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Tuesday, April 7th 

Crude higher on 8 PM deadline to open the Strait

May CL 3 Hour: Prices tested 11577 overnight and has since backed off to close a bar 
below 11314...bar closes below 11314 keep 11016 in play...a bar close over 11577 puts 
11934 in play

June Brent 3 Hour: Price has tested 11176 several times...a bar close above this level 
puts 11485 in play, otherwise 11176-10593 range persists
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HO 3 Hour: Price poised to retest 45967...a bar close above puts 46709 in play

RB 3 Hour: Price approaching 33480...a bar close above 33480 puts 34278 in play
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Wednesday, April 8th 

Crude sharply lower on Iran war 2 week cease fire

May CL 3 Hour: Price tested 9105 overnight then bounced to 9742...bar closes below 
9742 keep 9250 in play...9250 has ben a key inflection level since Mid March...a bar 
close below 9250 puts 8657 in play...need a bar close over 9742 to put upside back in 
play

June Brent 3 Hour: Price tested and held the March 12 & 26 low at 9172...the 
subsequent bounce topped out at 9596...9596-9172 is current range...a bar close below 
9172 puts 8977 in play...need a bar close over 9596 to put upside back in play
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HO 3 Hour: Price tested and held 36023, the low close from Mid March, then bounced 
to 38447...36023-38447 is current range...a bar close below 36023 puts 34453 in 
play...need a bar close over 38447 to put upside back in play

RB 3 Hour: Price tested 29084 then bounced to 30076...a bar close below 29084 puts 
28489 in play...need a bar close over 30076 to put upside back in play
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Thursday, April 9th 

Crude, Brent and Products all held yesterday's lows and recaptured the initial 
bounce highs overnight opening the door to more upside as the details of the 
cease fire get worked out

May CL 3 Hour: Price has recaptured 9742 and is poised to test 10057...a bar close 
over 10057 puts price into a vapor zone and opens the door to a retest of 10662

Page  of 6 8



June Brent 3 Hour: Price has recaptured 9596 and is poised to test 10006...a bar close 
over 1006 puts 10623 in play

HO 3 Hour: Price held the 36023 level yesterday and has recaptured 38447 and is 
poised to test 403335...a bar close over 40335 puts 42726 in play
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RB 3-Hour: Price held 36023 and recaptured 38447...currently testing 30841...a bar 
close above 30841 puts 31905 in play
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