Macroeconomoics ‘ﬁ' CAKCISIES frag The Economics Guru

I’ BT ISR IH TYT AR BT FAIR A Rigrd

(Say’s Law of Market & Classical Theory of Employment)

o U= (Introduction)

. 3TYFTH T 3IRMRe o ISR & df1i+eh [a=eiyor &7 94
77 ATTS B~ (John Maynard Keynes) 1 STl %I
. 1936 H 3701 URIG YIdd “General Theory of Employment, Interest

and Money” PEAIR! E_spl

SO Ugd garired Adniadl &1 A o7 fo:

. SR | 3#3?77' WW(FulZ Employment) CAREIIG| Ts'?ﬁ %I
. SRR Sad ﬂ@ﬂ?ﬁ'{]’empomrv) gral %I

. P Y SR &1 We foar 3R garn fo:

. SqRIT H FIgrer7 aviordt it Eua |
. THIY HTT (4geregate Demand) ] HHSRISHIRT &1 HRUT g |
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& ISR BT 3 (Meaning of Employment)

. old ﬁs‘ Ifad il Gegrge /g (Productive Work) H o Eﬁ?ﬂ %, ai
3 AUSNTR FHgT S1dl g

Had HH U T I8 T T8l 86—
b W 1PIT IUIGT H gls B dlieu|

e, Afdd HTH B 8T § Alh 3l | gl ol 8l X6l — FeIeTiv
HI4T oTTTT/
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4 T'Jf AR &7 3 (Meaning of Full Employment)
. JUf ISR BT 317%:
B g i D Uaferd Helgs! 63 IR H1H fird wg |

Heayy fdg;
. Ul JISATR &1 3 X RIS 8l ¢

. $S RISHR] gHIMM I8! 8 oi:
. YU (Frictional)
. HrgH! (Seasonal)

31cl: JUI AR = 3T SRISTRT & |1y Agfera fufa
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4 q;Uf ISR P FATRIP A STYUROT (Classical Concept of Full Employment)
Faied YNl & ge1 faar:
1. Say’s Law FI'I'{[_Eﬁ?lT 8

(3 “Supply creates its own demand”
— JTG T U HiT UeT el &

2.q0f SRR A=y fRAfS &
3R TadTferd U ¥ Hed U & Al §

3. ARISTRY RTT §
IITYI@ ?Fﬂ?ﬁ (Flex1ble) @T‘ﬁ %

. ASIG! e ¥ RSHIR §¢ Sfdl 8
4 TRPR BT ST ATIIP e

& STOIR (Free Market) 81 Sda RITUd Bl 8
5. ARISHTIRT & HIRT:

. AdH GoIgR] DI

. SS YA
. 99R & g&dau
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& PI=Ta Td 3T g[ﬁﬁ SAYRUIT (Keynesian & Modern Concept of Full Employment)
PG P IIR:

1.q0f AR =
¢z AH RISHRI (Involuntary Unemployment) DT AHId

2. 48T BRI RISRIRT BT
. Y | (Aggregate Demand) 31 HH

3. 794Gt § St A ISR 6! dedT gH=M
. i | ) e ghdl B

4. ﬁﬁwﬁ@rﬁr
. Sl gUI Tgoh il &l D T8 Sg
. 3R IATG &HT BT R IYIRT &I




acroeconomoics ‘ﬁ' BT IR a9

& QIS qavS BT TPBIUT
«quf ISR a5 fRUfT & T8i—

¢z AR} WIS Tl bl I Sleal el STt g 1”

& 3 MTYF® faarR
qof AR BT 31

. B B A YA D Afdd HI H1H fid
. IdTe ATl BT gul 3TN 8l
- P SRISHTR] (aﬁ frictional)W%
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ISNIR BT FATRID A g (Classical Theory of Employment)

& AP A RIg< $1 AR
I R 39 YR R 3ny1id § fo
o MJTARAT (Free Economy) H g TP g&I&IT ol gidl

giomH:

. g IdTe AT BT YUt SUGRT gidT §
. 3rfoaw # quf Aemme I fRufd 8t 8
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¢ TS [AURYRT & g1 fdg
1. q0f JSNTR AT SaRAT R

2. ARSI
Had AABID (Temporary) Eﬁ?‘ﬁ %’

3. S ITRIT H:
Wd: Add (Self-adjustment) &1 Tfad gich §

4. 141 ST Agferd v8d &
- dxd dIVlR (Product Market)
EIGTTﬂ dIVlIR (Capital Market)
- AH dIIR (Labour Market)
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& TP A RIgT~ & &I 3MUR

FaRidd Rigrd g &9 Rigidl &R suid e:
1.9 T IR | (Say’s Law of Market)

2. FATfISd saTel g (Rate of Interest Theory)
3.9 B i T gfd &1 g
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& FATRIG A I B AU (Assumptions)
1. erdogawn dG (Closed Economy) %

2. PN FEEY Tl gIe

3. gt IoRT  qof ufraiffraT (Perfect Competition)
4,  TOIGR], OIS &X, HiFd Y1 )8 adld! (Flexible)
5.  §9d Bhdd safaddl gRT 1 Srel 8

6. Hal YH (Money Illusion) qﬁ @?IT
7. depdie RR
8. gt aafeq arfbe (Rational) ?ﬁ?f %
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| &1 eIk a9 (Say’s Law of Market)

. UfduTe®: o. &3 (Jean Baptiste Say)
. 8 ®YH:

(= “Supply creates its own demand”
(Gl Xag 3Tt AT IGd B )
o fram o1 ord

ST G371 BT TG BIdl 6:

5 ?ﬁﬁwm(lncome)maﬁ[%
. TE 3T IXG3T B AT Va1 el ©

G’Wﬁﬂf:

m (Overproduction) JHd T'Iﬁ
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¢ YHY gfRHTT (Standard Definition)

(3 “Supply creates its own demand.”

3T UAP ITGH U TR B il W94 ST HIAT B |

¢ 1 Yt axgeff ud Yarefl 1 IdTe a1 Sl 8, ) SUP 1Y 81 I ol 31
3T BIcit &, S 3 axgaif Ud Jarsff &t A &1 o4 <ot g1

¢ ).B. Say & AR
¢ “IATG Bl a3 o T ISR BT AT FRAT B 1"

(Production creates market for goods)

£ Exam Writing Point (Perfect Line)

Gz T b IR, AT T JH AT I HH a1 81 Gobal! Al U Yfd

3O T T8 I pal 2 1”

(3 Supply = Demand (Automatically)
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o+ ag-faf g srdegawyr o fFam
Barter economy ¥:
. TG P I ag &I fafma grar g
; mmméz
> 3O STaH T3]

> 3 aXqU U1 A

% forg
% forg

@Wﬁ‘l@:

Sfaiead IUTEH U T8t
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& a1 srdogawit # gy
¢ Hac HIH (Medium) g, STYT 7ol

3 ® aR:

1,310 3T gidl &
2. IEY 31T IXG3N B HiT S @

¢z
&Y SIS Ut HiT e UeT HIar g
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T 3R fafa (Saving = Investment)
FATRID A TG o 3R 94 () = faf=arT (n

WA: 2 K30 e B LI,

. aﬁa%lﬁ>ﬁffmﬁ—>
TS & | — a2 1

W

S = 1 IR Hqa RITfUd gida1 8
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¢ U & Ao & e

1. fcary & Tad: HHTIS (Self-adjustment) BT &
2. [ AT B B T gl

3. qOf TR &1 381 @

4. &9d = a9

5. WDHRI WU DI HAGDHdl g
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B I &7 9ok 99 - 99 9 T mqﬁfﬁaﬁw

¢ 1. 9d faaR (P1GOU &1 eI

. o S1oiR § guf yferdifrar gt @
. J—I\rlcc'.\{nl aX (Wage rate) flexible (ﬁ?ﬂ@) @T‘ﬁ %

. giq ARl HH Bl — AR F¢T
: IRISHTRI T HRUT = I 'Fﬁlgﬁ (High wage)
¢ 2. Pigou PT JA

¢ Y9 9T (Labour Demand — DD Curve)

Y
N q— . ADPRIHADP Gl (Downward slope)
G]gkfy: (3 Example:
Factory Hifcidh SaTel 1:I\_7|§i§| &I T HH workers I
N = SRR (Empl ; Y =T 3md
(Employment), & 99 Yfd (Labour Supply — SS Curve)
q = OGR! T fe; W= HeIgll R . HPRIHAD GId (Upward slope)

. TG §¢ — SN STGT BT HAT Alg
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Ufaf¥d (Classical) Rigia & fAeed 7 Ar=garg
1. 3rforaeyt § quf IR |y fRufa §

2. 590 JHTASH (Self-adjustment) g %

3. {1 &t HHI GH Tl (Say’s Law)
4.99d = 99 (Interest rate adjust X dl %)

5. ST} el gt @

6.TRDR DI S ol (Laissez-faire)

7. SSRY = SRR (Temporary)
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ufaf¥a RIid &t STe=AT (Keynes Criticism)
V 1. QUi AR AH A8l

(3 Keynes: SIRSICE? _g'ﬁtﬂ ) Underemployment common %

V 2. Supply demand create qﬁ Hdl
(3 Say’s Law TTdd alﬁ%, AN saving HId % - Demand & H 6\I g&dl %
v 3. 99d # O (Automatically T'Iﬁ)

. Classical: Interest rate balance X dl %
. Keynes: Income level ST important

V 4. INBRI gHIEY S

(3 Classical: No govt role (3 Keynes: Govt spending R
V 5. Holgsl e ¥ SRR A8] g&dl
Cr T

. IIGIT{& | — income | . demand | — production |
. income | — demand | . ¢z AR U T&ohdl @
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6. Speculative demand ignore T

. Classical: ’IW transaction + precaution
. Keynes: speculation ot important

V¥V 7. Money neutral T'Iﬁ E.Fﬁ

. Classical: Money neutral
. Keynes: Money — real output affect &l o

V¥ 8. Underemployment equilibrium

(3 Keynes DI ey important point:
. Economy low employment UX W stable Y€ Jddl %



