8/19/26, 8:01PM

Eleven Analytics NG COT Report

From: Michael Byrne <michael@elevenanalyticslic.com>
Sent: Sunday, August 16, 2026 2:18 PM

To: Michael Byrne <michael@elevenanalyticsllc.com>
Subject: Eleven Analytics NG COT Report

Specs covered 17% of their net position as of Tuesday's close. Specs remain net short

overall for the fifth consecutive week. Spec shorts are ~ 70k below their record high of
1,004,587 for the week ended 2/20/2024.
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Hayley Byrne
Eleven Analytics NG COT Report


Futures & Options Combined

8/19/26, 8:01PM

https://outlook.cloud.microsoft/mail/inbox/id/AAQkADNjODA5M;jY...zctNDUwYi04ZjkOLTcSNmMMwOWI2MzAITNAAQALCBLznXC3xPpTqbG9ifhH4%3D

SPREADS
Position [NetChg |
1,175,816 | (5,294)
738,550 | 9,821
567,732 | 3,618
1,914,366 | 4,526
1,175,816 (5,294)
738,550 9,821
567,732 | 3,618
SPREADS
Position |Net Chg
122,801 |  (123)
207,767 | 5,640
167,545 707
330,568 | 5,517
122,801 (123)
207,767 5,640
167,545 | 707

LONG
8/11/2026 Position |Net Chg Position

Managed Money 484,230 | 19,516 | 545,169 | 6,150 | (60,935) 13,367
Other Reportables 308,216 (5,988)| 320,548 3,623 | (12,332)] (9,611)

Non Reportables 103,202 (2,449)|] 64,916 (5,947)|] 38,286 3,498
Producer/Merchant | 1,660,787 | 14,011 [ 1,087,279 | 19,944 | 573,507 (5,933)
Swap Dealers 545,712 | 1,741 [1,084,239 | 3,062 | (538,527)] (1,321)

Speculators 895,651 | 11,080 | 930,633 3,826 (34982) 7,254

Managed Money| (60,935) 13,367
Reportables 25,953 (6,113)

Hedgers 2,206,499 | 15,752 |2,171,518 | 23,006 | 34981 (7,259
[Total o1 5,584,248 34,976 |

EURO OPTION DELTA CARVE OUT
LONG
8/11/2026 Position |Net Chg Pos!

Managed Money 24,029 (3,267)] 26,703 (3,304) (2,674) 37

Other Reportables 26,359 714 | 24,963 390 1,396 324
Non Reportables 5,007 (a36)] 2,498 183 2,509 (619)
Producer/Merchant | 132,420 (4,462)] 112,391 (2,525) 20,029 (1,937)

Swap Dealers 63,008| 2,777| 84,269 581 | (21,261)] 2,196
Speculators 55,305 | (2,989) sa16a| (2,731 1,231  (259)

Managed Money (2,674) 37
Reportables 3,905 (295)

Hedgers 195,428 | (1,685)| 196,660 | (1,949) (1,232)] 259

[totalor 748,936 1,550
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Week-Over-Week Position Net Change for Managed Money & Reportables

HWoWMM ®WoWOR+NR
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1,050,000
950,000
850,000
750,000
650,000

920¢/0¢/L
920¢/02/9
920¢/0¢/S
920¢/0c/v

920¢/02/€
920¢/0¢/C

920¢/0¢/T
G2oc/0e/et
G202/0¢/1T
§¢0¢/0¢/0T
§20¢/02/6
§G20¢/02/8
§20¢/0e/L
§20¢/0¢/9
§202/0¢/S
§coc/oc/v

§20c/0c/e
§¢0¢/0c/e

§20¢/0¢/T
¥20¢/0¢/CcT
¥20¢/0¢/11
¥20¢/0¢/0T
¥20z/0c/6
¥202/02/8

1,000,000
850,000
800,000
750,000
700,000
650,000
600,000
550,000
500,000

o
o
[S)
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&

950,000

e Spec Shorts

SPEC SHORTS

771104 W Range

920¢/0¢/L
920¢/02/9
9202/0¢/S
920¢/0¢/v

9¢0¢/0¢/€
920¢/0¢/¢

9202/02/T
§¢0c/0c/et
G20c/02/1T
G¢0c¢/02/0T
§20¢/02/6
G20¢/02/8
§20¢/0c/L
G20¢/02/9
§G20c/0¢/s
§coc/oc/v

§20¢/0c/e
§20¢/0c/e

§20¢/02/T
¥20¢/0¢/CcT
¥20¢/0¢/11
¥20¢/0¢/0T
¥20z/0¢/6
¥202/02/8
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SPEC NET POS

https://outlook.cloud.microsoft/mail/inbox/id/AAQkADNjODA5M;jY...zctNDUwYi04ZjkOLTcSNmMMwOWI2MzAITNAAQALCBLznXC3xPpTqbG9ifhH4%3D



8/19/26, 8:01PM

0 104 W Range e Spec Net

475,000
450,000
425,000
400,000
375,000
350,000
325,000
300,000
275,000
250,000
225,000
200,000
175,000
150,000
125,000
100,000
75,000

50,000

25,000

E25,000)
(50,000)
(75,000)

8/20/2024
9/20/2024
1/20/2025
2/20/2025
3/20/2025
4/20/2025
5/20/2025
6/20/2025
7/20/2025
8/20/2025
9/20/2025
1/20/2026
2/20/2026
3/20/2026
4/20/2026
5/20/2026
6/20/2026
7/20/2026

10/20/2024
11/20/2024
12/20/2024
10/20/2025
11/20/2025
12/20/2025

SPEC SPREAD

[ 104 W Range  emmm=Spec Spread

2,000,000

1,900,000

1,800,000

1,700,000

1,600,000

1,500,000

1,400,000
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¢0¢/0¢/L
¢0¢/0¢/9
¢0c/0e/s
coc/oe/y

coz/oz/e
¢oc/oc/e

¢0c/0e/T
z0g/0¢/ct
zoc/oz/it
20c/0z/0T
¢oz/0c/e
¢0¢/0¢/8
¢0¢/0¢/L
¢0¢/0¢/9
¢0¢/0¢/S
¢oc/oc/v

¢oc/oe/e
¢oc/oc/e

¢0c/0e/T
z0c/0¢/et
z02/02/11
z0c/0z/0T
¢0c/0c/e
¢0¢/0¢/8

TOTAL Ol

=== Total Ol

N 104 W Range

5,900,000

o
S
=
S
™~
o)

5,500,000

5,300,000

5,100,000

4,900,000

4,700,000

4,500,000

920¢/0¢/L
920¢/0¢/9
920¢/0¢/S
9¢0¢/oc/v

920¢/02/€
920¢/02/C

920¢/02/T
G¢0c/0e/et
§¢0c/0¢/1T
§¢02/0¢/0T
G20¢/02/6
§20¢/0¢/8
§20¢/0¢/L
§20¢/0¢/9
§20¢/0¢/S
§20¢c/0e/v

§20¢/02/€
G20¢/02/C

§G20¢2/02/T
20¢/0¢/Cct
v20¢/0¢/11
¥202¢/02/0T
vcoz/0c/e
¥20¢/0¢/8

HEDGE LONGS

== Hedge Longs

[ 104 W Range

2,350,000

2,300,000

2,250,000

2,200,000

2,150,000

2,100,000

2,050,000

2,000,000

1,950,000
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1,900,000
1,850,000
1,800,000
1,750,000

920¢/0¢/L
920¢/02/9
920¢/02/S
920¢/0c/v

920¢/02/e
920¢/0¢/¢

920¢/0¢/T
§20c/0e/et
G20¢/0¢/1T
§20c/02/0T
§20¢/0¢/6
§20¢/0¢/8
§20¢/0¢/L
G20¢/02/9
§20¢/02/S
§¢oc/oc/y

§20¢/0z/e
§20¢/0¢/e

§¢0¢/0c/T
¥¢0c/0e/CcT
¥202/0¢/11
¥20¢/0¢/0T
20c/0¢/6
¥202/02/8

2,550,000
2,350,000
2,250,000
2,150,000
2,050,000
1,950,000

o
S
S}
=3
<
o

HEDGE SHORTS
e Hedge Shorts

[ 104 W Range

920¢/0¢/L
920¢/02/9
920¢/02/S
920¢/0c/v

920¢/0z/E
920¢/0¢/C

9202/0¢/T
§coz/oe/et
§G¢0c/0e/tT
G¢0c/0¢/0T
§20¢/0¢/6
§20¢/0¢/8
§20¢/0c/L
G20¢/02/9
§20¢/02/S
§¢0c/oc/y

§¢0c/0c/e
§¢0¢/0c/e

§20c/0¢/T
¥¢0c/0e/et
¥20c/02/1T
¥20¢/0¢/0T
vcoc/oc/e
¥202/02/8
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100,000
(50,000)
(100,000)

50,000

HEDGE NET POS
e Hedge Net

[ 104 W Range
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5
3
3

(200,000)

(250,000)

(300,000)

(350,000)

(400,000)

(450,000)

(500,000)

920¢/02/L
920¢/0¢/9
920¢2/02/S
920¢/0¢/v

9¢0¢/0¢/€
920¢/0¢/C

9202/02/T
G¢0c/0¢/et
G202/0¢/1T
G20¢/02/0T
G20¢/0¢/6
§20¢/02/8
G20¢/0¢/L
§G20¢2/02/9
G202/02/S
§coc/oc/v

§20¢c/0z/e
§20¢/0c/e

§20¢/0e/T
¥20oc/oc/et
v20g/02/T1
¥202/02/0T
¥20c/0¢/6
¥202/0¢/8

PROD/MERCH NET POS

e Prod Merch Net

[ 104 W Range

700,000

o
g
o
3

600,000

550,000

500,000

450,000

400,000

920¢/0¢/L
920¢/02/9
920¢/0¢/S
920¢/0¢/v

920¢/02/€
920¢/02/C

920¢/0¢/T
Ge0c/0e/et
G202/0¢/1T
§¢0¢/0¢/0T
§20c/0c/e
G20¢/02/8
G202/02/L
§20¢/0¢/9
G20c/0e/S
§20c/0e/v

§20¢/0c/e
§20¢/02/C

§20¢/0¢/T
¥20c/0¢/ct
¥20¢/0¢/11
¥202/02/0T
¥20¢/0¢/6
¥20¢/0¢/8

SWAP DEALER NET POS

Swap DIr Net

104 W Min

(550,000)
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(600,000)
(650,000)
(700,000)
(750,000)
(800,000)
(850,000)
(900,000)
(950,000)
(1,000,000)
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Reader assumes all risk. Content is opinion only and does not constitute trading advice.

ot

ELEVEN

ANALYTICS
Michael Byrne

michael@elevenanalyticslic.com
ICE Chat handle: mibyrne

Tel: (502) 552-8169
www.elevenanalyticsllc.com
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