UNIT 2: 393IadT cgdgR 3T AFT (1€ 2)
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3erIadr AT (Indifference Map)
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HATT 9fATATIT &T (Marginal Rate of Substitution)

fo 8 X W FI5 Idd T a&q $r AfaRed shsar & gqll
a1 HTARNTFT SHSAT & WY Feolel & [T dIN 81 S0 &,
39 &¥ & AT 9TIEAT9T T Fed ¢

XPHT Yh Tore TATa 9faEAT9sT 8T Y &I gg AT geir S X &r
T IfARSFdT sFE IIed X & fov gerly Sl & o &
39ATFAT AT FdIY Ugol & &l AT a1 K|

MRSxy= Y & T AT H FHY/ X €] AT AT # o0

www.theeconomicsguru.com




AT (& X) FAU (FE V) XH v F e
MRSxy
20

www.theeconomicsguru.com



(Diminishing Marginal Rate of Substitution)
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HHT QT AT Fole 4T

(Price Line or Budget Line)
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Commodit
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3Gl dr a faevor i Heradr & 3Usiedr &1 H@Tﬁl‘ (Consumer’s Equilibrium

by Indifference Curve Analysis)
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1. 3T g% hIAT W1 HT T HY -

MRSxy = Px / Py

IR T |
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