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NMii AND LOCATION. Ths na~o of the corp ration ,ia irultonl 
M nor Homeowner' 21 A:asoc:iation, Inc:1. ~ hereinafter e:ferred tol 1ns 'tba1

1 "*soc:i~tion1
'.' 'I'he. princit,al offlic:o of the .cor oi-~tion s)ial+ be, 

l c:ated .at Howard County, Maryla,d, but meet ill 11, o.f Me,'Jllbeir• and 
Di ectora may be helcl i?lt such pla·ciOll within tha ·S at1• of .Hanl11nd, 
asi may bo designated by the Board,of nirectors.: 

I ' I : 

I : ! • 
' I I ARTICL~! II 

l. . DEPIBI~~~ll'S 
1 

. 

section ;i.. The terms "Assoei1tion", 11 C011U11 :a ~aa•~, •~Lc;it11'', 
"o ner" and "Property" ai. used i~: th1111• By-I.aw •;hall' have the 
m~anino;is sat forth in tha Artic:l,iak of Incorpor '\:ion a~d/ar; any 
Declarations of Covenant:., Condii,tions and Ra tr~c:tiqns: lj-'hiejl 
re}ates to the ,real property whic~ ,is referred t in th• Ar~~c:les 
of I Incorporation. , ! · 

AR'l'ICLB iIIl 
• 'i' i 

KRBTiffG ot!'i}f!D£BUS 
' ' 

'1 Section 1. Annual Meet;i.nqs. i ~ha first annul 111••tin; :Of tho i 
HeJil),ara l!ihall ba held within ox:tei ( l) r•ar f 0111. the. dl!te of i 
inc!;orpo:rlition of ·th• Aai.ociation,: and each su se!;[Uent r~._-ular : 
zml'!ual m(!atin;' of the Members shall;. be hald in t • '.samo mof,th c:,f • 
aac!:h year thereaft■r, at a date, tint~ and plac::e wi hiil. th1;1 St te of I 
Ha,yland . ■ elect•d by the Board of rirec:tors oft e ~saociat

1
on •. i 

1 S9c:ti0n 2. Sp9,;ial M9etinqa. \. ~~acial meetin a of th.a Mem):>e:rsi 
ma)t be called at any time by thei [p:c:azident or by • the Board of 
Diil•ctor•., or Upon w:r;,i tt.en :requ■ati' of the Kemb rs who· a:r:ia ( i) 
en~i tled to vote one-fourth (.1/ 4:t~ ~ of all of h• • votes of. t.be 
Cl~'sa A Membership or (ii) entitlep.;,to vota ·one--: uz:th (1/41:b:) of 
al of the vot~s of the Class B Membership. : . : . 

' Section 3. lJ0tie9 of Mo9tinq,·. Written n«:1tic:• of, each i 
mae in!il of tho Kamber■ shall be givejl l:iy, or a~ t e direction of., 1 

th sec:reta:y or pal:-'s0n au.thcrized itq call tha Ill• tin;, by mailing I 
a c py of· th• nc;itice, ;po ■ ta.9e prep~~l!·, not less t ani. fif•t•e* (15l I 
noz- more tllan sixty ( 60 I da?s baf0;~. th• m~etinq,, toj. e11c~ Mit~er, i 
add ez:11,ecl. to the Kamber' a addres;:si !l~i;t appea;r:i:qq on, ,:he •PO°ilCIJ of ' 
the Association, or i.upplied by th,;~•mbar to th~ As~oci~ti~n, fot 
the\ purpoee of notice. The notiee lil:1:11,ll spac:i£y t o· plac:e, 11-.y anci 
hou~ of tbe·mae~in~- In the c::a~a oii~ apecial·mae i~g, the ~otice 
~hall sta.i:.e the • purJ;10se of the 1n•a\~ng. ' • : ; • 

1, : ~I I • . ' 
: I 
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: Section '· Oµorum, 'l'he pre~~x e at the m••t~ng; of Members or 
pr111xiei; entitled to ca•• one-ten:t::i,. 1 C 1/lOth l '•of the vote• cif the 
Ha~ership shall consti tut a a ~pl' um for any 'ction exc:•pt aa 
ot1:"111twise provid•~ in the Dec:lait tion or tb.eJ By-La~s. ! If, 
however, euch quo:r:wn shall not be; reseJJ.t or re ri:iisentecl. iilt any 
meeting, tbe Members entitled to ~9~ th•reat aha l have thaj p~wer 
to / adj ou:rn the meeting from time t:oi t!im~, without ot;i.ce o;tbe:r than 
announc:amant at. the -meeting, unt.:Ui ~ quorum a11 a oresaid, ahall be . 
prasent or be ;repr111oantad. • ; • ' ! ; 

I . I ' \ ' I 

. ! I ! • , 

! s~ction s. Proxies. At al.l, iii, tings; of "e e:i:,s, ear=h i'f11mber ! 
mat vote in person or t,y ]?roxy. .f-4 proxies sh;a l, :l:la i~ writing 
an~ f:il•d with the secretary. Ev~r~ proxy ellall be· ravobab!le .and 
sb~ll aut;omatically caa.1u1 upon eoni1o1!1 aneia l>y tho k ,mb1a:r o:G hi'.• tot. 

I I· ' ' 
AR'l'ICL~ I ~V , • , : 

. I ,r 
-~OARD OF DIRBCTciar,' SBLBCTIOR: 

TERM OF OJ!' ICB . , 
' ' i ' 

ciation shall be 
d ~ot b~ Mjim:bers 

[ S•ctign 1. Humber. The affa~~i. of thia Aa~ 
ma,l\1-aged l:ly a Board of tb.r•• ( 3) Dird~tors, who ne 
of : tho Aasociatio;n. : Ir ' 

: section 2. ierm 0£ Office. \ ii Th11 tarmi. .o offici• elf th•! 
"Cl1,arte:r ,D•i:ractora" '( al!I defined in ~i" Articlai; of Ineorpo~at~on of i 
tl:11111 Aasociaticm.) 11hall be for the , eriod until he first annual ·1 

B1e11tiz:i; of the Kemb11:r:a at which thli~ . successors re, elec;tedj, The , 
t11:tms of each Di:rector, other than ~~artar Dirac o:r, shall lbl!I tor 
one (1) year or until his 111,uecessor \selected, w icllever· sball be 
the lon!:l'er period. Eacli Directoze ,i ther than a ha:ri'ti:ir Director, 
sh~ll be elected at the annual ma~t ·n~- • • : 

I , 

: section 3. Remo\ral. An.y Dir•~to:r:, other tlli!n ~ ctia:r:ter ; 
Director, may :tie ;i:-amovcid from th• Bird,. with or. ithout caujSo, by i 
a ll)atjority v0t11 ot th& Meml:111:r:a of t~ As.iociation. In the: ev:ent of i 
da,th, reei;nation or· removal, l?~ZJ ua1:1t to •th'! " By-t~w• ,. of a 
t>i·tac:tor, his llUCC!,!SBor shall :be sit~rcted t,y tihe • em~inil:l!7 M!lmb&;'II 
of ' -!:ha :Soard and i;:hall serve fl'r the une:xpi. ed term qf bii. 
prilideeesso:r:. 1 ' • • 

( J I 

' I l Se9ti9n 1:. Compon1Ation. Hdi 11 Director i.hall r~ceiva ' 
compenaation for any aarvic• i.e l!Ja render to he! Association. 
However, any Director may :be r11ill(b' sad for his a~ual: exfensas : 
ineu:r:red 1n the performance of h~s

1 
uties. 

I ' I 

1 S9eti9n 5. · • • n •· ' 'l'he Dirj,ctors 1 

shall have the right to take any ao~i~n in ~he a:t:,~ nc:e of a ma•ting 
whieh they could t~e • at a mee~.:11.: ; by obtai:O • ng, the w~~ttan 
approval, of all the Directors. A:nJYI action so ap ro.ved 11~alf 'have 
th' s~e •ff act a• though taleen at1 : meeting of ha ,Dir1t,::tor•. 

I ' I , 
: 2' I 'I ' : . • , , [' , I 
i , I ! ; 

/ : I 
I : I 
' ' 
i I I 
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I AB!:IC~, V , : 

\ KQHiffATIOK ABD KLitj~tow op DIRBC,Rs , , 

: sec;t.ion 1. nomination. Nom!l.n,11tion of Dire tors for 11!11ction; 
t~ the Boa:rcl of Directors shall be' ~ade by i,, Nomi a ting C:en111µ t.-t••.' 
Nqmii:u1tions may 11lab :b11 mad• from :t~e floor o.t t II annual, rn41aetin;, 1 

T?:111 Nominating Committee shall coris;:l.st of a Chai an, who 'a!liilll ba 
a_ ~ember of the Soard of Dir11ct0rs / and two cir m re oth■r . p•raona. 
T~a Nominatin~ committee shall be ~~~ointad by th ~:eaid~ntiof the 
Aeisociatiion p;rior to 1u1ch annu21l rn1111ting of 'l;m,· anib11r11, tcp ocrve 
uri/t.il the c:loae pf the annual m11eti;nq. 'l'h•· Hom na:t,ing-: Committaca 
sllall make aa. many norn1nat1oni; i for election· to· the' Boj!l,rc! o:f 
D~rec:tors as it ahall, in its di~~•tion c!eterm ~•. but not le~s 
t1an the number pf vacandiliia tl:;et'ti 1.,r. to 'be' fi.l tad. Nomi*aticns, 
m y ba made :from among Members or; •on-Kembars. . , ! 

' ' ' . / • 
I Sru;tion 2. Jle,;tion. ilac;ti,on to the :a ar4 .of Di.~ectors, 

shall be by written Dallot. At~~~ 'electicn th M~llll>•~ o~ their! 
p~oxie,s may cast, in rea)?ect. to 'lla~h vacancy, • alll • J!;'f vot~a ~s they' 
a~a entitled to exercise under tha!proviaiona cf th• ne~laraticn. 
T~!ma para~n• receivin; the larc;ast ~*~bar of vote, a~~tl b, electea. 
Ci ulativa voting izs not permitte~;: . ! 

• . ARTIC:X::~ VI 
I ', 

' KEBTIHG OP !~iR.RC'lO~S 
. ' 

' ' l ' ' ' 1 ' Sac:tion l, E•qulmr Heet:t,ngis. 1 : Re·'ilula:i: mee,t • nq,s of . th,~ ~oardi 
of Directors shall be held at least annually at• cb plac~ a~d bour1 
a~ may ~e fixed from time to t;ipi~ by ra$oluti n- • o:f ~h• l Board,: 
w:i.1thout. the nee•••ity of further ~«?tice. • ' . I 

: . ' : 
i Stetion 2. spooial M99tinq9. :· i Sl:'ltacia.l m■ et • ng,s of. th■ Board 

ofl Direc;tora shall be hela whsn :c-.i:led by tha' :Pr:~sid•!lt [of th• 
As[s:ociat1ion, er by any two Diracto;r~, after not l 11s than' tht•.e• (3-)l 
d.a17'11' no-tice ta eecb Director. : , • ·,, l 

' ' 
I Seetion 3. ouo;um. A mo.jo~ity of th• n b~r of : Diiectorisi 

sh ll co:1;1.st;I, tut:• a ·c;uorum fat the i 1;.:ransaction of bui11ineii11. I Eve:r:rf 
or 4~c:isio:a done or made by~ ~i,,jority oft• ?ire~to~s at a1 

y hale! meet i'ng' at Wbicn a quo;c-1.1111 ! ia proaanl:. izh l,l ,b• r~ga,;ded as I 
act of th• Board. . ; i ' 

I 

I, 
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,·I 

' . \ . 
POWERS ARP DU'.l'IB~ or '.£1Ql:'~0Alm OP nIRB TOJS ' ! ' 

( ; r 
. ( i' ,! j •• • ,' 1' . ,•: •i·· 

section 1. Ppwors. 
pow r to: • 

The Boa:td of Director,3 shall llavi, the 
I • . \ 

I 

Ca) adopt ·and publish rules amd regulations ovornin'?' the 1.1.11• 
of tha Common ·Areae including i'S?illr improvement and amenities 
lee ted t~araon, and th~ personal ·e'p~duct of th• M ~rs ~pd !thair 
gue~ts thereon, and to establish! i!i,nal ties for t]1e i~fr~ction 
thereof; • : : • ' 

I : i : . · ! 
\ (bl suspend tba voting right~, all.d the rig t of ua~ o,.any 

recreational facilities located o~, any Common rea. du;iDt' .any 
pe·r!i.ocl in. which the Kember is in !~fault 1in tha peY11111nt oif any 
ass~1usment levied by the Associat~oii; these rig ts. mar al~o J:u~ 
sui.f ended. for a period not to exceed •ixty ( 6 ) : day11 fc;,r an 
inf action of publishec! rules and re.~ulations; • • : ' • 

(cl • exerct:se for the As111ocJa~i'o:n all po~ rs, dut.ie4 and 
authority vested in or dalegatadl to this >.sso iation tarid noc I 
raa~rved to th• 'tt•ml:>ar5 by other ptoviaiona oft~ se:By~Law~, 'the.' 
Art~claa ~f Incorporation, or th91~claration; an , : : 

I Cd) a111Ploy a .manger, ind~~hdent eontrac 0~~, or ·jother 1 
emp~oyees ·or contractors as they deo~·necessary, n4 to ~re~criba i 
tha • r dut,ias. [ : • : 

, I 

Seetiop 2. Duties. It sh.al~·, be the d~ty 
Dir ctors •to: ' , 

f •the Boat-d of 
I 

I 

! : 
(a). keep a comp lat a record pf all i te act ~ncl 9or~orate 

a:ff~ir:s and to present a atatementj ~harecf to th H4'111bers a~ the 
annual me41tin9 o:t the Hambora, or at, 11,ny lillpeeial m et1n; when •uch 
a •tatamarit ia r•qu••t•d in writinp/by tha holde a of o~e-~ourth 
(1/fth) of the votes: of the Class ~,~•mb•re orb the hGlde~s of 
anal fourt~ (114th) of the vota5 ofj~~• e1aas B Me bets; , 

(bl superv,ial! all 0ffie11rs, aa;ents and em loyees . of i this 
Ass eiat.ion, and to ·15ee that thair dµtisa are pr0 erly pe'.rformed; 

' : ' : : 1. 
' ' 

(e) :as: more fully provided !Ji !'):he Deelarati n 1=-0: 
' i I • 

I : ' ! i 
. , ( 1) fi:11 the amount: of the 1nnual asaes=· • nt; aga:l.n•t C1ach 

Lot not la.tar t9an ·February• 1.t of i ~11-ch. year; . l · I ! 
( 2) 11end writ ten 1101:.ic-,i ~f each annua aiissessmeht to 

ave y Lot'.0wn•r ,Ul:>jeet thereto no~lll-Jtar t.han Fa~ a~~ 1st o~ each 
yea , and of each spec.1.a·1 • asiset.11Smf\irit; ,: at: least fort -f:iv■ (,45) day~ 
in advance of ita dua data; aZ1-d • l •• • 

' 
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i ( 3) foreclose • the lien I ,1gainst a Lo~ if tie 1owne:r 
the' aof lu1:.s not paicl the 11sse~sment it-hereon wit~in [such t.i'lle 11.■ th• 
Boa d of :Di.rectora may daterm1.ne, o~ '.!,ring ai:i. .a.cti9n at law a~ainst 
the Lot owner p~r•onally obligat&d[to pay tha i.am. • 

(d) issue, or causa an, ll:PP:t9i;i:riate_ officer to ,i.si.uo,j upon 
dem nd by any parson, a certificate; ~ett1ng fort whether oE not 
any aasesament ha~·baan paid; a reb~onable ch:a:rg may be: m~a by 
the Board fo:i:- 'tbe issuance ot ! tbase ca:rtifi ates; '.( ifi the 
c:ar:tificat• •tat,s that an as·■ieil11ment: ha• ija1u:i paid ,j , th• 
certificate ahall be conclusive evicta~ca of paymentl with r~apact to 
any person relying on th• cartifioit~); J 

(a) p:roou:r• and maintain a~~quate liabil·ty and azard 
inl!I ranee on prope;t-ty owned by the ;1~soeia~io:a; I 

I If) cause all officer.1i o:i:i amployeaa h2',Ying ~i•cal 
raa onaibilities to be bondod, as i~ may deem app ~priat~; ~nd , . I : : 

(g) cau.e the Common Areas t~ 'pe maintained I 
' I 

AB.TICLK ~11111 I 
OFFICERS Al(]) THBJR DUlrIES 

• '. . i 
' : Section 1. Enumeration of Qffii::es. The ff ice:r:s ofi this 

Aas eiaticn Jhall be a Fresident a*d Vice Preside t, who ••hal+ at 
all timoa. ba Mamb11rs of th• Board of' Direoto:r.s, a. 1111::.rutary, land a 
Tr• aure:r, and auch otbsr officer$,~~ th• Board my, fro~ t~me to 
tim , by :i: ■solution, ere ate, : : , . ! 

' 
1 Section 2. Eleetion of Qfficfir,. 'l'hCI e_lec ion of :of~

0

ioa;r:s 
sha.lLl t.ak.- place at the first meet ~~ of tha '.Board ff Diracto a. and 
tha\;aaft•:i:- at the ;first meeting of tih~ Board o:f Dir etors fol O'l-'in,;r 
each annual mauting of tbe Members.·: , 

! : . ' 
SQ~tlon ~- ~,rm. Tha offic•r~ cf thi•·A~•o iation:sh~·11 be 

ala tad annually by the Board and e~eh shall hol office. fo one 
(l) yaar unlosa ~• shall aoonar t;~~gn, or ahall be remove , or 
0th rwiae disqualifi•d to aa:rv111. : : • , 

' i 

~ 
Ses;:tion. f, Spec;i;l App9intmen$,1S. 'l'he Boar may el,ecti such 

01:h :r officers asi t.~a affair~ cf thjl ;~11aoeiata.on III y requ:i;r• ,i each 
of om •hall hold of•fioa :for auch ~•);'iod, hava sue a).l.t.hotity, · and 
par orms~ch dutiep as the Board may,,i from time to im~, d~ta.rlmine. 

I . • ' ! . 
I snc:tion 5. 82aiqnat'ion and ,Rfmova;.. . Any officer may be 

ramovad. :f:rom 0:ffice with o:r withi±n~t' caus■ by e Board. j Any 
offll.car may ra■ i,;n at any time b.y; :;iving writte notiea tb the 
Boa d, the :President or the Secrat.11!1i-y, Such r·aaig ti;on sbalJl tall:e 
eff ct on the date of receipt of ·tli~ notice • or a • a.:ny lat.l!lri time 
spe ifiad tho.rein, and unless otib.,iotwiae spiilcifi cl the.rain, th• 

: I 
I ' 

5 ' 
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ac:ceptanci:e of the resignation z.lial:J, • not be nec::~sll"ary t.o maJte .i~ 
llf?fliCtiV9 • I , 

I . 

S9et.ion 6. 1/'ac:aneiGS, ,. vad11ncy in an7 off 
byLappointmant by the Board. Th•· p!ticer appoint 
Sh)ll.11 serve for the rem11inder of, thci term o 
replace■ . ! : • 

; ;' 

I ' 

I S9ct,ion 7. Hultiplt Offir;•• · ; lfo"t 
ma.r be h!ild by tbe same person. : 

ce. may :Ca :fillad • 
d ~o the ~a~aney 
t,h• offitpiar. ha. 

t_wo {:Z) ~ffic••i: 

, s,etion a. Dut,iei;. The • d~ties of the officer.a 
' fo~lOWl!I: 

Presidap,t 

i (a). The President. sihall p:r/aiSida at all meeting-SI of the 
Mehibers and of the Board of Dirl;u::t.0:r1 l!lllc:l B•• t:ti.at. cirde:bs and! 
re&olutielna of the Board a:re ca:rriJed out. Th Prasiden't! shall! 
hare authority to sign all leais~,, mcirtgages-, deeds and\ othiari 
wrf tten i.1u1trU111•nts. 1 : • : • , 

I ' i 1 ( l 

! V;i.c:e-:Pr.e!IS4dent 
' ! ' ' : (b) Th• Vice-Preaident shall· llCt in the p ace and: E:t~ad of. 

th~ Prasidlilnt in the aviant of his, a~a•nea, inubil"ty or ref4sal to· 
ac:c., and exerci•• an.cl disehargai auc::h other d t.i:ea ail- may· b• • 
:re[~irad of him. by the BQard, T:tie' Vice-Prei,ici.e 't shall, l;!Jk11w11:1e, 
ha e authority to sign all lease•·, mortgage 11, d.eeda aod 'i ether, 
wr ttan inatrumentis. • ! ' • • I . 

Sacretli,:ry 
' 

, (cl The Secretary shall reeori.,i the votes an 
of[ all meeting~ and procaiadings pf'th• Board an 
serve no,tice of meetings of th• ~Q11rd and of t 
aprropriata current records shciwin~!tha Miambara o 
to~ethiar with th,ir 11ddres:11es; and• perfo:z:,m. s;ucb 
rajlUired by the Beare.. • ; . ; 

: I 

Treasur•r 
I ' 

keep the 111inutas • • 
of thei K~mbers; 

e ,!1embe:ra~ keep .. 
t~a A••09iation: 

ot.hiar aut:.!i,•a· as : 

' ' ' I 

: ( d) 'rha Traasurer •hall rec41iva and d•p011 • t. in appr~riate 
bahk: aceounta all moni■z of the :Kissociation a:n ¢tiallurai,j, theae 
fuhd• •~ Oirected by resoluticin d~ the Board of Directpr•~ keep 
prppar books of account; ca1,1.sa a~!~ual aud!i.t c t~e Aasoqiation: 
bo?gs to be mada_at th■ completio~lof each fi$~a1 ea~; atjd ~Tepare 
an1 annual budget and a sta~ement·o~.~neom■ ~de P•~d1tur•~ to ba 
presented to the Membership at i!ti:j ragul11r 8llJ1 al meeting, -and 
r:J.efiver a copy of ■aeh to the Me1eps requoBting ~he su■ , I 

i I 

6! 
' 
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AR'llCf,B ~X 

i CONMIT'?IIS 

I The · Aaaociation sba.11 appqj_p~ • such 
ap~r0priate in carrying 0ut i ta ~Uf~o.ses. 

' .. 

i " 

commi tee~ as 

'i'he :Coo1's, records and pa.per& . af th11 Associa icin Shilll ~t all 
ti es, during rea.sonable bu~inoaa ~~urs, be subj ct ·to inap,ction 
by a.ny Mem:ber. Tho Declaration, t.~11( Artic:l\uJ • ,of ncqrporatil!)n and 
t.h~ By-Laws of the A11aociation sha:li'b• availablo or· inspec:tii.on by 
an M•IQb•r at the principal office. 91 the Assoeiat on, wh•!t'• ,:opias 
ma :be purchased at raasonable cost 

• ' I, ' 

: i! ' 
ABTICt!\~I 

ASSBSSMBtfrS 

Aa. mor• fully ,provide~ in thoi Declaration, •ach H•rnl:ier is 
ob~igated to pay to th• Asaoeiatioi:i::.a1u;asi;11Mtn:t1o ich aro 11,cured 
byla continuing lia~ upon th• tot ~iainst which he asse~smant is 
ma.do. If th• assessment i& npit:li paid gJl , th due date!, the 
as~essm■nt. ab.all b■21r interest from it1:1e· da'te o;f d i'inquenj:y it the 
ratjo of twelve percent ( 121) per :ahnum, and the Aaaoci~ti~n lflilY' 
bring an ~ction ~t law against th• :0Wner person~ ly obligat•d to 
pa. the same o~ fgrscloee the li•Q! !g4inst the~ , ;ma ~nterast, 
cc ts, and reasonable attorney's j~•a· cf any ~uc action shill be 
ad ad to the a.mount of 11ucb ass&is$ent. :«0. er may -•~ve or 
ct erw;iao 011cap11 ;Lia:bility for th• iu111·eaament!I p:r vided ftllr h•rein 
by non-us, of th• Co111tn~n Area or ~~#ndonment of• ·s -Lot.· 

' •i ,, 
ABTICLB)~II 

AKB~Jts 
' " t 'I 1 

Sfgtion 1. • 'l'hoae By-Lawa ma)t !:le amend!ed, at a r119u.t11r or 
sp cial mset.;i.n!il of the Members, j;IY th• bolda of two-tlhi:i:'ds: 
(2/3rd.s). of th• ,votes of th• Hamba~sl'of tha ~iscc·ation prea,nt. in 
per Oil or, by pro,cy at the meetin9 i': at which: th• vet• i'.as taken. 
An thiJ:l.11' ilat :fa,rth abov9 in thia i'A:rticla XII 0 'the • contrary 
ni::,t i th11tanding, the Company sha:J,1 :!have t.ha :11bselu.te unil,jte:ra.l 
:ri t, power and authority to mod~f~,.reviso,-amttd or chango any 
of tha term• or ~roviaicnB of tb•s~ By-Laws all ae from time to 
J:;i am1,zi.~od er 1:1upplamentad. ncrtfever, thi~ il~ter;sll. tight, 

' : 

7 
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powar 1:1.nd :author,ity of the company mar be exerc;:ised only i,f e,ither 
tha Veter21ins Administration or the iFa.doral Hcn;i.ing Adminiil&tratidn 
or fnY successor ~g11nci111o th11r11to ~h~ll require uch ac~ion. as a 
cond1tion,prec■dent to the approvai by such :IJ.Qen y of th• Upited 
Stafes of tha ;property or any p_art }l:1,l!lreof or any c:itis th&reoin :for 
fed11r21lly approved, mortgage f:i.nanqiil:ig purposes ndar aPJ1liF=abl11 
Vet~rana administration, Federal ijous~n; Administr tion or similar 
programs. If the Veter·ans Ad1J1ini11~r11tion or tho P■deral Houii:ing 
Adminiatration or any succeissor :a·~11ncias there o appi:ov~ the 
l.>ro~erty or any part thereof or . ant Lot therei for !adeiral,ly 
app oved mortgage :financing purpo11!je'~ any 11melidm• ts:to t.h••~ Sy­
Law mad■ .durinq any period of tima!w~en t.here·are Cl,11s:s. :a: Ke~ers 
of ~ha Aas;ociation shall also r~~1:1i:r;e the prior cc:i:nsent ·of tha 
ag1m.ey gi~ing such approval. . ! l ' 

I , . 
[ Section 2. :In the case of an~ :~on:f lict betli/ en the :,Artlicles 

of Incorporation and thase By-Laws, ltiie Articl,es sh ,ll centre~; illnd 
in lth111 ease of ~1lY' ,;:on£liet batj.lai,n tho !)·eel ration.· an~ the 
Articles 0r these BY-Laws, the De~:~~aticn shall'. ontrol, ! 

, I . 

ARTICLE XJ:XI I , 
' I • ' 

! MISCELL~qus 

'1 The fiscal yaar of tha A:;iaoci~t~on r.ibal.l. be i:n on the iirst 
day of January and end on the 31st!~~y of Deoemb~ of eve.ry ~•ar, 
axc:j;lpt that tha tirst fiscal yoat :shall begin on. ~he ,date of 
incorporation and end on Decembar ~~~t of that ye r. 

I ! '' I ' . 
' I 

I nr V~TJIBSS WHEREOF, we, being! a:ii of the 'Dir ctors of Fjulton 
Man~r Hom~ownar•:• A1111ociation, tncf /· have har•,mt • sat oµr handa 
thi ___ day of i : , 1994. 
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I, tho undar,igned, d0 hereby;~,rtify: 

; 

I I : 
I THAT I ui tha duly elec:'tael apli 11.ctin,; ·Sacr tary of ~1 ton 

Hanfr K0111eownar' s A.11~0c::_iation, Inc 1,: a Maryla.nd e rporation;! and 

I '!'HA~ the toregoing By~Lawa con-~ituta the ori inal By-La~& of 
sai~ /.ssoeiation, as duly adoptaq. I ~t a meeting f 'the ;a~ii.l:d 0f 

, lliractora ·thereof, bald. on t.he ! . day of , I · . 1~94 ·. : 

IN W:J;THESS WHt1RBOP, I have hCl~",IUlto llubserib d my na;me r· bis 
day of --------~• 19911 :- • • • 

<•\Qi\m!oot\lf-lm:f•I 

I 

' ' I ' • I ,. 
; ,, 
' ' 
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