





, THEREFORE, BE IT ORDAINED BY l.... COUNC™ OF THE CITY OF
\NTA, GEORGIA, as follows:
””””””” 1: That the Chief Financial Officer is authorized and directed to establish an
appropmate Trust Fund to benefit the following neighborhoods: Mechanicsville, Peoplestown,
Pittsburgh, and Summerhill, and the portion of Grant Park comprised of the named streets in the
Livable Centers Initiative study.

cmaTYAN - That the Trust Account may be used solely to fund construction and preservation of
affordable housing, job training, and community development, to benefit the above-listed
neighborhoods.

SI' ™™ 7" = That the Chief . .nancial Officer is authorized and directed to place into the Trust
Fund some or all of the funds generated from the sale or lease of City-owned property, or the City’s
portion of funds generated from the sale or lease of property that it partially owns, in the above-
named neighborhoods, in accordance with the following schedule, and shall sunset January 1,

2027:

Proceeds between $0.01 and $500,000: 100 percent

Proceeds between $500,000.01 to $1,000,000: A reasonable amount no less than 50%
Proceeds over $1,000,000 A reasonable amount no less than 33%

cmorm=e=r %y That the Chief Financial Officer is autho ~ :d and directed to seek to identify
additional potential sources of revenue that might be appropriate for the Trust Fund, and to report
those sources to the Finance/Executive Committee, on at least an annual basis.

(™" #; That all ordinances and parts of ordinances in conflict herewith are hereby repealed
for purposes of this ordinances only, and only to the extent of the conflict.

A tﬂl# ADOPTED as amended by the Atlanta City Council APR 17, 2017
# ; = APPROVED as per City Charter Section 2-403 APR 26, 2017
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