






3.1. General Powers. 

ARTICLE THREE 

BOARD OF DIRECTORS 

The business and affairs of the Corporation shall be managed by its Board of Directors. 

3.2. Number. Tenure. and Qualifications. 

The number of directors of the Corporation shall be not less than five (5) nor more than twenty (20) as 

determined by the Board of Directors, except the number of the initial Board of Directors shall be fixed 

by the Certificate of Formation. Any person named as the execute director of a member of the 

Corporation, or serving in such capacity, shall automatically serve as a member of the Board of Directors 

of the Corporation, unless such person declines to serve thereon, provided that this provision shall only 

apply to one (1) person for each such member of the Corporation. Any person serving as a member of the 

Board of Directors under the foregoing provision shall automatically cease to serve thereon in the event 

such person, for any reason, no longer qualifies to serve under such provision. Additional members of the 

Board of Directors, if any, shall be elected by the then-current Board of Directors. Subject to the above 

restrictions, there shall be no limit on the number of consecutive terms a director may serve on the Board 

of Directors. Directors need not be residents of the State of Alabama, but may be subject to residency 

requirements as determined by the Board of Directors. 

3.3. Regular Meetings. 

A regular meeting of the Board of Directors shall be held without notice other than this bylaw at the same 

place as the annual meeting of the directors. The Board of Directors may provide, by resolution, the time 

and place, either within or without the State of Alabama, for holding additional regular meetings without 

other notice than such resolution, however, notice of every resolution of the Board of Directors fixing or 

changing the time or the place for the holding of regular meetings of the Board of Directors shall be sent 

to each director at least three (3) days prior to the first meeting held pursuant to such resolution. The 

annual meeting of the Board of Directors shall normally be held in November of each year or as soon 

thereafter as is practicable at the call of the President for the purpose of electing directors to succeed 

those whose terms have expired as of the date of such annual meeting. The Board of Directors may 

transact any business which comes before it at any regular meeting. 

3.4. Special Meetings. 

Special meetings of the Board of Directors may be called by or at the request of the President or of any 

two directors. The Board of Directors may transact any business which comes before it at any special 

meeting. 

3.5. Place of Meeting. 

The Board of Directors may designate any place, either within or without the State of Alabama, as the 

place of meeting for any regular or special meeting of the Board of Directors. Unless otherwise specified 

by the Board of Directors, meetings shall be held at the principal office of the Corporation. Members of 

the Board of Directors may participate in a meeting of such Board of Directors by means of a conference 

telephone or a similar communication equipment by means of which all persons participating in the 
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