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&DQDGD��&LW\�RI�/RQGRQ���������������&RPPXQLW\�(QHUJ\�	�*UHHQKRXVH�*DV�,QYHQWRU\��/RQGRQ��2QWDULR�

&\FOLQJ�LQ�/RQGRQ��'LVFRYHU�RXU�%LNH�)ULHQGO\�&LW\��������

(QYLURQPHQW�DQG�&OLPDWH�&KDQJH�&DQDGD��������&DQDGLDQ�(QYLURQPHQWDO�6XVWDLQDELOLW\�,QGLFDWRUV��*UHHQKRXVH�
*DV�(PLVVLRQV�

-��-RKDQ�GH�+DUWRJ��+��%RRJDDUG��+��1LMODQG��*��+RHN��'R�WKH�+HDOWK�%HQHILWV�RI�&\FOLQJ�2XWZHLJK�WKH�5LVNV"�
(QYLURQ�+HDOWK�3HUVSHFW�����������±������������

/LWPDQ��7�'����������7UDQVSRUWDWLRQ�&RVW�DQG�%HQHILW�$QDO\VLV��7HFKQLTXHV��(VWLPDWHV��DQG�,PSOLFDWLRQV�6HFRQG�
(GLWLRQ�� ,Q� 7UDQVSRUWDWLRQ� &RVW� DQG� %HQHILW�$QDO\VLV�� 7HFKQLTXHV�� (VWLPDWHV�� DQG� ,PSOLFDWLRQV� 6HFRQG�
(GLWLRQ��6HFWLRQ����

0��2KWD��7��0L]RXH��1��0LVKLPD��0��,NHGD��(IIHFW�RI�WKH�3K\VLFDO�$FWLYLWLHV�LQ�/HLVXUH�7LPH�DQG�&RPPXWLQJ�WR�
:RUN�RQ�0HQWDO�+HDOWK��-RXUQDO�RI�2FFXSDWLRQDO�+HDOWK�������������������

0DXV��-����������1HZ�VWXG\�FRPSDUHV�ELF\FOLQJ¶V�&2��HPLVVLRQV�WR�RWKHU�PRGHV��%LNH3RUWODQG�

0RRUH��2����������&HQVXV�������6SLNH�LQ�QXPEHU�RI�&DQDGLDQV�F\FOLQJ��WDNLQJ�SXEOLF�WUDQVLW�WR�ZRUN��7KH�*OREH�
DQG�0DLO��

3XEOLF�+HDOWK�$JHQF\�RI�&DQDGD��3K\VLFDO�$FWLYLW\��6HGHQWDU\�%HKDYLRXU� DQG�6OHHS� �3$66�� ,QGLFDWRUV��4XLFN�
6WDWV��FKLOGUHQ��DJHG��� WR�����DQG�\RXWK��DJHG����WR������3XEOLF�+HDOWK�$JHQF\�RI�&DQDGD��2WWDZD��21��
������

6WDWLVWLFV�&DQDGD����������1DWLRQDO�+RXVHKROG�6XUYH\�

6WDWLVWLFV� &DQDGD�� �������� +RXVHKROGV
� JUHHQKRXVH� JDV� HPLVVLRQV� IURP� SULYDWH� YHKLFOH� RSHUDWLRQ�� E\� FHQVXV�
PHWURSROLWDQ�DUHD������

6WDWLVWLFV�&DQDGD����������6DOHV�RI�IXHO�XVHG�IRU�URDG�PRWRU�YHKLFOHV��DQQXDO�

7KH� 0LGGOHVH[�/RQGRQ� +HDOWK� 8QLW�� /LIHVW\OH� %HKDYLRXUV� �0LGGOHVH[� �� /RQGRQ� &RPPXQLW\� +HDOWK� 6WDWXV�
5HVRXUFH��/RQGRQ��21��������




