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HERE ARE COMMON DOCUMENTS YOU MAY NEED:

✔️30 Days of Paystubs
✔️2 Years of W-2s or 1099s
✔️2 Years of Tax Returns
✔️2 Months of Bank Statements
✔️Driver’s License or ID
✔️Proof of Additional Income (if applicable)

📢Your mortgage broker will guide you through the loan
     application process and help you determine which
     documents apply to your situation. 

Loan Application 
Document Checklist



Next Steps After 
Gathering Documents
ONCE YOU HAVE YOUR DOCUMENTS IN ORDER,
FOLLOW THESE STEPS:

Fill Out an Application – Submit a new loan application or
update an existing one with your mortgage broker.

Credit Pull – If your credit report is more than 120 days old, a
new credit report will be required.

Submit Updated Documents – Provide all required financial
documents to your mortgage broker.

Receive, Review, and Acknowledge Loan Estimate –Your
lender will provide an estimate of loan terms and closing costs.

📢 Completing these steps promptly helps ensure a smooth loan
approval process!
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WHAT IS AN ESCROW (IMPOUND) ACCOUNT?

You may need to decide whether to set up an escrow (impound) account for
property taxes and insurance.

🔹 A lender-managed account that collects and pays property taxes
     and homeowners insurance on your behalf.
🔹Required for loans with less than a 20% down payment.
🔹Optional for loans with 20% or more down.

Pros & Cons of an Escrow Account

✅ Pros:
✔️ Makes budgeting easier by spreading out tax and insurance payments
      over the year.
✔️ Prevents large lump-sum payments for property taxes and insurance.

❌ Cons:
✖️ Requires more upfront funds to set up the escrow account.
✖️ You lose control of when and how your property tax/insurance payments
      are made.

📢 Your mortgage broker can help you decide if an escrow account is the
      right choice for you.

Escrow or Impound Accounts



DON'TS
WHAT NOT TO DO AFTER 
OFFER ACCEPTANCE

🚫 Do NOT open a new credit card or credit line

🚫Do NOT make major purchases (cars, furniture, etc.)

🚫Do NOT change or quit your job

🚫Do NOT move large sums of money or make

     untraceable deposits

🚫Do NOT pay off debts or close credit accounts

🚫Do NOT make late payments or miss a payment

📢 Any of these actions can affect your loan

      approval and delay closing!
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Loan Application  Document Checklist

This list is an example of the documentsa lender will ask for.  Your mortgage
broker will be able to go over these and discuss what will be applicable to your application. 

WESTCALFINANCIAL.COM



Loan Application  Document Checklist

This list is an example of the documentsa lender will ask for. Your mortgagebroker will be able to go
over these and discuss what will be applicable to your application. 

WESTCALFINANCIAL.COM



Loan Application  Document Checklist

This list is an example of the documentsa lender will ask for.  Your mortgage
broker will be able to go over these and discuss what will be applicable to your application. 

WESTCALFINANCIAL.COM



WESTCALFINANCIAL.COM



WESTCALFINANCIAL.COM

If you would rather obtain a lower rate with this
credit we use it to buy down the interest rate.  



Contact Information
Get in Touch
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MAILING ADDRESS

1775 Indian Valley Rd. 
Novato Ca. 94947

ANGEL MORALES

REALTOR ® - Broker Associate
Phone: 415-497-0768 Fax: 877-
890-5455
DRE Lic# 01923083 Comp.
NMLS # 368447
Angel@WestCalFinancial.com

BRANDON MCGRATH

Real Estate & Mortgage Broker/Owner
Phone 415.250.7241 
DRE Lic# 01867243 
Comp. NMLS #368447 
Ind. NMLS #334707
Brandon@WestCalFinancial.com
www.WestCalFinancial.com

mailto:Angel@WestCalFinancial.com
mailto:Brandon@WestCalFinancial.com
http://www.westcalfinancial.com/


Thank You!
WE HOPE TO HEAR FROM YOU SOON.


