I B
Uq
foaer
(Consumption E
And C D
Investment) A /
O 3T (Income) X
(a) AB (b) OX
(c) CD (d) EF
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33. fopdl 3rdiegaear & Ifg MPS = 0.4 § @ a[UTeh &I HIeT F2T glan?

If the value of MPS in an economy is 0.4, then what will be the value of

multiplier?
(a) 1 (b) 0.4
(c) 0.6 (d) 2.5

34. 7T H U YcTeT FT T Th 3EIgIUT hisT AT oTgT g7

Which of the following is not an example of direct tax?

(a) 3UER & (b) HURT T
Gift tax Wealth tax
(c) aFg Td FaT (d) 3

Goods and Service tax Income tax

35. %1 & & HAdolfeish € HT Ueh 3cTeXoT hisl T 872

Which of the following is an example of public goods?

(a) IR (b) &5
Car Road
(c) Tleherc (d) TSt

Chocolate Clothes

36. IR H GST &e o] foram arar?
When was GST implemented in India?
(a) 1991 (b) 2016
(c) 2017 (d) 1947
37. ToIEd <0 UG USEd WIeadT & 37T T AT Fagl Idl 87

What is the difference between Revenue expenditure and Revenue receipts

called?

(a) TSTRINT ©1eT (b) wrafaAs @rer
Fiscal deficit Primary deficit

(c) SIMYR ©rer (d) TsTET =
Trade deficit Revenue deficit
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38. SUIR Hclolel FT g7
What is Balance of Trade?
(a) 3mara 3R @aTa 1 37X (Difference between Imports and Exports)
(b) fraTa 3R 3T Fr 37X (Difference between Exports and Imports)
(c) 3mard 3R AT &1 T (Sum of Imports and Exports)
(d) foaTa 3R 3mara & quTeA%hel (Product of Imports and Exports)
39. If HIg AR fheT Al AlGTSel FUAT HF TIGAT § dl 3T olel-Gol I HRA &
HITCATT HJoleT H Bl Gor TehdT STTaTT?

If an Indian buys a Chinese mobile company, where will this transaction be

entered in India’s balance of payment?

(a) dTe] @A & sfae #A¢ A (b) dTe] WA & shise A A
In debit of current account In credit of current account
(c) Yot @i & sfae #Ag H (d) 9ol @I & shise #AG H
In debit of capital account In credit of capital account

40. fAFifaf@d & @ @l @1 A 3ITeT Aol & T Wi &I Teh HEh §7?

Which of the following item is a component of current account of balance of

payment?

(a) caaT foraer (b) facelr ot
Direct Investment Foreign debt

(c) faceh wergar (d) TEg3T 1 T
Foreign aid Exports of goods
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SR@Us AMeTeh ITau Td giiefor aRve I, FREvs
¥ sectAIf3ue adieT - 2023
Alse 9 97 (Awafass)

HET - 12 fawar - sremer FFg- 1:30 "¢ quiish- 40

AT fAger-:
> adteelt TUrRgea 3 eeel H I QST
> ol YAl dr wEdr 19 gl
> U HEIT 1§ 7 deh i FTE-3TT 9 §1 5T @ Tl arar geal &
3R U 6G AT Ueh IFT H GIAU| Feddh IR I AT 2 3k iR gl
> 9 HEAT 8 @ 14 T g-3adT Il g1 fohedl o el 1 36}
AfFaA 150 el F AT GcAHh U T A 3 31 FURT g
> 9% TEIT 15 ¥ 19 d& Sr-3a3T U g1 396 & fohegr i UaAl &l
3R ATSdA 250 2lee) H GIAIT| Tcddh IR & Al 5 3 TuiRd g
gs-A AfaergadT vea
Section-A Very Short answer type questions.
fafaf@a & & foregr ara weat & 39X Ifav| (2 3/ + 5
Answer any five from the following questions. (2 Marks * 5

1. =g 3remes & aRefa Hifav|
Define Micro economics.
2. 96 ¥ 39 FIT JHSTd 67
What do you mean by Market?
3. TwfgeR & 3 faf@u)
Write the meaning of Monopoly.
4. THIRSR # HAT g AT PG & T HAT T9Y glar g2
What is the relationship between Price and Marginal cost in the Monopoly?
5. 3% Tele & 3T &1 FASA 872 30T AIfAv|
What do you understand by Economic agents? Give examples.
6. TIHRT solc H AT FIT AT 87
What do you mean by Government Budget?
7. ATE-GfaEATGST ¥ FAT aead 87

What is meant by Import substitution?

10 31%)
10 Marks)
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@s-B g g

Section-B Short answer type questions.

Ffaf@a & 9 gl 9igr weat & 39¢ §fSv) (3 3/ + 5
Answer any five from the following questions. (3 Marks * 5
8. fohdll & ol AT I FITAT el Tl SHRehl Sl AT AT
Explain the factors affecting demand for a goods.
9. 3TcUehlalle] 3cUIGs] Hheled Ud GIUdhleled 3cdlge helel H 3k TISC HIfAT|

Differentiate between Short run Production Function and Long run Production

15 37h)
15 Marks)

Function.
10.96IR & AfFadr &1 aofa Hifae
Explain the Powers of Market.
11.TSET 37T T 0T T 347G AT &7 ol hITIv|
Explain Product Method of calculating National Income.
12,767 & fohegl el HqTT Fraf &1 3ee@ HIT|
Mention any three main functions of the Money.
13.953T ANT & el &l ofau|
Write the components of Aggregate Demand.
14.9f¢ MPC &7 &7l 0.75 8, @ 90 &l #AlT Ald RSV

If the value of MPC is 0.75 then calculate the value of Multiplier?

@s-C 4y 3adiy  wed

Section-C Long answer type questions
ffaf@a & & gl di Ue&al & 39X S| (5 3% + 3 = 15 37%)
Answer any three from the following questions. (5 Marks * 3 = 15 Marks)

15.faf@a arfaer @ Afr & g g Hr aoEr Hifso)

Calculate the price elasticity of demand from the following table.
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g 1 F\S (Price of goods) g€ I AT AT (Quantity demanded)

20

30

(3X- -2.5)
16. €A 3cuig 3R 3 3cqie H HEY I <grEdn fhiae]

Explain the relationship between Marginal Product and Average Product.
17.997 SfaAIRIar & Ueh o o Aol T sarean i

Explain the equilibrium of a Firm in Perfect competition.
18. Tl 3ilehst & YeY Hed g a &I AT HIT|

Calculate Net Value added from following data

(e ¥9Y #H) (Lakh Rupees)

a) fas%a (Sale) 200
b) &<Td #HTel %I %I (Purchasing of Raw material) 50
c) 3ifas Tefe (Final stock) 15
d) URf&H® Tl (Initial Stock) 10
e) 31 Yail s 39efer (Consumption of Fixed capital)) 10

(3R - 145 oM@ F9)

19.9a7 &1 gfcd & F7 acud §? #ARAT Reid d & earT G Har & gicd &
Jdhfedsh ATl HI IRATVT HITAT| (1+4)

What is meant by supply of money? Define the alternative measures of

supply of money published by Reserve Bank of India.
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