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July 2024: Contract Activity Improves Annually While Days on Market Continues to Fall

In July 2024, sales significantly improved versus a year ago with just over 900 contracts in Manhattan, up 11% year-over-year. This was just the second time
this year that contract activity increased by a double-digit annual percentage. Alongside the increase in signed contracts, average days on market fell 11%
year-over-year, as a greater share of apartments found buyers in under 60 days than a year ago.

Both product types saw growth in signed contracts compared to 2023: condo sales increased 24% and co-op sales rose 3%. Marketwide reported sales
rose year-over-year for all price points and submarkets. Notably, there was a 46% year-over-year increase in contracts asking between $3M and $5M, along

with a 58% jump in Upper Manhattan sales. Days on market fell 13% for condos and 10% for co-ops compared to last July. This was the fifth consecutive
month that days on market fell year-over-year.
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Contracts Signed by Price Range
Price Range Jul 2024 Jul 2023 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS
Under $1M 428 394 9% Under STV p—
$1M to $2M 243 225 8% SIMOSV  p—
$2M to $3M 102 85 20% $2Mto$3M I
$3M to $5M 73 50 46% M M
Over $5M 56 55 2% $3Mto 55
Total 902 809 1% Overssw .
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Contracts Signed by Submarket
Submarket Jul 2024 Jul 2023 Y-O-Y Upper Manhattan
UPPer Manhattan 95 60 58% Upper West Side ]
UpperWest$|de 172 152 13;% Upper East Side I
Upper East Side 172 161 7% ) —
Midtown 177 166 7% Midtown
Downtown 244 239 2% Downtown
Financial District/BPC 42 31 35% Financial Districtzgpc I N
Total 902 809 11% 0% 10% 20% 30% 40% 50% 60% 70%
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July 2024: Average Price per Square Foot Increases While Negotiability Continues to Favor Buyers
Listed inventory in Manhattan increased 3% year-over-year but fell a typical 15% versus last month. At the end of the month, active listings totaled 6,384 units, about 2%
below the ten-year average for July. Active condo listings rose 7% year-over-year while co-op listed inventory fell 2% compared to a year ago.

Average price per square foot, at $1,895, rose 8% year-over-year. Condos saw average price per square foot increase 4% year-over-year. Co-op average price per foot,
on the other hand, increased a more significant 17% annually. The annual percentage gains in pricing for condos and co-ops was a result of a great number of luxury
contracts asking over $3,000 per square foot compared to a year ago.

Discounts off last ask, which are based on Corcoran contracts signed in July, averaged -3.9%, deepening by 2% versus last year. This month, condos displayed deeper
discounts than co-ops at 4.8% off last ask, while co-ops averaged 2.6% off last ask.

Active Listings?

mmmm Condominium Cooperative
y R +3% VS. JULY 2023 LISTED INVENTORY
v -15% VS. JUNE 2024
, 8,000
g 7,000
z
Condominiums Cooperatives 5 400
: 5,000
>
= 4,000
(8]
3 48() i 000
o
, o« 2,000
w
A +7% YoY -2% YoY S 1,000
z
— — — o~ N o~ N o~ N [22] ™ [22] o™ o™ o™ < < < <
. . 2§35 528333838232 §3582253
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Negotiability Factor
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