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NEW ISSUE—BOOK ENTRY ONLY RATINGS
(See “Description of Bond Ratings” herein)
$8,970,000 ' $1,285 000
ILLINOIS EDUCATIONAL FACILITIES ILLINQIS EDUCATIONAL FACILITIES
AUTHORITY REVENUE BONDS, AUTHORITY REVENUE BONDS,
MJH EDUCATION ASSISTANCE MjH EDUCATION ASSISTANCE
ILLINOIS I LLC, ILLINOIS I LLC,
SERIES 1998C SERIES 1998D
Dated: September 1, 1998 Due: September 1, 2013

The Ilinois Educational Facilitjes Authority Revenue Bonds, MJH Education Assistance Nlinois I LLC, Series 1998C (the “Series 1998C
Bonds™) and the Illinois Educational Facilities Aathority Revenue Bonds, MJH Education Assistance Illinois | LLC, Series 1998D (the “Series
1998D Bonds” and with the Serjes 1998C Bonds, the “Series 1998 Bonds™) will be issuable as fully registered bonds withoyt coupons and when
issued will be registered in the name of Cede & Co., 2s nominee of The Depository Truse Company ("DTC"). DTC will act s securicies deposi-
tory of the Series 1998 Bonds. Individual puschases may be made in book-entry-only form, in denominations of $5.000 or any integral multiple
thereof. Purchasers will nor receive certificates representing their interests in the Series 1998 Bonds purchased. See "“BOOK-ENTRY-ONLY $YS-
TEM."

Ingerest on the Series 1998 Bonds is payable semiannually on each March 1 and September 1 of each year beginning on Mzcch 1, 1999, 1o
the registered Owners thereof as of the fifieenth day of the month immediately preceding the month in which an interest payment is due (the
“Record Date”) by check or by wire transfer ro any Qwner of $1,000,000 in 2ggregare principal emount of the Series 1998 Bonds a5 of the close
of business of LaSalle National Bank, Chicago, Illinois, as trustee (the “Trustee™) on the Record Dite for 2 particular interest payment darte. Inter-
est on the Series 1998 Bonds will be calculated on the basis of a 360-day year consisting of twelve 30-day months, The principal of the Series
1998 Bonds is payable at the principal corporate trust office of the Trustee, or at che principal corporate trust office of any successor trustee or
additional paying agent appointed under the Trust Indenture, dated as of Seprember 1, 1998 (the “Indenture”), between the Illinois Educational
Facilities Authority (the “Authority”) and the Trustee. Principal of, premium, if any, and incerest on the Series 1998 Bonds will be paid by the
Truseee directly to DTC, as long as DTC or its neminee is the registered owner of the Series 1998 Bonds. Disbursernent of such pa2yment to the
participants of DTC wil] be che sole responsibility of DTC, and the ulrimate disbursement of such payments to the beneficial owners of the Series
1998 Bonds will be the responsibility of the participants of DTC.

The Series 1998C Bonds will bear interest at 5.00% per annum. The Series 1998D Bonds will beas interest at 5.00% per annum.
SERIES 1998 BONDS PRICE: 100.38%

Payment of the principal of and interest on the Series 1998 Bonds when due and vpon mandatory redemption will be insured through a
municipal bond insurance policy {the “Bond Insurance Policy™) to be issned by Ambac Assurance Corporation (the “Bond Insurer”) simultaneously

with the delivery of the Series 1998 Bonds.

See “THE BOND INSURANCE POLICY AND THE BOND INSURER" herein.
The Series 1998 Bonds are subject to optional, mandatory and excrzordinary optional redemption prior o maturity as deseribed herein,

The Series 1998 Bonds are being issued o finance the costs of (i) the acquisition and renovation of certain facilities (the “Projects”) by MJH
Education Assistance Ilinois I LLC, an INinois limited lizbility ¢company organized for nonprofit purposes (the “Institution"), as more fully
described herein, following which the Institution will lease the Projects to the University pursuzant to the Lease Agreement dated as of Septem-
ber 1, 1998, between the Instinution and the University (the “Project Lease™ and {ii) paying certain costs of issuance of the Seties 1998 Bonds,
including paying to the Bond Insurer the premium for the Bond Insurance Policy.

The Series 1998C Bonds and the Series 1998D Bonds are limited obligations of the Autherity, payable solely from the payments to be made
on the First Morcgage Note, Seties 1998C (the "Series I998C Note™) and che First Morcgage Note, Series 1998D (the “Series 1998D Note™),
respectively, of the Institurion issued pursuant to the Loan Agreement, Mortgage and Security Agreement dared a5 of Seprember 1, 1998, berween
the Authority and the Institution (the “Morcgage™), from amonnts payable under the Mortgage, and from cereain funds pledged under che Inden-
ture, on an equal and rarable basis, respectively, xcept as provided in the Indencure {see APPENDIX D — “Definitions of Certain Terms and
Summary of Principal Documents — SUMMARY OF PRINCIPAL DOCUMENTS — THE INDENTURE — DEPAULTS AND REMEDIES — Appli-

from the Morrgaged Property, including the rencals pnder the Project Lease, and from any available amounts held by the Trustee established under
the Indeature (other than the Rebate Fund). The Series 1998D Note will be & general unlimited obligation of the Instirution. THE SERIES 1998
BONDS DO NOT REPRESENT OR CONSTITUTE A DEBT OF THE AUTHORITY OR OF THE STATE OF [LLINOQIS WITHIN THE

THIS COVER PAGE CONTAINS ONLY A SUMMARY OF INFORMATION REGARDING THE SERIES 1998 BONDS. POTENTIAL
INVESTORS SHOULD READ THE ENTIRE OFFICIAL STATEMENT, INCLUDING THE SECTION ENTITLED “BONDHOLDERS'
RISKS,” PRIOR TO MAKING AN INVESTMENT DECISION.

Subfect to compliance by the Authority, the Institution and the University with rtain covenants, in the apinier of Chapman and Cutler, Bond Counsel,
wnder present law, interest on the Series 1998 Bonds will not be includible in gross incomy of the oumers thereof for foderal incomse tax purposes, and, therefore, it
exempt from presens foderal income taxation, except 1o the extens that such interest is taken inty aecount in compating the corporate alternative minimumt tax and
the branch profits tax, Interest on the Series 1998 Bonds it mor included at an it of tax Freference in computing the alternative minimusn tax for individuals

The Serier 1998 Bonds are offered when, ar and if isswed by the Authority and received by Salemon Smith Barney, subjert to prior sale, to withdrawal o
modification of the offer withousr any notice, and subject to the approval of the legality of the Serier 1998 Bomds by Chapman and Cutler, Chicago,
inois, Bond Counsel to the Anthority. Certain legal matters will be passed upon for 1he Aushority by its general counsel, Burdiz & Radzius,
Chartered, Chicage, liiinais, for the Institution by its counsel, Puck, Shaffer & Williams, Cincinnati, Obio, for the University by its counsel,
Somnenschein Nath & Rosenthal, Chicago, llinois, and for the Underworiter &y ity coumsel, Baker & D aniels, Indianapolis, Indiana, It
is expacted that the Sevies 1998 Bonds will be availably Jor delivery in New York, New York on or about October 21, 1998,

Salomon Smith Barney
DATED: Ocrober 1, 1998






